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MORTGAGE Y

THIS MORTGAGE ("Security Instrument") isgivenon November 4, 1992 . The mortgagor Is ]
ANTHONY 1. GRECO and JOELLYN M., GRECO, HUSBAND AND WIFE S
XY

("Borrower"). oy

This Security Instrument is glvento CENTIER BANK, &

bs

which Is organized and existing underthelawsof the State of Indianas , and whose address Is F‘g
5191 WEST LINCOLN HWY, CROWN POINT, IN 46307 ("Lender). ©
Borrower owes Lender the princlpal sumof Forty Thousand Dollars and no/100 ®
Dollars (U.S. $ 40,000.00 ). This debt is k\,’

evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for monthly ':3
yments, with the full debt, If not paid earlier, due and payableon december 1, 2001 . This Security w3

nstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modificatinons of tha Ninta: lh) the naumaont nf all athor sums, with Intarast advanced under paragraph 7

to protect the security of ants and agreements

under this Security Instr % Jg V3 Pytoese Bomrewerdoc: < _grant and convey to
o KA Erreerds y

Lender the following des

County, Indiana: e Ns(,)r r QEFICI AL!

LOT 66, TWIN CF

T Lake cooury, o Fhis Ddétindént i§the property of

AlTE

> 2=, %
the Lake County Recorder! g§ =° =
LT gy F__m
i N
‘ T
. & HE
s B9
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2':" .... ¢
! = ure
R
which has the address of 9759 1v¥aLAKE 3 TER .
{Street) 5 ty)
Indiana 46321 1y Address");
[Zip Code] yany
TOGETHER WITH all s Now or hereaftdr aracted on the pr 1sements,

appurtenances, and fixtu ra part of the property. All repla ents and ¢ s shall also be
covered by this Security Instrument. All of the foregolng is referred to In this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varlations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
}\?etprlnclpal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note Is pald in full, a sum ("Funds") for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property Insurance premiums; (d)
yearly flood Insurance premiums, if any; (e) yearly mortgage Insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, In accordance with the provisions of paragraph 8, in lisu of the payment of mortgage insurance
premlums. These items are called "Escrow Items." Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow items or otherwise in accordance with
applicable law.

The Funds shall be held In an institution whose deposits are insured by a federal agency, instrumentality, or entity
(Including Lender, if Lender Is such an Institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower Interest on the Funds and applicable law

ermits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
ndependent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any Interest or earnings on the Funds. Borrower and Lender may agree In writing, however,
that interest shall be pald on the Funds. Lender shall give to Borrower, without charae, an annual accounting of the
Funds, showing credits 7 N ‘unds was made. The

Funds are pledged as a 't Emﬂi@ﬂf i@ s

8 Ifthe runcti‘s held by eed ihe amour:ns permitted to be held by : ; .ender srflag agcognt t:old
orrower for the excess )6 t g% le lav mount of the Funds he

by Lender at any time Is nl@%s@ﬁﬁzﬁm REnay s y Borrower in writing,

and, in such case Borro
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Upon payment in fu
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3. Application of P;
paragraphs 1 and 2 shal
under paragraph 2; thir¢

4, Charges; Liens.
Property which may atte
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pay them on time directly

amounts to be paid und
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nder paragraph 21, Lender shall acquire or sell the Property, Ler
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ments. Unless applicable law provides otherwise, all'payments i
e applied. first;to any prepayment charges due under thedNote;
) interest due; fourth, to principa! due; and last, to any late charg
rrower shall pay all taxes, assessments, charges, fines and impc

priority Gver this Securiiy Instrumeni, and leasehcid payments o
bligations In the manner proyided in paragraph 2, or if not paid i
) the person owed payment. Barower shall promptly furnish to

~{his paragraph. If Borrog{g;imakes lires&payments directly, P

e

ayments. =t

=== i<
ne any lien v@nié’n has-priorityever this Security In
f.the obligation secured bithallen ina manrer z
anforcement pfinertign;in, legal pre
he llen; or (c) secutestrom the ho'der

