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W which is organized and existing under e laws of THE STATE OF TLLINOTS - —and Whgse,
address is 3242 WEST 111TH STREET P‘ ‘,r' ‘
CHICAGO, ILLINOIS 60655 (“Lender"). Borrower ov Lander thc prmupal sun{ﬂf‘ o
EIGHTY THOUSAND THREE HUNDRED B
AND 00/100 Dollars (U.S. : QO 30¢Q:> 00 ). &
This debt is evidenced by Borrower's note dated th R as this Security Instrument ("Note")SRvhich ;')r\o'vulu for
monthly payments, with the full'debt, if not paid earli {o%hle on DECEMBER 71, 2022

8 This Security Instrument secures 10 Lender: (a) the et evidenced by the Note! with interest, and all rcncw.\ls,

Ue  extensions and moditicati “the Notey (h) the -af IEE sums, with intere meed under paragraph 7 to
protect the seeurity of thi rJnstrument; an the-pierfornianse of Borrowver and agreements under this
Seeurity Instrument and th this purpose, Beanfower duesthereby mortga e, vey to Lender the following
deseribed property Jocated County, Indiana:

LOT 19, INDI-II N THE CITY OF HAMMONP IN PLAT
BOOK 15, PAGE 34, IN LAKE COUNTY, INDIANA.
KEY #34-177-20
TAX UNIT #26
which has the address of 16 INDI-ILLI PARK, HAMMOND Street, City
fan: 46324 " : ss"); |
Indiana 2ip Code ("Property Address”); ‘
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TOGETHER WITH all the improvements now or hereulter ereeted on the property, and all casements, appurtenances, and
fixtwres now or hereatter o part of the property. Al seplacements sund sddinons shall also he covered by this Security
Instrument. Al of the foregoing is referred o m this Secwrity Instrument as the “Property.”

BORROWER COVENANTS that Borrower i lawfully seised ol the estate herehy conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except tor encumbrances of record, Borrower warrants
and will detend generally the title to the Property aguinst all elaims and demands, subject to any encwmbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

ariations by jurisdiction to constitute w unilornm security nstiument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evideneed by the Note and uny prepayment and tate charges due under the Note,

2. Funds for Taxes and Insuranee, Subject to applicable Taw or to o written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due umder the Note, until the Note is paid in full, o sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Seeurity Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, il any: (¢) yearly hazard or property insurance premitms; (d) yearly flood insurance premiums,
i any: (e} yeurdy mortgage insuranee premivims, o anys wud () uny sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in liew of the payment of mortgage insurance premivms, These items are called "Escrow ltems, *
Lender may, at any time, collect and hold Funds e an amount not o exeeed the maximum amount o lender for a federally
reluted mortgage Toan may require for Borower's eserow aecount under the federal Real Estate Settlement Procedures Act of
1974 us amended from tin i that applies to the Funds

\
sets i lesser amount, I s i, w#ntli 8 N v exceed the lesser amount,
Lender may estimate the .mmm(:u. SOt Ut tall $nd reisn es of expenditures of future
Escrow Items or otherwise Nm hD . EIQIA |

The Funds shall be v anstitutie Shos (IH N are sl J“!t'fu } , instrumentality, or entity
(including Lender, if Lenc S s WM A qglﬁﬂélpydpew.éf rshall apply the Funds to pay the
Eserow ltems, Lender muy 00 chitrge Bogrowss fug lmk:;;n ' and ap »ﬁn ' the lands".mmmll) alyzing the escrow account, oy
verifying the Escrow ltems, valess Lcm#hﬁy!jﬁ'kﬁw H&Yﬁl ERMAS m?tﬁfpplicuhle law permits Lender to make such
i charge, However, Lender may require Borrower to pay o one-time chirge for an independent real estate tax reporting service
used by Lender in connection wil! foan, pplicab! rovides “ Unless an agreement is made or
applicable law requires interest o be guideLender shall not be jired o puy Borrower uny interest or earnings on the Funds,
Borrower and Lender may opree inwiiting, however, that interest shall be paid on the Fuads, Lender shall give to Borrower,

without charge, an annual aceountingeel the Funds, showing credits and debits (o dhesFinds and the purpose for which each
debit to the Funds was made. The Funds are pledged o5 addition:| seeurity for all sums secured by this Security Instrument,
[ the Funds held by Lenderexceed The amounts permitted 1o Do el by applicable law, Lender shall account to Borrower

or the excess Funds in accortmes Wit the requirements of applicable faw. 1§ thesumount of the Funds held by Lender at uny

time is not sufficient to pay e Eserow lems when due, lwi%jsn notify Borrower in writing, and, in such case Borrower
RS A - .

