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THIS MORTGAGE (“Security Instrument’) Is given on  NOVEMBER &5, 1992 DEe L
The morgagor Is DAVID PAUL ATKINSON and MARILYN J ATKINSON =
e
\'4‘)
(‘Borrower’). This Security Instrument Is givento =
FIRST INDIANA BANK, A FEDERAL SAVINGS BANK 5
which Is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whose address is
135 N. PENNSYLVANIA STREET INDIANAPOLIS, IN 46204
. ) (‘Lender"). Borrower owes Lender the principal sum of
Fifty Eight Thousand and 0/100
Dollars (U.S. $ 58000.00 This debt is evidenced by Borrower's note dated the same date as this Security
Instrument ("Note), which provides for monthly payments, with the full debt, if not pald earlier, due and payable on
November 5, 2002 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Nots, with Interest and all renewals extenslons and modnﬂcatlons of the Note; (b) the payment of all other
sums, with Interest, advanc 1 (c} the performance of
Borrower's covenants and jrla instr ﬁ 3orrower does hereby
mortgage, grant and conve H W County, IN
ey CEEDEETCIAL!
AS PER &i REECIAL!
BOOK 3E
RECORDER © M iEB8S thproperty of
the Lake County Recorder!
3
e &
which has the address of 5428 W 78TH LANE SCHERERVILLE N 4
[Strect] (City] ~N JulES
: O |
IN 46375 ("Property Addresstju,, B
(Zip Co SQOER'S , S Feo
A Iy > s
TOGETHER WITH all the syemants now or hergaar ersdled onitis: propery, and a!l eas s, sbpunananges 25
and fixtures now or hereafte of the“property. All@placementsardiediditions shall also ed by this Jé?:urity < L
Instrument. All of the foregc od toIn this Secusitiginsiiinantias the "Proper N
BORROWER COVENAN 'awfully sel=8d of/f1k-eState hereby con the right to mortgage,
grant and convey the Propt rQpenty s tnencumbered, except for ef cord. Borrower warrants

and will defend generally the tilis (G the Propeity hsaulm all-clalms and-demands, subject (0 any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Iinsurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay

"to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for. (a)

yearly taxes and assessments which may attain priority over this Security Instrument as a llen on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower

to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow ltems." Lender may, at any tims, collect and hold Funds In an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 2601 et seq. (RESPA", unless another
law that applies to the Funds sels a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount

not to ecxceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held In an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a
charge. However, Lender may require Borrower to pay a one-time charge for an Independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required to pay Borrower any Interest or earnings on the Funds. Borrower
and Lender may agree in writing, howsver, that interest shall be pald on the Funds. Lender shalt give to Borrower, without

to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit / 2 02




' If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable Taw. If the amount of the Funds held by Lender at
any time s not sufficient o pay the Escrow liems when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender's sole discretion.

- Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 0 Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale us a credit against the sums
secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
puragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, 10 any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all texes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or pround rems, if any, Borrower shall
pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time direetly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipls evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation sceured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent
the enforcement of the Tien; or (¢) secures from the holder of the lien an agreement satisfuctory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take one or more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, huzards included within the term **extended coverage and any other hazards, including
floads or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval

which shall not be unreasonably withheld, 1 Borrower fails to-maintain cow bove, Lender may, at Lender's
option, obtain cover. decsspights inthe Propertyitgecord h7.

All insurance po wii ‘mﬂ@um&nltr Jlshial d mortgage clause, Lender
shall have the right 1 icics and renewals. If Lender requires, Borrowor sl give to Lender all receipts
of paid premivms an 1 ; clevedt of fassyBorr@w ‘MI\}\',. N ) the insurance carrier and

L)
Lender, Lender may prool of 10sst wot made promptly by Borrower.
Unless Lender and Borrofigg osh§iwise pereec i riting: s 1o pregetry st beapplied to restoration or repair

of the Property damaged, ifdhe restoratiqn og repais is economies l‘cusiac ang Lender s sccurity is not lessened. If the
restoration or repair(is nol ccnnonﬂiﬁjﬁﬁk&m&“ﬂb@éﬁﬁy&q}; elessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any exeess paid to Borrower, If Borrower
abandons the Property. or does not saswer within 30 days @ notice from Lender 1t the insurance carrier has offered to
settle a claim, then Lender may cofiectihe insuranceproceeds. Lender may use tieprocecds 1o repair or restore the Property
or (o pay sums securcd by this Seeurity Instrument, whether o not then due. The 30-day period will begin when the natice
is given,