.
A

icy. Borrower shall make

ly refund to Borrower any
ir, prior to the acquisition
as a credit against the

sived by Lender under
cond, to amounts payable
due under the Note.

jons attributable to the
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rat manner, Borrower shall
nder all notices of

ower shall promptly furnish to

1t unless Borrower: (a)

to Lender; (b) contests in
n the Lender's opinion
reement satisfactory to
‘the Property is subject to

curity Instrument, Lender may give Borrower a notice Identifying the lien.

Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the iImprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards,

including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrler providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.
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All insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrler and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repalr is economically feasible and Lender's security Is not lessened. If the
restoration or repalr Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower,
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrler
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees In writing, which consent
shall not be unreasonably withheld, or unless extenuating clrcumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or Impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by
thls Securlty lnstrument or! andnr'ec eapuirity intarost Rarrower mav ecura giich a defanlt and rnlnstate' as provlded ln
paragraph 18, by causing the action or proteedin g to be dismissed with a r's good faith

determination, precludes e E [)lgqiqm P Y : X mpairment of the lien
'created by thlls Security | r Lender's security in ereg?o?;&l's}?sm 1S ult(lf Bfor"rgANer. durl?g the
oan application process a I§nen er (or falled to provide
Lender with any material afion) mmﬂmﬂ the Note dlngé but rl\otlllmlted to,
representations concerning Bc ’ Gyt W ] G his Security Instrument is
on a leasehold, Borrower siall comp y‘?‘m ba'Ftﬁle pTO\*/F;?O%S 0 eigéas(gi %é\@fa lres fee title to the Property,
the leasehold and the fee 1it/s Shall noterde aftess(Uandendyrdebae the tenglr In writing

7. Protection of Lender’s Rights in the Property. If Borrower falls to perform the covenants and agreements
contained In this Security Instrument, orthere is a legal proceeding that may sionificantly affect Lender's rights in the
Property (such as a proceeding In bankruptey, probate; for condemination or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever Is necassary to protect the value of the Property and Lender's
rights In the Property. Lender's act/ons may Include paylng any sums secure llenywhich has priority over this

Security Instrument, appearing in coust, paying reasonable atiorneys' faes and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lendér does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms o payment, these amounts shall bear
interest from the date of disbursement at the Note rate agcishall be payable, with Interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurai |f Lander required mofdaoe insurafice:as a condition of making the loan secured by this
Security Instrument, Bori shall pay the premidins required| tejmaintain the mortgage ance In effect. If, for any
reason, the mortgage ins cqverage requirechbyil endetianses or ceases 10 be Borrower shall pay the
premiums required to ob ge substantiallyequivalent fo the mortgage st flously in effect, at a cost
substantially equivalent t Borrower of theXmaitaatsinsurance previc from an alternate
mortgage insurer approv " substantiallv egfivalent mortgaae inis e Is not avallable,
Borrower shall pay to Le S 2 isurance premium being

paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes avalilable and Is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance In effect, or to provide a loss reserve, until the requirement for mortgage insurance ends

In accordance with any written agreement between Borrower and Lender or applicable law.
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sums secured by this Security Instrument immediately before the takin

with any excess paid to Borrower.
operty immediately before the takin
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y make reasonable entries upon and inspections of the Property. Lender shall
of or prior to an inspection specifying reasonable cause for the inspection,

of any award or claim for damages, direct or consequential, in connection with
y part of the Property, or for conveyance in lieu of condemnation, are hareby

proceeds shall be applied to the sums secured by this Security

In the event of a partial taking of the Property in
g Is equal to or greater than the amount of the
g, unless Borrower and Lender otherwise agree in

writing, the sums secured by this Security Instrument shall be reduced bnthe amount of the proceeds multiplled by the

following fraction: (a) the total amount of the sums secured immediately

value of the Property Immediately before the taking. Any balance shall be
taking of the Property in which the fair market value of the Property Imme
amount of the sums secured immediately before the taking,
unless applicable law otherwise provides, the proceeds shal

