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full debt, it not paid carl
to Lender: () the repays
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Note. For this purpose,
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3. AUNRRER..PQLLARS,

1) This debt is evidenced
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curity Instrument secures
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oteet the seeurity of this
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Toc i Wi all the improvements now or hereafter erected on the property, and all casements, appuneninees,
and lixtures now or hereatter o part of the property, Al replacements and additions shall also be covered by this Secwity
Instrament, Al of the foregoing is referred 1o in this Security Instrument as the *Property.”

BorrOWw ER COVENANTS that Borrower is ki ully seised of the estate hereby conveyed and Tis the right o mongage,
grant and convey the Property and that the Property is anencumbered, except for encambrances of record, Borrower warrants
andd will defend generatly the title 1o the Froperty against all claims and demands, subject 1o any encumbranees of recond,

TS SECURITY INSITRUMENT combines anilormy covenants for national use and non-uniform covenants with limited
ariations by jurisdiction to constitute s uniform security instrment covering real property.

UNnirorA Covinants, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interests Prepayment and Late Chavges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Jate ehirges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable Taw or o aowritten witiver by Lender, Borrower shall pay
to Lender on the day monthly payments se due under the Note, until the Note is paid in full, o sum (*Funds™) for: () yewrly
taaes and assessments which may attain priovity over this Security Instrument as a lien on the Property: (b) yenly leaschold
payments or ground rents on the Property, il any: () yearly hazard or property insurance premitmss () yearly flood

R ' A DS LR TR M

insuranee premiums, if ( . T . ayable by Borrower 1o
Lender, in aecordanee w I aerapl 8 i Ll ol the pay mehy ranee premiums, These
itens are called “Eserow { Ep@uﬂwﬂ‘;h‘l@ o eaceed the maximum
amount a lender for a fu G mortgage loan nity require tor Borrower s os winder the federal Real

Eistate Settlement Proce N@ l(ﬂFFIEIA:Lw N e ("RESPA™), unless

aother law that applies dnds KN W@ 8 o 11850 B B el il Budany i and hold Funds in an

antount not to eaceed T it ender nuy estipnate gﬁ:unuum ol Funds dmf ’ sis of current data and
Vi ! ju { IR

reasonible estimates o' ¢ FAF QL TIAGAAL 3% HEC P RGERG LI icable faw,
The Funds shall be held in an m#xmweﬂh‘qﬂwcﬂewfq#ﬂud ageacy Sostrumentality, or entity
(including Lender, if Lendepds sueh an instiation) or iy Pedail Tiome Coan Bk, Lender shall apply the Funds 1o pay

the Escrow ltems, Lender may not charge Borrower for holding and applying the Funds, annvally analyzing the escrow

account, or verifying the Tserow Hems unless T.end ys Borrowerdnterest on the Fands and applicable law permits
Lender to make such a charge. Flowever, Lendermiaysequire Bogower 1[0 pay o onesiioe eharee Jor an independent real
estate tax reporting service ased by Cender in connection with (his oan, unless applicable o provides otherwise, Unless an
agreement is made or applicable ki retuires imterest o be paic. Lendershall not be reguiredao piy Borrower any interest or
sarnings on the Funds, Borrower s Lender may agree in wiriting, howeve s that ineresisiall be paid on the Funds. Lender

shall give to Borrower, without eharge. @ aanual accomnting of e Funcds, showingg eredits and e bits o the Funds and the
purpose for which each (ebit tohefunds was made. The Funds are pledged as additional seeurity for all sums secured by
this Seeurity Instrument.

I the Funds held by Lenderesceed the anomnts permittedto be held bysapplicable L. Lender shalt account to
Borrower for the excess Funds inaccordance with the requilianeits ol apphicable L. 1 the amount of the Tunds held by
Lender at any time is nosulficient to pay the Fscerowsite ER \g:f/ﬁ;:;a Lender may so notily Borower in writing, and, in
such case Borrower shall pay 1o Lender the amouiaiSessanyicamhe up the deficiency. Bofrower shall make up the

deficiencey in no more th vhve monthly payment SRFLendes soltadiseretion,

Upon payment in ] siims seeuned l)_\g’rr}},:: Sceni s Insdgment. Lender shall pr refund to Borrower any
Funds held by Lender, | spaeraph 21, Lend@saiSicgaiensell the Propeiy A jor 1o the acguisition o
sade of the Property, shi ds held by ’f‘ljit'lh!_“."i' mmllg;:"li‘lgﬁ- ol acquisition credit against the sums
secured by this S.cm.rll) . ’,f,?%;'[’\l\%‘?x‘ ‘

