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which is organized and ejisting undefithic [AWSOf the State of |ilinois Mand whose &

addressis 6141 W, 95th Street Oak Lown, IL 60453 |
lér"), Borrower owes |_ender the principal sum of

FORTY ONE THOUSAND SEVEN HUNDRED FIFTEEN & 00/ 100 HERHEMHMRREEE M 00000000N0NENSENHS

Dollars (U.S. $ 41.,716,00 - s ¥ same date as this Security
Instrument ("Note"), wi arovides for month!gps i 21d earlier, due and payable on

November 1, 20 T\ 1e repayment of the debt
evidenced by the Note, v s ayment of all other sums,
with interest, advanced nd (c¢) the performance of
Borrower's covenants al s purpose, Borrower does

hereby mortgage, grant ¢ fe

LAKE, IN County, Indiana:
LOT 18, EXCEPT THE NORTH 8 FEET THEREOF, AND ALL OF LOT 19 IN BLOCK 1 IN DOUGLAS

PARK MANOR, IN THE CITY OF HAMMOND, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK
17 PAGE 26, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, [NDIANA,

TAX 1D NO, UNIT NO., 26,
TAX 1D NO, KEY NO, 33-~14-18

T:AX iD NO,
which has the address of 3837 SHEFFIELD, HAMMOND [Street, City),
Indiana 46320 (Zip Code ("Property Address");
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TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all Tistures now or
hereafter a part of the property, All replacements and additions shall also be covered by this Security Instrument, Al of
the foregoing is referred o in this Seeurity Instrumentas the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

I. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and fate charges due under the Note,

2. Monthly Payments of Taxes, lnsurance and Other Charges, Borrower shall include in each manthly
payment, together with the principal and interest as set forth in the Note and any late charges, an installment of any (a)
taxes and special assessments levied or to be levied against the Property, (b) leaschold payments or groond rents on the
Property, and (¢) premiums for insurance required by paragraph 4,

Izach monthly insta
estimated by Lender, pl
estimated amounts, ‘The
month before an item wi
and (¢) before they becorn

If at any time the to
payments for such item:
estimated amount of pa
lender shall either refun
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by Borrower for item (4
amount necessary to mak

As used in this Secu
her designee, In any year
payment shall also includ
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the full annual mortgage
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rigage insurance premium to
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Wimeatof the mortgg% { temium shall be in i an
-emium withJ@pderonemoati-prior to the dae !
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ore than onesixth of the
ithin a period ending one
“ust to pay items (a), (b),

v with the futire monthly

more than onessisth the
he Note are current, then
cess over onessisth of the
tal of the payments made
shall pay to Lender any

an Development or his or
: Secretary, cach monthly

m to be paid by Lender to

'Instrument s held by the
t sufficient to accumulate
nnual mortgage insurance
nonthly charge shall be in
he Note,

ment, Borrower's account

for all installments for items (a), (b), and (c) and any mortgage insurance

premium installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund
any excess funds to Borrower, Immediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrower's account shall be credited with any balance remaining for all installments for items (a), (b), and (¢).

3. Application of Payments. All payments under paragraphs 1 and 2shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender 1o the Secretary or to the monthly charge by the

Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Tourth, to amortization of the principal of the Note;

___Hfth, to late charges due under the Note,
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or stubsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender reguires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erected, against
loss by flonds to the extent required by the Secretary. All insurance shall be carried with com panies approved by |ender,
e insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in
a form acceptable to, Lender,

[n the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not
x_nndc promptly by Borrower, Bach insurance company concerned is hereby authorized and directed (o make payment
for such loss directly to Lender, instead of to Borrower and 10 Lender jointly. All or any part of the insurance proceeds
may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Seeurity
Instrument, first to any delinguent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b) 10 the restoration or repair of the domaged Property. Any application of the proceeds 1o the principal shall not
estend or pustpone the due date of the monthly payments which are referred 1o in paragraph 2, or change the amount of
:‘.l'lch payments, Any eseess insurance proceeds over an amount required to pay all owstanding indebtedness under the
Note and this Security Instrument shall be paid 1o the entity legally entitled thereto,

In the event of forec serty that extinguishes the

indebtedness, all right, ti Dvnwmentcis yuss 10 the purchaser.