Instrument whether or not the sums are then due.
Ifthe Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to

make an award or settle a claim for damag
notice is given, Lender s authorized to coll
Property or to the sums secured by this Security Instrument, whether o

Unless Lender and Borrower otherwise agree in writing,
postpone the due date of the monthly payments referred to |

payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver.
modification of amortization of the sums secured by this Security Instrume
Interest of Borrower shall not operate to release the liability of the original
interest. Lender shall not be re
time for payment or otherwise modi

demand made by the ot
any right or remedy sha

12, Successors an
this Security Instrument
provisions of paragraph

ect and apply the proceeds,

o PR o

efore the taking, divided by (b) the fair market
paid to Borrower. In the event of a partial
diately before the taking is less than the
uniess Borrower and Lender otherwlise agree in writing or

| be applied to the sums secured by this

ecurity

es, Borrower falls to respond to Lender within 30 days atter the date the
at its option, elther to restoration or repair of the
r not then due.

any application of proceeds to principal shall not extend or
n paragraphs 1 and 2 or change the amount of such

Extenslon of the time for payment or

nt granted by Lender ta any successor In
Borrower or Borrower's successors in
quired to commence proceedings against any successor In Interest or refuse to extend
fy amortization of the sums secured by this Security Instrument by reason of any

by Lender In exerclsing

nants and agreements of
wer, subject to the
\ny Borrower who

co-signs this Security In

mortgage, grant and conves ammré%meﬂﬁgg%%gwtﬁ rthe rr:?sﬂc;h )

not personally obligated 10 pay the surhsesdcurbcb s Sactyitilestr #nd (c) agre
Borrower may agree to extend, modify, forbear or make any accommodations with regard t
Instrument or the Note w/ithout that Borrower's consent.

Instrument only to
Secutity Instrument; (b) Is
that Lender and any other
ne terms of this Security

13. Loan Charges. If the loan secured by this Security Instument Is subjecttoa 2w which sets maximum loan
charges, and that law is finally Interpreted so that the Interest o other loan charges collacted or to be collected in
connection with the loan exceed ihe permitted limits, then: (a) any such loan nall be reduced by the amount
necessary to reduce the charge to ttic permitted limit; and (b) any sums alre: y collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this reiund by reducing the
principal owed under the Note or by making a direct payment 1o Borrower, If a refund reduc principal, the reduction
will be treated as a partial prepayient without any prepayment charge under the Note.

14. Notices. Any nc
malling it by first class mz
Property Address or any ot!
first class mall to Lender's add
notice provided for in thi K
as provided in this parac

15. Governing Law

e to Borrower provided for Inghisi8ecurity Instrument shall be gi
inless applicable law regirtes tise.oh&nother method. The not!
address Borrower dgsignates by fietice to Lender. Any notice

s stated herein ef-any otharaddiess Lender design
Instrument shailiba deemed to have been given 1o 2

by delivering it or by
shall be directed to the

» Lender shall be given by

rtice to Borrower. Any

r or Lender when glven

w and the law of the
jurisdiction In which the curity Instrument or the
Note confiicts with appli ' Instrument or the Note
which can be given effect without the contfiicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any interest
initis sold or transferred (or If a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums

Is Securitymglmmentehall be governe
In the everitthat'any provisior
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secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise Is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earller of; (a) 5 days (or such other period
as applicable law may speclify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Securlty Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this ecurity Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses Incurred
in enforcing this Security Instrument, Including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given written notice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicable faw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Pmonrfv Borrower shall not do, nor allaw anvane else to do, anything affecting

the Property that Is in vic ot apply to the presence,
use, or storage on the P m‘?n@ recognized to be
approprlate to normal re m

Borrower shall prom . @FF r!., R 'sult or other action by
any governmental or reg y agency or private nvolv the ope and a )us Substance or

Environmental Law of which £ mmdgs dp fied by any governmental or
regulatory authority, that any remova Ji?é%% re meﬂ;tlo M&ﬁ’yﬁ%{%‘r’ tance affesting the Property is
necessary, Borrower shé!l promptly t I ance wlth Ironmental Law.