3. Application Vess applicables RS ovides othe 1 (v ceived by Lender under
paragraphs 1 and 2 shall -' y amounts payable under

paragraph 2: third, o interest dues tourth, to principal dues and Tt toany Tate charges due under the Note,

4. Charges: Liens, Borrower shall pay all tives, assessments, charges, tines and impositions attributable 1o the
Property which may attain priority over this Security Instrument, and Teaschold payments or ground vents, il any, Borrower
shall pay these obligations in the manner provided in paragraph 20 or i1 oot paid in that manner. Borrower shaldl pay them on
time diveetly to the person owed payment. Borower shall promptly furmish 1o Lender all notices of amounts o be paid under
this paragraph, B Borrower makes these payments direetly, Borrower shall promptly furnish 1o Lender receipts evidencing
the payinenls.,

Borrower shall promptly discharge any lien which has priority over this Seeurity lnstrument unless Borrower: ()
agrees in writing 1o the payment of the obligation secured by the lien ina manner aceeptable to Lender: (b) contests in good
faith the lien by, or defends against enlorcement ol the fien in, legal proceedings which in the Lender’s opinion operate o
prevent the enforeement of the lien: or (¢} sceures from the holder of the Tien an agreement satisfactory to Lender
subordinating the lien to this Security nstrument. I Lender determines that any part of the Property is subject toa fien which
ity sttain priority over this Security Instrument, Lender may give Borrower a notice identilying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving ol notice.
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3, Hazared or Property Insurance. Borrower shalb heep the miprovements now existing or hercatier crected onthe
Property insured against loss by re, Mazards included within the werm entended coserage™ and any other hazasds, ineluding
floods or flooding, for which Lender requires insurance. ‘This insurance shatt be maintained i the mounts and for the
periods that Lender requires, The insurance carrier providing the insurance shall he chosen by Borrower subject 1o Lender's
approval which shall not be unreasonably withheld, 11 Borrower fails to maintain coverage deseribed above, Lender may, ot
Lender's option, obtain coverage to proteci Lender's rights in the Property inaccordanee with paragraph 7.

Al insurance policies and venewals shall be aceeptable o Lender and shadl include o standird mortgage clause.
Lender shalt have the right 1o hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of Toss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender nuay nuke proof ol loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, it the restoration or vepair is cconomicatly feasible and Lender's seeurity is not lessened, If the
restoration or repair is not cconomically feasible or Lender's security wonld be lessened, the insurance proceeds shall be
applicd 1o the sums seeured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower, 1f
Borrower abandons the Property, or does not answer within 30 days it notice from Lender that the insurance carrier has
offered 1o settle @ claim, then Lender may collet the insurance proceeds, Lender may use the proceeds to repilir or restore
the Property or to pay sums secured by this Sccurity Instrument, whether or not then due, The 30-day period will begin when
the notice is given,

Unless Lender a Tcationg of i incipal shall not extend or
postpone the due date o Vi cierred 1o i paragrapys e sl unt of the payments, If
wnder paragraph 21 the tired OG“ﬂiﬁ WSy i and proceeds resulting
from damage to the Pro e geyuisition shall pass o Lender to the exen ceured by this Seeurity
Instrument immediately i I ' O FI"CI'AI '