5. Occupancy, Pre n N’\ 1 @Fﬁt ) I%X:[ Ny ver's Loan Application;
Leaseholds. Borrower s wlipy, establish, ind tse The (J:Q ; (BRks privn ssidence within sixty days
after the execution of this sec i doddoenizne sshokls collsvs o Q&'i’t&”b‘f ) as Borrower's principal
residence Tor at least one yearfter the date of pecupancy, uples Hc Sebretaryidetermineshis requirement will cause
undue hardship for BorrOw e, or unles: Gjﬂﬂiﬂﬁ ﬁﬂﬁﬂf&hﬁmﬁﬁﬁ beyond lorrower's control, Borrower
shall notify Lenders of any extenvating circumstances. Borrower shall not commit wusie or destroy, damage or
substantially change the Property [Tow the P 10 deteriorate, reasonable weap and (ear exeepted, Lender may
inspeet the Property if the DropertyiShacantOih: gdoned o dighioanis in defauby, nder may take reasonable action
10 protect and preserve such vavantar abandoned 1'roperty. Borrowcr/shall alsobe in default if Borrower, during the
loan application process| guve maicria ([ false or indeeurate information or ats 1o |ender (or failed to provide
Lender with any material informationhin conneetion with 1c{loan €videnced by the Note, including, but not limited to,
representations concerning Borrowver's occupaney of the Propertyas o pringi pal residence, | this Security Instrument is
on a leasehold, Borrower shall coimply with the provisions of.t set 1T Borrower acquires [ee title 1o the Property, the
leasehold and fee title shall not be merged unless Lcndcrwgﬁ to the merger in writing,

S r%!-!.-,gf;a
6. Charges to Borcower and l’rntcctinwi@]‘ﬂf@{fi{ ﬁﬁ%ights in the Pror . Borrower shall pay all
governmental or munic charges, fines and i:i{ﬁsitions thah\ 2 not ineluded in pordgraph 2, Borrower shall pay
|+
;

these obligations on tin sily to the entity Sghieh S eed hfi payment. If failyr ay would adversely affect
Lender's interest in the | upon Lender's reguicsiBurrowsr ghall prompt!y [ ender receipts evidencing
these payments, G, AN
e, INDIANR,
. e ,
If Borrower fails t N ‘ fails to perform any other

covenants and agreements contained in tus Security fnstrument, or tiefe is & icgal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation or to enforee laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

7. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid 1o Lender 1o the extent of the full amount of the indebtedness that remains unpaid under the
Nute and this Security Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of

@o-an(lN) (9103} Page 3 of 6 lnhlalsﬁ)




the monthly payments, which are referred to in paragraph 2, or change the amount of such payments, Any excess
proceeds over an amount required 1o pay sl outstanding indebtedness under the Note and this Security Instrument shatl
be paid to the entity legally entitled thereto,

8. Fees. Lender may colleet fees and charges authorized by the Seeretary,
9. Grounds for Acceleration of Debt,

(a) Default, Lender may, except as limited by regulations issued by the Seeretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Seeurity Instrumentif:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(i1) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
this Security Instrument,

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable faw and with the prior approval
of the Secretary, require immediate payment in full of all sums secured by this Security Instrumentif:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise tra ' why devi ] ) by the B ]

e o AR
with the requ f Ne()t,af‘ OFFICIAL'

‘incipal residence, or the
napproved in accordance

(¢) No Waiver.
Lender does not
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thereby not be ¢
Lender may, ati
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mortgage insura

by Lender when the ung

reyrgstancgs occur that would permit Lender to requi v
o Bis Rocumentas Fhe piopestyvof. . -
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f HUD Secretary. In many circimstances regulations issued
he case of payment defaults to require immediate payment in f
dment dogs notEuthorize Lccel@ration or Yareelosure if nOUPER

t Insured. Borrower agrees that should this Secucitydnstru
iible for instrance under the National Housing Act within 60
ption and notwithstandinganythin g paragraph Y, require imn
iis Secuiity Instrument, A written stetcinent of woy authorized
ays from the date hereof, declining to insure this Security Instr
- ¢hility. Notwithstanding 1!

urance is solely dur

yemium to the Secréd

Jiate payment in full, but
0 subsequent events,

y the Secretary will limit
and foreclose if not paid.
tted by regulations of the

nt and the Note secured
lys from the date hereof,
liate payment in full of all
ent of the Secretary dated
went and the Note secured
oregoing, this option may

[Lender's failure to remit a

i Lender has e
or this Sccusi

10. Reinstatemen (
because of Borrower's fu 2 amount due
after foreclosure proceec T wll tender in a lump sum
all amounts required to > i obligations of Borrower
under this Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Lender had not required immediate payment in full, However,
Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrument.