As used In this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Lav he fo! tances: gasoline, ke ther flammable or toxic

petroleum products, tox|c pesticides and herbicides, volatile solvents, materla's contalning asbeastos or formaldehyde,
and radloactive materials. As used Inthis paragraph 20, "Environmental Law" means federal laws and laws of the

jurisdiction where the Property Is iccated that relate (o health, safety or envire Lprotection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. or shall give notice t¢ wer prior to acceleration following Borrower's

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The ¥ 'ehg,l,l specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 daysﬁ %.the notice is given to E rower, by which the
default must be cured; and (d) that failure to ¢ default gzzr before the date specified in the notice may
result in acceleration o sums secured by tisfz-Secuity insifisment, foreclosiie 1 cial proceeding and

sale of the Property. Th s shall further inlarm Borrawer of the right to refnsta acceleration and the
right to assert in the for nroceeding thenon-existence cﬁ a default or an fense of Borrower to
acceleration and forecl default is nof‘ cumi gor b@ore the date < the notice, Lender at its
option may require imn nt inqull of ali m@ured by this S 1ent without further
demand and may forec i ye entitied to collect all

expenses incurred in Pursuing tie reimedies provided in this paragraphi 21, including, bul not limited to,
reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be Incorporated Into and shall
amend and supplement the covenants and agreements of this Security Instrument as If the rider(s) were a part of this
Securlty Instrument. [Check applicable box(es)]

(¥ Adjustable Rate Rider
[J Graduated Payment Rider
] Balloon Rider

] Condominium Rider
[J Planned Unit Development Rider
(] Rate Improvement Rider

(1 1--4 Family Rider
[] Biweskly Payment Rider
(J Second Home Rider

[J Other(s) [specify]
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned In this Security
Instrument and in any rider(s) executed by Borrower and recorded with It.
Witnesses: -,
///-\] ,7 o /7 C/,//
_( AN’/Q 247 J P //‘\ﬂﬂ-@ (Seat)
ANTHONY I, GR\E-’CO i -Barrowe!
Soclal Security Number _311-44-9868
CX&-UU\'M W R ee, (Seal)
JOELLYW M, GRECO “Borrowe!
Soclal Security Number _343-34-8366
s 5
Soclal Security Number . . Saclal Security Numher
s Prgcaee Ty
STATE OF INDIANA, L  §8:
Onthis 414 day 2: JNO;I‘bQEEMAL!M f 1 and for said County,
personlly sppeared A4 124 phis Bocuient 36 ¢HE prop Ly of
thent acknewlsdasdifg okeeutional ihe foregoing |-t ument.
WITNESS my hand and officlal seal. |
2l >
My Commission expires: | MA" " WilE . . et/ e /!
My ot it Lot 0o p yogs Otary Puk Y /
Jesigeni C o Gounly, india
Notary County of Residence: fHesicen -
' .\"j“ K R .
T,hl:s'_lhs'trument was. prepared by: Herman W. Stauffer SentoriVice President of Centier Bank
R T
: 'l'- ',:‘,“ '\‘. ,:{ .
,/.."--, o .
| /l’ L
XL
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ADJUSTABLE RATE RIDER

(3 Year Treasury Index - Rate Caps - Fixed Rated Conversion Option)

THIS ADJUSTABLE RATE RIDER Ismadethis 4th dayof November, 1992 » and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Adjustable Rate Note (the
"Note')to CENTIER BANK,

(the "Lender"), of the same date and covering the property described in the Security Instrument and located at:

9759 IVY LANE,MUNSTER,IN 46321
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
xgg('l'EBARYATTEHE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO

ADDITIONAL COVENANTS. In addition to the covenants and agreements made In the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an Initial interest rate of 6 . 7500 %, The Note provides for changes in the adjustable
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The Interest rate | v f m } | on that day every 36
mor}tét)t?grezlahgr. Each hmy 1mﬁﬁm¢j¥tlj§lle\ Y .
e Index
Beginning with the N@/EV(S)’E l!?l &@LALJEL ex" Is the weekly average
yleld on United States T ry securities adjusted to a cqnstapt maturity of 3 years, o5 1 wallable by the Federal
Reserve Board. The most re 'Iﬂftm flawreavaablagsisf ta date e oréach C nge Date Is called the

*Current Index". '
If the Index Is no longer availablg.]ﬂfé m&%ﬂﬁ%ggﬁ&ﬁ%{ that Is based upon comparable

information. The Note Holder will give me notice of this cholce.
(C) Calculation of Changes
Before each Change Date, thedNete Holderwill caiculate mymew nterest rateby adding Three
percentage points ( 3.0000 %) tothe Current Index. The Note Holder will then round the result
of this addition to the nearest one-c/ohth of one percentage paint (0.125%). Sub) sthe limits stated in Section 4(D)
below, this rounded amount will béimy new interest rate until the next Change Date:

The Note Holder will then determine the amount of the manthly payment that would be sufficient to repay the
unpaid principal that | am axpectedto owa at the Change Date inftill on the Maturity Date at my new interest rate in
substantially equal payments. The resuit of this calculation wiil.be the new amcount of my monthly payment.

(D) Limits on Interest Rate Changes
The Interest rate | arn required to pay at the first ShangseDats will not be greaterthan ©.7500 % or less than

4.7500 %, Thereafier, my interest rate will nevanbis increased-or decreased on any single Change Date by more
than two percentage points {2.0%) from the rate oflintérast Lhave Gaen paying for the precéding 36 months. My
Interest rate will never b terthan 12 . 75 03%, whichds calied the "Maximun

(E) Eftective Date ¢ 8
My new interest rat nie effective on eachChiangeiDate. | will pay the my new monthly
payment beginning on t ly_ payment datggienttiethange Date untl f my monthly payment
changes again.

(F) Notice of Chang
The Note Holder wiil deliver or mall to me a notice of any changes in my adjustable Interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question | may have regarding the
notice.

B. FIXED INTEREST RATE OPTION o
The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits to a
fixed rate Interest rate, as follows:

5. FIXED INTEREST RATE OPTION
(A) Option to Convert to Fixed Rate
| have a Conversion Option that | can exercise unless | am in default
or this Section 5(A) will not permit me to do so. The “Conversion Option™ is my option to convert the interest rate | am
required to pay by this Note from an adjustable rate with interest rate limits to the fixed rate calculated under Section
5(B) below.

( 2I'he converslon can only take place on the first or second Change Date. Each Change Date on which my interst rate
can convert from an adjustable rate to a fixed rate also is called the “Conversion Date". | can convert my interest rate
only on one of these two Conversion Dates.

If | want to exercise the Conversion Option, | must first meet certain conditions. Those conditions are that: (i) |
must give the Note Holder notice that | want to do so; (ii) on the Conversion Date, | must not be in default under the
Note or the Security Instrument; (i) by a date specified by the Note Holder, | must pay the Note Holder a conversion fee

