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- ASSIGNMENTS OF RENTS AND LEASES
MR06145-
B
| THIS ASSIGNMENT, executed by  Patrick J. Schacki and g o
Carolyn J. Schacki » whose address 1s 294 W. JOITeU Rd, o
valparalso, TN 76383 (hereinafter  referred to  as

"Assignor"), to INB National Bank, Northwest, a national banking
association having its principal banking offices at 437 South
Street, Lafayette, 1Indiana 47902 (hereinafter referred to as
"INB,NW"),

WITNESSETH

amount oSt AEHPE PPRLSPIRANSs Snd BN0fOmm INB, W in the
($315,000.00 "y "which Is to be secured by certain real estate
located 1in Lake County, 1Indiana, amd mgre
particularly described in Schedule A attached hereto§ andS by =
reference made a part hereof (hereinafter referred to, as "anl J
Estate"); and g ' '

- e he o o

92071833

.

WHEREAS, INB, NW has made said loan to assignor as evidé}ced.'
by a certain promissory note (which, together with all “exten$ions |,
and renewal i ) EhngNSEe") a
secured by s 2 ) oot 3. moey % - .5
1992 , and d DHCﬁi’i’lCﬂ?ﬁ& A 5 Instriment .
No. ) ‘ #ggir___" § Recorder of

Lake ) MIQEJ?I B re ed to as the
"Mortgage") up [5oRa Eﬂtiwﬁﬁe & ofcas executed or
to be execut ,’ggﬁkend gﬁg}ﬁn Ass orpa ?essox. covering the
Real Estate 'nereiﬂgﬂ%!ﬁﬁks SRHIGE 15CL 08, d to as the "Leases")
shall be assigned to INB, NW as additional security for said loan.

NOW, THEREFORE, Jdniconsiderat®m of th premises and the loan
made by INB, NW, as additional security for the bayment, promptly |
when due, of the 1 indebtedness (including, witho lim%ta%éenr———**‘“é

a

principal, | interest) and advances | to protect secur y) , 2and {f@any 5 ’
extensions or newals thereof, “and /the full performfnce .and non
discharge of | the, obldgaticns andhccverdants of the ? signbr urder e
the Mortgage, all of their right; title and interest in apd to_all T
of the leases of all or an\Iﬁ””Miﬁg of the Real Estate now-or .
hereafter made by Assignorﬁéﬁncludigglall rents thereip |reseffved mal
now or hereafte coming dirz, all s€ourity deposits théreon,=and 87
all guarant >f the obligaficns=ofifthe lessces aungler, Upon &
the followi ns and corfiitions N :
1. Un nt ofdefatit¥ shall occ he Note, the
Mortgage, any Loan Agreement covering che disburseiient of proceeds

of the loan, or this Assignment, Assignor shall have the right to
collect and receive all rentals due pursuant to the Leases but not
more than one (1) month in advance. Any rental payment received by
Assignor shall be applied toward the payment when due of the
principal of and interest on the Note. After any event of default,
INB,NW may, at its option and without notice or demand, collect and
receive all rentals due to Assignor under the Leases and apply said
rentals toward the payment of the principal of and interest on the
Note or any other indebtedness due and payable to INB, NW under the
Mortgage, this Assignment, or otherwise including but not limited
to costs of collection, expenses of operation, advancements and
attorney’s fees. Such right may be exercised by INB, NW without
regard to other security and without releasing Assignor from any
obligation. Assignors hereby irrevocably appoint and constitute
INB, NW as his true and lawful attorney-in-fact with full power of
substitution for and on behalf of Assignor to request, demand,
enforce payment, collect and receive the rentals payable under the
Leases, to change, modify, release, waive, terminate, alter or
amend the Leases or any of the terms provisions thereof, including
the rentals thereunder, to endorse any checks, drafts or orders
evidencing the payment of rentals under the Leases, and to do and AfZ?
perform any acts which Assignor might do for and on his own behalf. //fxl'/
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Any security deposits received by Assignor shall be held in trust
for INB, NW.

2. This Assignment shall not operate to release or relieve
Assignor, as Lessor, from the full performance of all of his
obligations, and covenants under the Leases. Assignor shall notify
INB, NW in writing in the event of any default by Assignor or any
lessee under the Leases. Assignor shall enforce, at this cost and
expense, the full performance of all of the conditions, obligations
and covenants under the Leases to be observed and performed by the
lessee and shall appear in and defend any action growing out of or
in any manner connected with the Leases., Assignor shall not
change, modify, release, waive, terminate, alter or amend the
Leases or any of the terms and provisions thereof, including the
rentals thereunder, approve any subletting or assignment by any
lessee under the Leases, or assign or encumber his rights, title
and interest in and to the Leases without first securing the
written consent of INB, NW.

3. INB, NW may, at its option by without the assumption of
any of Assignor’s obligations as lessor, perform any obligation of
Assignors under the Leases without notice to or demand upon
Assignor and without releasing assignor from any obligation herein
or under the terms of the Leases. In the exercise of such power,
INB, NW shall I titled t iml costs and
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4. This Assignment 15 givan as security for the payment when

due of the principai of the interest en indebtednass evidenced by
the Note, and any‘renewals or extensions thereof, and all other

future indebtgdness or obligations, and any als or extensions
thereof, owed by Assignor to INB, NW and the performance by
Assignor of his ohligations under the Mortgage and other security
documents. 'his lgnment shall minate upon the payment in

full of all indebtedness secured hereby.

5. The receipt by INB, oMW of ey rental payment= made by the

lessees pursuant to the Leasgsishall [depstitute a val receipt and
acquittance 1 such r@ntals paid; and the ) 2s shall be
under no du obligatiorfeaneerning the prop lication of

any rents s

6. Ass s H .de no prior
assignment of any of their rights, title or interest in, to or
under the Leases, that the Leases now executed are in full force
and effect with no modifications or amendments thereto and with no
default hereunder, that he has not accepted any advance rental
payments under the Leases, and that he has not done anything which
impairs the validity or security of this Assignment.

7. This assignment shall be binding upon and inure to the
benefit of INB, NW and Assignors, their respective successors,
assigns and legal representatives. Notice of acceptance of this
Assignment by INB, NW is hereby waived.

IN WITNESS WHEREOF, Assignor has_ caused this Assignment of
Rents and Leases to be executed this 23rd gqay of September .
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Patrick J. Schack™
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STATE OF INDIANA )

) SS.
COUNTY OF Lake

Before me, the undersignggﬁia Notary Public in and for
sald County and State on this day of September = 3992 ,

personally appeared _ patrick J. Schacki and Carolyn J. Schacki
and acknowledged the execution of the foregoing

Assignment of Rents as a voluntary act and deed.

Witness my hand and seal.

K (al %Ur/g

Jacalyn L. 9m1¢1 " ,Notary Pubﬁfa~
Resident of / Lake County

\

My Commission Expires:
12/08/95
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This Instrument was prepared by INB National Bank, Northwest
. sident

Document i
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FXHIBIT A

Phase 3: DPart of Lot 1, Southlake Industrial Park 2nd Addition, Lots 1, 2, 3, and
4, as shown in Plat Book 66, page 14, in the Office of the Recorder of Lake County,
Indiana, described as follows: Commencing at the Southwest coyner of said Lot 1;
thence North 07033'05" West along b lyovi Weway Yine of Interstate

59036'59" East, 328,45 feet
West along said East line
the West line of said L
to the Point of Beginnd

3

thence Noyth 00040'13"
" Hest, 346,80 feet to
11 feet more or less