Unless Lender and BorroweRoihcr vise agree in writing | any application dfproceeds 1o incipal shall not extend or
postpone the duc date of the"monthly p:yments referred to in paragraphs 1 :nd 2 or change the amount of the payments.
IFunder paragraph 21 the Property s acquired by 1.ender, Borrower's sght o a1y insurance policies and proceeds resulting
from damage to the Property phiviiorthe acquisiiion shall passiodizeiider 1o thesextent of the sums secured by this Security
Instrument immediately prior to the acquisition. ST

6. Qccupancy,. Proservation, Maintenancesind #eutestion of the Property; Borrower's Loan Application;

Leaseholds. Borrower stiall oecupy. establish, andtiséthe Propesivtas Borrower's prineip:| ro<idence within sixty days after
the exceution ol this rity Tnstrument and shab-tontie=i 0a®ipy the Property a5 Bo r's principal residence for
at least one year alter vl oceupaney, unlesgilntcEoberwis@iigrees in writing , i Wt shill not be unreasonably
withheld, or unless ex weumstances exiseWERTFE BRI B orrower's cont r shall not destroy, damage
or impair the Proper! Rropcrty to detceiapmusor@imiit waste on th rrower shall be in defauht
if any forfeiture actio whether eivil GiErmd s begun that i aith judgment could result
in forfeiture of the Pr N % iment or Lender’s seeurity

interest. Borrower may cure such a defauit or reinstate, as provided in paragraph 18, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in
the Property or other material impairment of the lien created by this Security Instrument or Lender's security interest, Borrower
shall also be in default it Borrower, during the loan application process, pave materially false or inaccurate information or
statements to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by
the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence,
[ this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such
as  proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions
may include paying any sums secured by a lien which has priority over this Security Instrument. appearing in court, paying
reasonable attorney s fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragrpah 7 shall become additional debt of Borrower secured by this Sceurity
Instrument. Unless Borrower and Lender agree to other terms of payment., these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Sceurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
martgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent
to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender.
If substantially equivalent mortgage insurance coverage is not available. Borrower shall pay to Lender cach month a sum
cqual to onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed
or ccased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance.
Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the
requirement for mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable
law,




9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with uny
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned
and shall be paid 10 Leader.

In the event of a total tking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of o partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(1) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. uny badance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to colleet and apply the proceeds, at its option, cither to restoration or repair of the Property or to
the sums secured by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By Lender Not s Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Sceurity Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be
required to commence proceedings against any suceessor in interest or refuse 1o extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabilit s Co-signers. The covenants and agreements of this

Sceurity Instrument shalt bind and henefit 1ty | sjeet to the provisions of
paragraph 17, Borrow dggeggiiciiis shati be joint and severa! 10 co-signs this Security
Instrument but does o o .Ewmnmfj B ot e, grant and convey that
Borrower's interest in tnder the terms of this. Secugity Instrupient: it ally obligated to pay the
sums secured by this Sc N@@a@%lﬁ*ﬁf&k! Borro agree to extend, modify,
forbear or make any acq dations with regard to the terms of this Security Instrument o4 1 » without that Borrower's
consent, This Document is the property o

13. Loan Charges. }f thedoan scmed g#ﬁé@w#ﬁw) 'é"éi“ikieﬁf:'f! law whicl scts maximum loan charges,
and that law is finally inicepreted so i CrEstorofher Tean charges collected or 1o be collected in connection with
the loan exceed the permitted limits, then: (1) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit: and () any y col! [rom Bor ich exceeded permitted limits will
be refunded to Borrower. Lender mayeboose ok e i elu oy reducing the prineipal owed under the Note or by making
a direct payment to Borrower. I1 & refund reduces incipal; the reduction will be'treated as a partial prepayment without
any prepayment charge under the