Protection of the Proferiy; T

6. Occupancey, wvation, Maintenance and s Loan Application;
Leascholds, Borrower shall This;nﬂ@mm@hﬂ’i@@he\j‘jy' Penyu o rosidonee within sisty days after
the execttion of this Secufity dnstrument i sh:il Ccojnie 1o oceupy hc? perty ds Borroywor's principal residence for at
least one year alter e date of oedihficy Loty Ge(mdein!wriling. which consent shall not be
unreasonably withheld, or inless extenuating circumstances exisi which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the PropertyZatlow the Properiy o deteriorate, or commil wasie on the Propenty. Borrower shall
be in default iF any forleitre aetion or proceeding, “eivil inal, s | in Lender's good faith judgment
could result in forfeinire of the Pfopens® or otherwise materia g imipaifthe ficn ereily by this Security Tnstrument or
Lender's seeurity interest. Borow o may eure sueh o default peinstate . s provided i paragraph |8, by causing the action
or proceeding 1o be dismissed with.o ruling that, in Londer's good Faith ¢ ciormin Lifles forleiture of the Borrower's
interest in the Property o other mal@riol mpitismen: ol the lich ereied by this Seewrity nstimnent or Lender's seeurity
interest. Borrower shitll also BC G delan e if Borrower, during the Toapapp ation process. cave materially false or
inaccurate information | or stateients 1o | énder tor iled o provide Tender will amy material information) in connection
with the Toan evidenced by the Noweineluding. bu ot limited w, ropieSentation coneerning Borrawer's oceupancy of the
Property as a principal residenees [ his Seeurity Instrument is,on i leaschold, Borrower shill comply with all the provisions
of the Tease. I Borrowey acouires lee title o the Propeid [ I andd the fee tide shall notmerge unless Lender agrees

10 the merger in writing Q) :

7. Protection ender's Rights in the Pegperty, 1| \\'cr fails o perforn e covenants and agreements
contained in this Seeu frunient, or there issSid faekehat may significinly U Lender's rights in the
Property (such as a pro rhanfeupleys probi 0 ‘or forleiture O 1o s or regalations), then
Lender miy do and pa I 1S CCSSIry i e ol the Propeity s rights in the Property.
Lender's actions may i Y St secticbT e SRIECh has priorily o v Instrument. appearing
in court, paying reasor s and entering PRAperty o ke r Lender may take action

under this paragraph 7. X\

Any amounts dishursed by Lender under s Pragriaph 7 ST iecoic daaition gom o Borrower seeured by this
Security Instrument. Unless Borrower and Lender agree to other erms of payment, these amaounts shall bear interest from the date
ol dishirsement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance, 11 Lender required mortgage insuranee as i condition ol making the foan secured by this
Seeurity Instrument. Borower shall pay the premiums reguired 1o maintain the mortgage insurance in elteet, 11, for any
reason. the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obliin coverage cubstantiadly equivalent 1o the mortgage insurnee previously in elfect, at a cost
substantially equivatent o the cost to Borrower of the mortgage insuranee previously in elfect, from an allernate mortgage
insurer approved by Lender. IF substantially equivalent morlgage insurnee coverage is not available, Borrower shall pay to
Lender cach month i sum equal W one-twelfth of the yearly mortgige insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in efleet, Lender will accept. use and vetain these payments as i Joss reserve in licu
ol mortgage insurmee. LOSS Teserve payments iy o fonger he requived. at the option of Lender, i mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shatl pay the premiums required o maintain morgage insuranee in ellect, or o provide o
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loss reserve, until the requirement for morigage insursnee ends in accordance with any written agreement between Borrower
and Lender or applicable faw, | )

9, Tuspection. Lender or its agent may mahe reasonable entries upon and inspections of the Property. Lender shall
give Borrower potice at the time of or prior ta an inspection specitying reasonable cause for the inspection. '

10, Condemnation, The proceeds of any award or claim Tor damages, direet or consequential, in connection with
any condemnation or other taking ot any part of the Property, or for conveyanee in licu of condemnation. are hereby
assigned and shall be paid to Lender. ’

I the event of a total tking of the Propenty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a panial taking of the Propenty in
which the fair market value of the Property immediately before the taking is equal 1o or greater than the sumount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Seeurity Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: () the total amount of the sums secured immediately before the taking, divided by (b the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower, In the event of o partial wking of the
Property in which the fair market vidue of the Property immediately before the taking is less than the amount of the sums
secured immediately betore the taking, unless Borrower and Lender atherwise agree in writing or unless applicable law
olhcrwiscl provides, the proceeds shall be applied 1o the sums secured by this Security Instrament whether or not the sums
are then due,

It the Property is o m or il after notce by fender it ¢ condemnor offers o
make an award or settle s BomEd ARG ) Baie Wi ' the date the notice is
given, Lender is authoriz g upply the proceeds. it its option, either to resi ir of the Property or to
the sums sceured by this n ¢ MGFFH QIA |

Unless Lender ar awer otherwise agree in wriling, any application v procyeds pal shall not extend or

postpone the due date of (he ’I‘\hiS“DbGﬁmEﬁtli@thlé“pfb'ﬁe . of such payments,

tt, