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Record and retyr to:

. MORTGAGE "

NBD BANK, N.A.

920171760 2] 8595 Broduay

Moraallvil le, TN 46410
THIS MORTGAGE ismadethis  27th  gayor  OCTOBER :
1992 | between the Mortgagor, Margaret Hearon and Elbert L. liearon
(herein ““Borrower''), and the Mortgagee,
o . SONINBIKSNNR  NBD BANK; N.A.
cxisting under the laws of  THE UNITED STATES OF AMERICA
whose address is 8585 BROADWAY, MERRILLVILLE, IN 46410

, d corporation organized and

(herein “Lender”),
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WHEREAS, Borrower is indebted to Lender in the principal sum of U.S, $6, 000,00

which indebtedness is evidenced by Borrower's note dated gy, 5 7. 92
thereof (herein “'Note™), providing for monthly installments of principal and interest, with the balance of the

indebtedness, if not sooner paid, due and payable ® 1n 60 monthly Instalments

and extensions and renewals

To SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon: the payment
of all other sums, with interest thereon, advanced in accordance herewith to proteet the security of this Mortgage; and
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the following described property located in the County of  Lake ,
State of Indiana:

Lots 40 and 41 in Block 2 in Gary Park, in the City of Gary, as per plat
thereof, recorded in Plat Book 6, page 25, in the office of the Recorder

o e "Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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which has the address of 2329 Pierce St. . Gary .
[Street ] 1Giy)
Indiana 46407-3417 (herein **Property Address™);
[Lip Cade|
TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the *Property.”
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands, v
subject to encumbrances of record. ?O
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and lnterest. Borrower shall promptly pay when Jdue the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or o written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
fully o sum therein “Funds™) equal to one-twelfth of the yearly tases and assessments tineluding condominium and
planned unit development assessments, if any) which may attain priority over this Mortpege and ground rents on
the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, phus one-tweltth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time 1o time by
Lender on the basis of assessments and bills and reasonable estimates thereol. Borrower shall not be obligated to make |
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust it such holder is an institutional lender.

11 Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency tineluding Lender it Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents, Lender may not charge tor so holding
and applying the Funds, analyzing said account or verifving and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable faw permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execation of this Mortgage that interest on the Funds shall be paid to Borrawer, and
unless such agreement is made or applicable Law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or carnings on the Funds, Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which cach debit to the Funds was made. The |
Funds are pledged as additional security for the sums secured by this Mortgage. |

I the amount of the Funds held by Leader, together with the future monthiy installments of Funds payable prior to
the due distes of tases, assessments, insurance premivms and ground rents, shall exceed the amount required to pay siid
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. It the amount of the
Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall
due, Borrower shali pay o Lend M I he dehi ¢ payments as Lender
may require.

®

Upon payment in { : rD\Qﬁmﬁnﬁmm pron y Borrower any Funds
held by Lender, It und Nl )Tuam i l(: h ln' { > acquired by lender,
Lender shall apply, no | pimpa 1(;] or sF(It : IIA eils (1C U by Lender, any Funds
held by Lender at the tin migmnbﬁ‘iwﬁ\e\igu \H‘#\ @i“&ﬁ% i h&f

3. Application of Payrmientsy Onless dpphicable faw prnqu‘s ofherwises all padments.ceceived by Lender under the
Note and paragraphs 14002 hcrcolﬂlﬂlinﬂ:kﬂiﬁmmtgﬁkﬂcmﬂdﬂﬁln ol amounts payvable to Lender by
Borrower under paragraph 2hereol, then to interest payable on the Note, and then to the prineip:| of the Note.

4. Prior Mortgages and Deeds of Trust; Chirpc.) Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trusicor oiher seen rityagreenicutwith a lien whiehobas priority over this Mortgage.
including Borrower's covenants (o make payments when due. Borrower shall pay or eause to be paid all taxes,
assessments and other charges, fincs andiimpositions attributable to the Propt bamay attain a priority over this
Mortgage. and leaschold payments or ground rents. i any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter crected on the Property
insured against toss by fire, hazas uded within the term letd coverape™, and such other hazards as Lender
may rcqu:lrc and in such‘ .oun.(s.und l'nr. such periods as \l\ix&%i{’mu_\' require. : .

The insurance carrier providing the insurance shafes dheseichy Borrower subject to approvil by Lender: provided.

that such approval shall hot be unreasonably n'ithL{E@—"ﬂ it;;iifr-’ifgz{i; policies and reaewals thereol shall be in a form
acceptable to Lender and shall include a s‘lnn(l:ng‘}}mnngmw cl.u\lﬁiﬁ%n fivor of and in o 4 aceeptable to Lender.
Lender shall have the rig dld the policies ;nui@ﬁi}cwuls (hcrvn‘.'}@hiccl to the terms wrtgage. deed of trust
or other security agreem Nen which has prrEivoces 'Ili\,i\'dg,fﬁg:nyc.

[n the event of loss, N iV prmnp(j’fﬁ;}}jﬁ}‘:i.t',t\tigif;i\.gsﬁ\lr;mcc Carricr ender may make proof
of loss il not made prom; it

It the Property is al \ i 0 davs trom the date

notice is mailed by Lender to Borrower that the insurance carrier offers to setthe a chiim for insurvance benetits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option cither to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Muaintenance of Property: Leascholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease it this Mortgage is on o leasehold. H this Mortgage is on a
unitin a condominium or a planned unit development. Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents,.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances. disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to proteet Lender's interest. If Lender required mortgage
insurance as a condition of making the oan secured by this Mortgage, Borrower shall pay the premiums required 1o
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made rcusonnbl.c entries upon 'a.nd inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specitying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for dnn‘mgus‘. direct or consequential, in connection with
any condemnation or other taking of the Property, or part (hcrcc.)t. or for conveyance i.n licu of condemnation, are
herebyfassigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.