shall pay to Lender the amount necessary to make \||)$§,§})c"l'rch* Borrower shall make vp the deficiency in no more than

twelve monthly payments, at bender's sole diseretion :%7 - “‘f?;%

Upan payment in {u i sums seeured hyi?al' Seeurity ln&‘ﬁﬁncm. Lender <hull ly refund to Borrower any
Funds held by Lender., I, gl 21, Lcml%shgnll dcqiiire gji' s}ill the Property, | or to the acquisition or sale
of the Property, shall appl lel NG Lcndcﬁ,@,}_‘(t@i}gj&iﬂ&&z]lliSili()n or syk tgainst the sums secured by
this Security Instriment, ”e‘ffwmf\%{\‘?‘\

Y. Application of Pa picable | ides ot J y Lender under paragraphs

Faned 2 shall be applied: first, to any prepayment charges due under the Notey second, to amounts payable under paragraph 2:
third, to interest duet fourth, to principal dues and lust, to any late charges due under the Note.

4. Charges: Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Seeurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shall pay them on time directly
to the person owed paymuent. Borrower shall promptly furnish to Lender all notices of amounts to he paid under this paragraph,
I Borrower mikes these payments direetly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (1) agrees in
writing (o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the fien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the fien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. It Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the getions set forth above within 10 days of the giving of notice,
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« Hazard or Property Insurance, Borrower shall keep the improvements now ansunb or hereafter erected on the
Pmpurl) msured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
" floads or floading, for which Lender uqums insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, 1t Borrower fails to maintain coverage deseribed above, Lender may, at Lender's
option, ohtain coverage to protect Lender's rights in the Property in aceordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clanse, Lender
shall have the right to hold the policies and renewals, It Lender requires, Borrower shall promptly give to Lender all seceipts of
patidd premivums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carvier and Lender,
Lender may make proot of loss it not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be 'lppliud to restoration or repair of the
Property damaged, if the restoration or repair is economivally feasible and Lender's security is not lessened, I the restoration o
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums

seetired by this Seeurity Instrument, whether or not then due, with any excess paid to Borrower, If” Borrower abamdons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle o claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property or to piay sims
secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly p.iymcnls referred to in paragraphs | .md 2 or change the amount of the payments, If
under paragraph 21 the P and proceeds resulting from
damage to the Property pi EHWMéhlt i‘g I by this Security Instrument
immedistely prior to the o

6. Oceupaney, Prese N@ QﬁlrE ‘(:;ZI. A N n Application; Leaseholds,

Borrower shall occupy, es use { et 10 al residenee Wil
this Seeurity Instrument and sk ’Fﬂlm{)geum@ntrwthﬁ pm‘pwemuwf sidenee for at least one year after
the date of oceupaney, unlpés Lender o&! rw:l:j g‘ﬂﬁ“’”@ Wil r‘fy h “"P d)é 111'111 not be vnseasonably withheld, or unjess
extenuating circumstances exist whichiare € pegim nru)wu 8 nntrc ()rro\wr shall not destroy, damage or jmpair the
Property, allow the Property to deteriorate, or commit waste on the Propcrty. Borrower shall b in default if any forfeiture
action or proceeding, whether eivil ninal at in *s good Judgment could result in forfeiture of the
Property or otherwise materially impair the lien ereated by this Scéurity Instrument or Lender's sccurity interest, Borrower may
cure such a detault and reinstate, as provided in paragraph 18, by causing the action or proceeding (o he dismissed with a ruling
that, in Lender's good fuith determination, precludes forfeiture of the Borrower's-iaterest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's sceurity interest. Borrower shall also be in default it
Borrower, during the loan application process, gave matertally filse or maceurate information or statements to Lender (or tailed
to provide Lender with any materialuniorimation) in connection With-the loan evidenced by the Note, including, but not limited
§ Security lnstrument is on &

y days after the exeention of

to, representations concerning Borrower's occupancy of t[;mﬂfuﬁm}y as a principal residence, If

s

leasehold, Borrower shal
leaschold and the fee title
7. Protection of Ler
this Security Instrument,
proceeding in hankruptey.
pay for whatever is neces
include paying any sums

*nl; with all the provis ot Aase. 1 Borrower acquir
N mcrg«: unless Len u«.cs to the per in writing,
Rights in the l’u)pt,.t, I Borrowr lL{“IE. to pertorm the cow
is. [ogal pmu.ad@lg Chat oy :s.g:‘ilﬂs.mtly aftect Lend
) *dcmn.ﬂmn/})r torfeiiiis uréh enforee Fiws A
t due ul (fféﬁfm&b\@\\'\nd Lendc' v

3.