of U.S.$ 250.00 » (iv) | must sign and give the Note Holder any documents the Note Holder requires to
effect the conversion.
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(B) Calculation of Fixed Rate
My new fixed Interest rate will be equal to the Federal National Mortgage Assoclation's required net yleld as of a
date and time of day specified by the Note Holder for (i) 30 year fixed rate moitgages covered by applicable 60 day
mandatory delivery commitments, plus five-elghths of one percentage point (0.625%), rounded to the nearest
one-elghth of one percentage point (0.125%) if this loan is a Conforming Loan pursuant to Federal National Mortgage
Association guldelines; or (li) 30 year fixed rate mortgages covered by applicable 60 day mandatory delivery
commitments plus seven-elghths of one percentage point (0.875%), rounded to the nearest one-eighth of one
percentage point (0.125%) if this loan Is not a Conforming Loan. If this required net yleld cannot be determined because
the applicable commitments are not available, the Note Holder will determine my interest rate by using comparable
information. My new rate calculated under this Section §(B) will not be greater than the Maximum Rate stated in
Section 4(D) above.
(C) New Payment Amount and Effective Date
if | choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be sufficient to repay the unpald principal | am expected to owe on the Conversion Date in full on the
Maturity Date at my new fixed interest rate in substantially equal payments. The resuit of this calculation will be the new
amount of my monthly payment. Beginning with my first monthly payment after the Conversion Date, | will pay the new
amount as my monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exerclses the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneliclal Interest in Borrower. |f all or any part of the Property or any

interest in it Is sold or transferred (or if a beneficial Interest in Borrower Is sold or transferred and Borrower [s not a
natural person) without Lender's prior written consent, Lender may, at its option, require Immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise Is
prohiblted by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be st hmittad tA ]l andar !pfnrmnﬂnn voarmtrod h ) nndnr tn ovaliinta tha ln'nr\ded transferee as |f a
new loan were being ma "'s security will not be

Impaired by the loan ass Dﬁéﬂh‘é}w@o‘ig . this Security Instrument

Is acc_i_eptﬁble to Lender. ] | Lond

o the extent permi T\mm r'lzanx € tion to Lender's consent
to the loan assumption. dlsq rxag ﬂu th f (»a qp.\ Tt that cI’slaCﬁfapéable tlo
Lender and that obligate t i ote and In this Security
Instrument. Borrower wi!! cc mfw&wﬁmﬂﬁ@%ﬁﬁ ant unless Lender releases
Borrower in writing. the Lake County Recorder!

If Lender exercises thefoption to require immediate paymeént in full, Lender shall give Borrawer notice of
acceleration. The notice shall provide a perlod of not less than 30 days from the date the notica Is delivered or mailed
within which Borrower must pay & sec Security Instrument wer falls to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitied by this Security Insirument without further
notice or demand on Borrower.

2. If Borrower exercisas the €anversion Option under the conditions sta =gtlon B of this Adjustable Rate
Rider, the amendment to Unlform Covenant 17 of the Security Instrument contained In Section C 1 above shall then
cease to be In effect, and the provisions of Uniform Covenant 17 of the Security Instrument £hall Instead be in effect, as
follows:

Transfer of the Properly or a Benéficial Interest in Borrowera® If all orany part of the Property or any

interest in It Is sold or transferred (or if a beneficial InterestinBorrower Is sold or transferred 2nd Borrower is not a
natural person) without Lendar's prior written consenixLahdaernay, at its option, require Immediate payment in full of all

sums secured by this Secuslty Instrument. Howevg“t;f is shall ﬁ‘cﬁeﬁ’@ exerclsed by Lender If-exerclse Is prohibited by
federal law as of the date of this Sacurity Instrumeant:/ ‘*l‘fi;g

If Lender exercises tion, Lender shall giVié Borrower noties of acceleration. 1 ce shall provide a perlod
of not less than 30 days fate the notice Isdeiiveradior malled within which B ust pay all sums secured
by this Security Instrume ver falls to pay %};esasgq%%@*r to the expirati riod, Lender may invoke
any remedies permitted nnstrument withiotitiiWinar notice or derr ver.

CURRENT INDI
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

Rider.

ANTHONY I, RECO

YV CDAL L.
se A 5
B rfowe!

JOELLYN M. GRECO
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