14. Notices. Any notice 1o Borrower provided 1orin this ‘urity fnstrument shall be given by delivering it or by mailing
it by first class mail unless applicable law reguires use of another method. The notice shall be direcicd to the Property Address
or any other address Borrower desi s by notice 10 Lender. wtice 1o Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender desigiates by notice 10 Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been piveitv® Bstrower or Lender when given as provided in this paragraph,

15. Governing Lav; Scverability. This Security i gicit e governed by federal l2w apd the law of the jurisdiction
in which the Property is loated. In the event that aiy provision oileleuse of this Security Instrument or the Note conflicts

with applicable law, suc fict shall not affect oticz provisiens of tis Security Instranc i Note which can be given
cffect without the confl avision, To this cetihe provisiony of this Security 11yt W the Note are declared
to be severable.
16. Borrower’s C ~shalltbe giverr e Cniemed copy of the £ s Sceurity Instrument,
17. Transfer of th Beneficial Interestih Rorrower, 11 41} Property or any interest
in it is sold or transferre fy aff cd and Borrower is not a natural person)

without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower; (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no aceeleration had occurred;
(b) cures uny default of any other covenants or agreements; (¢) pays all expenscs incurred in enforcing this Sceurity Instrument,
including, but not limited to, reasonable attorneys' fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrun.cnt, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the
obligations sccured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate
shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Sccurity
Instrument) may be sold one or more times without prior natice ta Borrower. A sale may result in a change in the entity
(known as the **Loan Servicer™) that collects monthly payments due under the Note and this Sccurity Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Scrvicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shali not do, nor allow anyone clsc to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use,
cg storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residentia) uses and to maintenance of the Property.

L]




. Borrqwer shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party Involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property Is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law.

As used In this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances
bv Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materlals. As
used In this paragraph 20, "Environmental Law* means federal laws and laws of the jurisdiction where the Propenty is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the
sums secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default s not
cured on or before the date specified In the notice, Lender at Its option may require immediate payment in fuli of
all sums secured by this Security Instrument without further demand and may foreclose this Securlty Instrument by
judiclal proceeding. Lender shall be entitled to collect all expenses Incurred In pursuing the remedles provided in this
paragraph 21, Including, but not limited to, reasonable attorneys' fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23, Walver of Valuation and Appraisement. Borrower walves all right of valuation and appraisement,

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded togsther with
this Security Instrument, the covenants and annmnnts of each such rider shall be incornorated into and shall amend and

supplement the covenants and fity Instrument ) Security Instrunient,
| ‘Document is
[] Adjustable Rate Rider [ Cofidominium Rldﬁ‘ FICIAI']:
Graduated Payment Ri Planned Unit Developmept Rider Biwet nt Rider
- l‘T]lS ocument 1s tf'le prop of

[[] Balloon Rider [:ﬂm]guk@r@mﬁmy Recorde)$econd Herme Rider
[] Other(s) [specify]

BY SIGNING BELOW, Borrower accep!s and agrees to tha terms and covenanits contalned In this Security Instrument
and in any rider(s) executed by Borrower ecorded with i,

Witnesses: /
N )
/ /; el (Seal
DAVTD P8, ATKINSON -Borrower
ocial Secii: Number /-3 SO
= !V}/ // £ . (Seal)
MARTLYN g "‘K SON -Borrower

""7'89@@; Sggyfity~»‘Number 4 SR 2 ﬁf

s

STATE OF INDIANA

Onthis 5th day of November, 1992 , before me, the undersigned, a

Notary Public in and for said County, personally appeared DAVID PAUL ATKINSON
and mxml-é-mxmsoxq

g
/

Wunessmy‘hs}ﬁ ahd Dmclal seal

My ‘Commissi »axplres 3{5 795
Resident. of Lake /
‘;"("-"li-/. ‘\! \_ /_’/
i Vinc en Zu%/ca
Notary Public

This instrument was prepared by: C. SUSAN HACKER OF FIRST INDIANA BANK
A FEDERAL SAVINGS BANK

, and acknowledged the éxecutlon of the foregoing instrument.