10, Borrower Not Released; Forbenrance By Lender Mot n Waiver, Extension of the time for pavient or maditica-
tion ot amortization of the sums seeured by this Morpape granted by Lender ta any suceessor ianterest of Borrower
shall not operate to refease, in any manner, the hability of the original Borrower and Borrower's suecessors in interest.
Lender shall not be required to commence proceedings against such suceessor or retuse to extend time for pavment ol
atherwise modity amortization of the sums secured by this Mortgage by reason of any demand made by the origina
Borrower and Borrower's successors in interest. Any forbearanee by Lender in eaereising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver ofor preclude the exercise of any such right or remedy,

11, Successors and Assigns Bound; Joint and Several Linbility; Co-signers, ‘The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is cossigning this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property,

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided lor in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability, The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note confliets with applicable law, such
conflict shall not aftect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of this Mortpage and the Note are doclared 10 be severable. As used

herein, “costs™, “exp M fees include all sums to the ited by applicable law
or limited herein, Document 18

14. Borrower's C ot shall be furnished a conformed copy of tie Nu is Mortgage at the time
of execution or after re % NQT OFFICIAL!

15. Rehabilitatio v Apreement. Borrower shall fullill all of Borrower's obligagio er any home rehabilita-

tion, improvement, repairs Thi&l)p@umem] is)ﬁherpm.pﬁﬂyh of, Lender, at Lender's option,
may require Borrower 10 cxecute gl glelipen e et g0 agcepiadile 4 Lendersan assignment of any rights,
claims or defenses which Borrower may have against parties who supply labor, materials or services in connection with
improvements made to the Property.

16, Transfer of the Property or a Benelicial Intercs tinBorrower: Wall or auy partof the Property or any interest
in it is sold or transferred (or if @ beneficial interest in Borrower is sold or iransferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, ire imimediate payment in full of all

sums secured by this Mortgage. However, this option shall not be cxerciscd pysiender if cxercise is prohibited by
federal law as of the date of this Morzage.

Il Lender exercises this eption, Lender shall give Bosrower nowiee of aceeleration. The notice shall provide a
period of not less than 30 days fromthie date the notice is delivered or mailed within which Borrower must pay all sums
sccured by this Mortgage. If Borrower fails to pay thesistimy, prior 1o the expiration of this period, Lender may in-
voke any remedies peranitfed by this Mortgage wig §£1¥ii‘tf?f41ib1}"“"‘,a)licc or demand on Borrower,

NON-UNIFORM CoVINANTS. Borrower and EeSAGIURRER ¢ venant and agree as (olidws:

~ | -l
17. Acceleration; g\ Except as proﬂﬁéd in=paragreptiz16 hercof, upon 1o 's breach of any cove.
nant or agreement of (n this Mortgageiincluding:ihie ,c‘voyiimmts to pay whe y sums secured by this
Mortgage, Lender pric atior shall giveAokice 1o\ Baffoter ns provided 1 h 12 hereof specifying:
(1) the breach; (2) the N bres '“ ;"r»i]\nle. not less (4 n the date the notice Is
mailed to Borrower, by h - an thal tafluce h on or before the date

specified In the notice wmay resull in acceieration of the sums secured by ihis Morigage, foreclosure by judiclal
proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender's
option, may declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judiclal proceeding. Lender shall be entitied to collect In such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys® fees, and costs of documentary evidence,
abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no aceeleration oceurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortpage: (©) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees: and {d) Borrower takes such action as Lender may reasonably require ta assure that the lien of this Mortgage.,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effeet as if no aceeleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to aceeleration under paragraph 17 hereof or
abandonment of the Property, have the right to colleet and retain such rents as they become due and payable.

Upon aceeleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the recciver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver's fees, premiums on receiver's bonds and reasonable attorneys” fees, and then to the sums secured by this Mort-
gage. The receiver shall be liable to account only for those rents actually received.




20, Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower,

21. Walver of Valuation and Appraisement. Borrower hereby watives all right of viluation and appraisement.

REQUEST FORNOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage. deed of trust or other encumbranee with i lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has exeented this Mortgage.

').,'14/ . -y s " g
////[ l{,J//? oC f /%4/%"‘)" (Scal)

Margary t:/ learon -Borrower

RS T f& (‘//'l
’?Jg % ,',((“/l ( )-49 ’}’LA? ﬂ/[ﬂ:— (Seal)

El bcr\t L. Hearon

‘\\ N )/ o }.\Q Du {: \/ -Borrower
N (Scal)
-Borrower
. — (Seal)
. -Borrower
Document 1S _
STATE OF INDIANA,
NOT OFFICIAL'

Onthis 27th 1922 N me, the undersigned, a

Notary Public in and for Thlﬁﬂﬂﬂﬂm&m lﬁa&h&w‘@pﬁm&ﬂ llearon ’
the Lake Cou“t}tmémed@ﬂxcunmn ol the foregoing instrumch(;:,_‘

. 4\ ,
WITNESS my hand and official seal. ORI
My Commission expire B kQ)\/ _(p
DIANE L (e - A Oégr\—
NOTARY PUBLIC, Lake Counly ;"CU ] ;
My commission C4ias: 4 Notaty Public
Residunt ot Loy COURY : . .
L Resident of County. Indiana.
This instrument was prepared by: C. 2. ConnorsiVice, President
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