smediate payment in full
at, This right applies even

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to any suceessor in
interest of Borrower shall not operate to release the lability of the original Borrower or Borrower's suceessor in
interest, Lender shall not be required to commence proceedings against any successor in interest or refuse to estend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's suceessors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

rnltialszé- #"
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]2. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
uf lh'lﬁ' Seeurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9.b, Borrower's covenants and agreements shall be joint and several, Any Borrower who
corsigns this Seeurity Instrument but does not execute the Note: (a) is cosigning this Security Instrument only 10
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Seeurity Instrument; (b)is
not personally obligated to pay the sums secured by this Secority Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommaodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent,

' 13. Notices. Any notice to Borrower provided for in this Seeurity Instrament shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed to the
l:rnpcrty Address or sny ather address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph,

[4, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the

jl}l‘isdicti()x\ in which the d R cevrity Instrument or the
Note conflicts with appli m #;‘“ ‘gj [‘& (Mt pi; N y lnstrument or the Note
> cond lifng Proviston. Sl $1c, \
“NOT OFFICIAL!

which can be given effec - Security Instrument and
the Note are declared 1o

15. Borrower's Cq

16. Assignment of
the Property. Borrower |
tenant of the Property 1
Borrower's breach of any
and revenues of the Prog
absolute assignment and

If Lender gives nof
trustee for benefit of Le
entitled to collect and re
and unpaid to Lender or i,

Borrower has not ¢
prevent Lender from et

Lender shall not be
breach to Borrower, Ho
application of rents shail

assignment of rents of the Property shall terminate when the de

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree 8s follows:

ool sEbkegivsene Sertdi@ b eltbly Suf
ents, Bnrg&gr;ﬁ%ﬁitg&mwﬁgmrzﬂs?E; to Lender

horizes Lender or Lender's agents to collect the rents and revel
1y the o e Jer's Hower jorto Les
wenan e agreementin the'Sectriglnsirument, BoFrower shal

ty as rustee for the benefit of Lender and Borroy el 3sigr
t an assigament for additional security on
Lof breaeh 1o Borrower: (a) all rentsreceived by Barrower sl

or only, i be applied (o the sums sceured by the Security Inst
ve all of the rents of the Propertyiand (¢) cach tenant of the Pr
ler's agent on Lender's@tiiadurnapd 1o the tenant,

J any prior assignéiSgto Etiesteniszind has not and will s
Hts rights under UHSEarsgeechil (]

er PO, takeOnshL Lo maintain thel
N A a v ammartar] rersalyer i
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.
{10t Clifte OF WaiVE dily Glidth v O ivanuait sy e

rument,

I the rents and revenues of

s and hereby directs each
'r's notice to Borrower of
lect and receive all rents
ent of rents constitutes an

| be held by Borrower as
nent; (b) Lender shall be
:rty shall pay all rents due

rform any act that would

re or after giving notice of
me there is a breach, Any
remedy of Lender. ‘This

bt secured by the Security Instrument is paid in full.

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender

may foreclose this Security Inst
expenses incurred in pursuing the remedics prov

reasonable attorneys’ fees and costs of title evidence.

rument by judicial proceeding. Lender shall be entitled to collect all
ided in this paragraph 17, including, but not limited to,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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20, Riders to this er and recorded together

with this Security Instr
supplement the covenan
Instrument, [Check appli

] Condominium 1

[ Planned Unit Dexe

P dcumrefneis oo

cnants of each such rider shall be

. lNOT@FM@MM“

" Phis Dpoementsis thenesaperty of
spment Kilve [Lalie Gedinity Réecorder!

o and shall amend and
e a part of this Security

Specily]

BY SIGNING BELOW, Bogroweraceepts and agrees to the term s cont: s Security Instrument and in any
rider(s) executed by Borrower and recorded with it /
72 ¢e1es .
Witnesses: > b /;/ ‘
’ / KN Lo Ve 2222 (Seal)
v W suuBRIAN L, HOWERTON Unms: r ied Horcuver
Awilda Galvan~ D%
(Seal)
-Burrower
) (Sca‘) AN ) (Seal)
-Burrower
STATE OF INDIANA, LAKE County ss:
On this 10 day of November , 1992 , before me, the undersigned, a Notary

Public in and for said County, personally appeared

BRIAN L, HOWERTON

WITNESS my hand and official seal.

My Commission Expires:

This instrument was prepared by:

@D, - 4R(IN) (s103)

12-3-93
County of Residence:Lake

Vicki Engel

“
-

J b

ged the execution of the foregojng instrument,

Notary l
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