1 X

e title to the Property, the

and agreements contained in
s in the Property (such as o
%), then Lender may do and
werty, Lender's actions may
appearing in court, piying

reasonible u((nrncys‘ fees and cnlering on uwke l“l‘UpCl‘ly O IRRC TERUTS, ATNOURH LENUCT iy Wine action under this [?:(l‘:lgl':l[lh
7. Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Seeurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of muking the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the

cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If

substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will aceept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
DB§ 127
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00-385-0152
payments may no longer be requtired, at the option of Lender, it mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes uvailable and is obtained, Borrower shall pity
the premivms reguired to maintain mortgage insurance in effect, or to provide a loss teserve, until the requirement for mortgige
msurnee ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or ats agent may make reasonable entries upon and mspections of the Property, Lender shall give
Borrower notice at the ime of or prior to an inspection specifying reasonable cause tor the inspection,

10, Condemmation. The proceeds of any award or claim for dumages, direet or consequential, in connection with any
condemmation or other taking of any part of the Property, or for conveyance in liew of condemmation, are hereby assigned wwd
shitll be paid o Lender,

In the event o a total taking of the Property, the proceeds shall be applied to the sums seeured by this Security Instroment,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property i which the fur
market value of the Property immediately betore the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security [nstrument shall be reduced by the amount of the proceeds multiplied by the following traction: () the total
amount of the sums seeured immediately before the taking, divided by (b) the fuir market value of the Property immediately
before the taking, Any balunce shall be paid to Borrower. In the event of a partial taking of the Property in which the fuir
market value of the Property immediately hetore the taking is less than the amount of the sums secured immediately betore the
takimg, unless Borrower and Lender otherwise agree i writing or unless applicable law otherwise provides, the proceeds shall
he applied to the sums secured by this Security Instrment whether or not the sums are then due,

I the Property is ub ¢ 1 mdemnor ofters o make an

. . . @ . . ’
awitrd or settle o claim o tdl)' s | githin 1 dite the notice is given,
Lender is authorized to co y the proceeds, abits option, either 10 restoratiog the Property or 1o the sums

secured by this Security I 8 NG'T"QFFICI Al !
Unless Lender and vor ohierwiseTagiee inWiling,” any apphdaiion of procecd: incipal shall not extend or

postpone the due date of the man MFipagnEle etareddoit iS'it'l’lﬂlplruu)tpbrtymgf npount of such payments,

I, Borrower Not Refeaseds "“""ﬂ‘ir"'ffa"i{ l‘mi{#’t&“#& Fwijw\ of the ime for payment or modification
ot amortizition of the sums secured by usgccun y ﬁs rument granfed by Bn( er lo any suceessor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's suceessors in interest, Lender shall not be required to
commence proceedings against any ar in efuse d time for payment or otherwise modity amortization
of the sums secured by this Seeurity Instrument by reason of dny demand made by the original Borrower or Borrower's
suceessors in interest. Any forbeacince by Lender in cercising any eight or remedy shall ot be a waiver of or preclude the
exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Linbility; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benelit the suecessors and assiens of ALender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants-and agreements-shall be jointand severaioAny Borrower who co-signs this Security
Instrument but does not exceute the Note: (a) is co-signiagiiiszSyeurity Instrument only o mortgage, grant and convey that
Borrower's interest in the Uroperty under the terms of gsiSecturity Tsteument; (b) is not personalty obligated to pity the sums
secured by this Security Instruments and () agrees thatfEader and axs-ther Borrower may agre¢ (o extend, modify, forbear or

matke uny accommodation: repard to the terms ofidiig Secority Instelment or the Note witl it Borrower's consent.

13, Loan Charges. n seetired by this SEUrtRISERMERSS subject o o [ s maximum loan charges,
and that law is finally int that (he interest Ofih= (hungehtrpes collectcd o :ted in connection with the
loan exeeed the permitted hany such lomicdhiuim\shit be reduced hy essary to reduce the charge
to the permitted limit; and ady “colfected 1o B hich [ limits will be refunded to

Borrower. Lender may chioose (o ke this refund by reducing the principii owed under the Note or by making a direct
payment to Borrower, It a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

IS, Governing Law; Severability, This Security Instrament shall be governed by federal Jaw and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o he severible,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
’ ' 1273
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17, Transter of the Property or a Benelicial Interest in Borrower, £ all or sy part of the Property or any interest in it
is sold or transterred (or it a beneficial interest in Borrower is sold or transterred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured hy this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
ol this Seeurity Instrument,

IV Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide period of not
less than 30 duys trom the date the notice is defivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. It Borrower fails to pay these sims prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, 1t Borrower meets certain conditions, Borrower shall have the right (o have
enforcement of this Security Instrument discontinued at any time prior to the arlier of: (a) § days (or such other period as
applicable Taw may specity for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 4 judgment enforcing this Security Instrument, Those conditions are that Borrower: () pays
Lender all sums which then would be due under this Security Instrument und the Note as it no aceeleration had oceurred; (b)
cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this Security Instrument,
ncluding, but not limited to, reasonable attorneys fees; and (d) takes such action as Lender may reasonably requIne 1o assure
that the Lien of this Seeurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Seeunity Instrument shall continue unchanged. Upon  reinstatement by Borrower, this Security Instrument and the
obligations sceeured hereby shall remain fully effective as it no acceleration had oceurred, However, this right to reinstate shall
not apply in the case ofa

19, Sale of Noteg % pﬂdﬂmept“is 3 (together wath this Security
Instrument) may be sold ynes WITRouE prior potice 1o Borrower, A sale n change in the entity (known
as the "Loan Servicer") t 5 NQTHQ;FIEI@:I m 1S e nent. There also may be one
or more chianges of the L vicer utrdlated tdtu sate ofthe Nofe, efe IS Clange of n Servicer, Borrower will be
given written notice of the cha T‘h!fS"MﬂMﬁt”i@ﬂhé‘!ﬁf!ﬁpﬁmhbf [he notice will state the name and
address of the new Loan S¢rvicer and the :uﬂ%f{lo &ﬁch Pil%gfwﬁ. shou ddw e, The notice will also contain any other
information required by gpplicable Iuw.t = e LAt L2

20, Hazardous Substanees. Borrower shall not cause or permit the presence, use, disposil, storage, or release of any
Hazardous Substances on or in ! werty. hall nor all yone else (o do, anything affecting the
Property that is in violation of any Enviconmental Law, The preCeding two sentences §hall not apply to the presence, use, or
storage on the Property of small uintities of Hazardous Substanees that are generally recognized to he appropriate to normal
residential uses and to maintenance ol the Property.

Borrower shall promptly give Lender written notice of any investization, claim, demand, lawsuit or other action by any
govermmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowiledger If Borrower leams, oris-aotified by any governmenta| or regulatory authority, that
any removal or other reniedigtion of any Hazardous Substagoerieeting the Property is necessary, Borrower shall promptly take
all necessary remedial actions i aceordunce with EnvigshhldasabLaw,

As used in this paragraph 20, "Hazardous SulfEnes" are the:

ssubstances defined as Lixic or hazardous substances by

Environmental Law and ollowing substances =S| e kcméﬁéﬁf. other flammable « ¢ petroleum products, toxic
pesticides and herbicides, solvents, materialseBaluising ZSDGSIR or formaldehyde oactive materials, As used in
this paragraph 20, "Env Baw means fed SRS SaulBws of the jurisdi the Property is located that
relate to health, safety or Dt (0 e VDIANR,

NON-UNIFORM C ROWCT and Lender tITther covenant i i

21, Acceleration; Reiniedies, Lender shabk give notice o Borrower prior (o accderation following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) o date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or hefore the date specified in the notice may result in aceeleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to aceeleration and foreclosure, 1f the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. ‘ '

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

D
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24, Riders to this Security Instrument, I one or more riders are executed hy Borrower and recorded together with this
J Seeurity Instrument, the covenants and .lbrwlmnls of each such rider shall be mu)rpm.ucd into and shall amend and supplement
the covenants and agreenn ! * Instrument, )

[ Check applicable box(es)

ment is

KX Adjustable Rate | ng mmlum der nily Rider

L] Graduated Paym (%ET Q n@l}ﬁh' N ly Payment Rider
ate npmvcmuu

D Balloon Rider der Home Rider
(L1 v.A. Rider This Daciomentjsthe property of

the Lake County Recorder!

BY SIGNING BELOW, Borrower aceepts and 1prees to the @rmsand covenants conined ipthis Security, Instrument and

in any rider(s) executed by Borrower and recorded with it. / |7 7 /
Withesses: // 4 A// l
. ¥ (Seal)

HAEL F. MC NICHOLAS N _Bomower
Social Security Number 334- p-30!(

1 &‘2 M//‘/ OL(//] holons (Seal)
AN M/MC NIct DLAS ~Borrower
Sm al Su,url y Number 2 #0- 7—‘-/’33

(St‘.il) . - a (S(’A‘I)
—Borrdwag: 1 \' -Bonowur'
Social Seeurity Number Y UL '
STATE OF INDIANA, LAKE County ss: T
Onthis 11TH duy of NOVEMBER v 1992 | before me, the undersigned; o ‘Nntury’f"t'lhlic in

and tor said County, personally appeared
MICHAEL F. MC NICHOLAS AND SUSAN M. MC NICHOLAS, HUSBAND AND WIFE

» and acknowledged the execution of the foregoing instrument.

WITNESS my hand and official seal, %
My Commission Expires: ﬂ /&é /‘é - /

DECEMBER 17 1993 NotaryPubllc ROBERTA S.TATE
MY RESIDENCE IS PORTER COUNTY
This instrument was prepared by: JANICE M. HOLZHAUSER
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ADJUSTABLE RATE RIDER 00-385-0152
. . (1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)
THIS ADJUSTABLE RATE RIDER is made this ~ 11TH dayof NOVEMBER 19 92

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Dead (tha
“Sacurity Instrumant”’) of the same date given by the undersigned (the “Borrawer”} to secure Borrower’s Adjustable Rate

Note {the "Note”jto PACOR MORTGAGE CORP.

(the “Lender”) of tha same date and covering tha property doscribed in the Sacurity Instrument and locatad at:

16 INDI-ILLI PARK, HAMMOND, INDIANA 46324
{#'roperty Aoress)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER

MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE
TO A FIXED RATE,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5.8750
adjustable interest rate and the monthly payments, as follows:

%. The Note provides for changes in the

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) CHANGE DATES

The adjustable interest rate | will pay may change on the first dav of
and on that day every 1
“Change Date.”

(B) THE INDEX

OCTORER , 19 93,

h my ad could change is called a

"Document is

Beginning with the fi
average yield on United
Federal Reserve Board, 1
“Current Index.”

If the Index is no
information. The Note H¢

o NP QFREGT AT .

asury saecurities adjusted to a constant maturity of

nos T8 ID@EMMENGHS BERUADEIEN 0k, . .
the Lake County Recorder!

ger available, the Note Holder will" choose a new index which
ar will give me notice of this choice.

he “Index"” is the weekly
s made available by the
>hange Date is called the

based upon comparable

{C) CALCULATION OF CHANGE®

Before each Change Data, tha Ndte Holder will calculate my naw interest rate by addir O AND
SEVEN EIGHTHS ; a poin’ 2.8750 %)
to the Current Index. The Note Holder will then round the rasult of this addition™o the nearest one-eighth of one
percentage point (0.125%). Subject to the |imits stated in Section 4(D) below, this rounded amount| will be my new interast
rate until the next Change Data.

The Note Holder will
principal that | am expect
equal payments. The resuit

(D} LIMITS ON INTERE

The interest rate } am
or less than 3.
Date by more than T
interest | have been payin
which is called the “Maxin

(E) EFFECTIVE DATE OF CHANGES

My new interest rate will become effective on each Change Date, | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

{F) NOTICE OF CHANGES

The Note Holder will deliver or mail to me a notice af any changes in my adjustable interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be given
me and also the title and telephone number of a person who will answer any question | may have regarding the notice.

n determine the amount of the monthly payment that would be suf
to owe at the Change Date jniiil Bfiztive maturity date at my new i
this calculation will be & nciw amisih¥of my monthly paymer

" CHANGES INF
ed to pay at the firstichange-Date willinot be greater t!
reafter, my interasi rate will ne,v"ar be increa
W pageeryage points (2
fing 12 months- M¢intersst rate will ey e !

ient to repay the unpaid
rest rate in substantially

R
7.875 %
3d on any single Change

%) from the rate of
11.8750 %,

(B) FIXED INTEREST RATE OPTION
The Note provides for the Borrower’s option to convert from an adjustable interest rate with interest rate limits to a
fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

{A) OPTION TO CONVERT TO FIXED RATE

I have a Conversion Option which | can exercise unless | am in default or this Section 5(A) will not permit me to do so.
The “Conversion Option” is my option to convert the interest rate | am required to pay by this Note from an adjustable rate
with interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on the first
Change Date and ending on the fitth Change Date. Each date on which my adjustable interest rate can convert to the new
fixed rate is called the “Conversion Date.”

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER~Single Family~Freddie Mac Uniform Instrument
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It | want to exercise the Conversion Option, | must first meet certain conditions. Those conditions are that: (i) |
must give the Note Holder notice that | want to do so; (ii) on the Conversion Date, | must not be in default under the Note or
the Security Instrument; (iil) by a date specified by the Note Holder, | must pay the Note Holder a conversion fee of U.S.

$ 75.00 ; liv) I must sign and give the Note Holder any documents the Note Holder requires to
effect the conversion.

(8} CALCULATION OF FIXED RATE

My new, fixed interest rate will be equal to the Federal Home Loan Mortgage Corporation's required net yield as of a
date and time of day specified by the Note Holder for (i) if the original term of this Note is greater than 15 years, 30-year
fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus three-eighths of one
percentage point (0.375%), or (ii) if the original term of this Note is 15 years or less, 15~year fixed rate mortgages covered
by applicable 60-day mandatory delivery commitments, plus three-eighths of one percaentage point {0.375%), If this
raquirad net yield cannot be determined because the applicable commitments are not available, the Note Holder will
determine my interest rate by using comparable information. My new rate calculated under this Section 5(B) will not be
graatar than the Maximum Rate stated in Section 4(D) above.

(C) NEW PAYMENT AMOUNT AND EFFECTIVE DATE

If | choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment that
would be sufficient to repay the unpaid principal | am expected to owe on the Conversion Date in full on the maturity date
at my new fixad interest rate in substantially equal payments, The result of this calculation will be the new amount of my
monthly payment. Beginning with my first monthly payment after the Conversion Date, | will pay the new amount as my
monthly payment until the maturity date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:

TRANSFER OF THE 't of the Property or any
interest in it is sold or it B“ﬁl‘!m@ﬂt% s 1d and Borrower is not a
natural person) without r writtén conse nder may, at its option, re ate payment in full of all
sums secured by this S: M TQFFJ@;AL d - if exercise is prohibited
by federal law as of the Q !en ¢ on if: (3} Borrower causes
to be submitted to Lender inf ’Iﬂ]ﬁsrmwm@ﬁt gsetnetrtfb}j be if a new loan were being
made to the transferee; : {b) Len% e3so blyﬁtermines Kﬁ en egﬁgseiunty will not be impaired by the loan
assumption and that the risk'of a brea b& rfég& Fuhty Instrument|is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to
the loan assumption. Lender may 1quire ‘ae to n assumj amant that is acceptable to Lender
and that obligates the transferec to keep all the promises and agreements made in the Note and in this Security Instrument.

Borrower will continue to be obligated under the Note and this Security Instrument uniess Lender releases Barrower in
writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which

Borrower must pay alll sums secured by this Security Instrument.If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedw&w;ﬁed by this Security Instrument without further notice or
demand on Borrower. \**‘\\‘ ,,2(23{‘

2, if Borrower exercisas tha Conversion Optiog&gfjer the conditions stated in Section B of this Adjustable Rate Rider,
the amendment to Unifc oyenant 17 of the Sea?fty lnstirumen:ﬁ.@mained in Section C1 2 shall then cease to be in
effect, and the provisiol form Covenant 17’:of'vihn Secunh, mskument shall insted ffect, as follows:

4\

TRANSFER OF THE y "NEFICIAL’IN‘.Q:]T{"I\m‘EORROWF i ‘t of the Property or any
interest in it is sold or t cnofieial intarost in S | Borrower is not a natural
person) without Lender’s prior writlen consent, Lender may, al ils oplicn, rfequire immediate payment in full of all sums

secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

Y SIGNING LOW7rrowe ::e/pts]ﬁ agrees to the terms and covenants contained in this Adjustable Rate Rider.
i (Seal) Fiir - ///Mﬁ /7/)/%;

MICHAEL F. MC NICHOLAS Borrower SUSAN M. MC CH AS Borrower
(Seal) (Seal)

Borrower Borrower
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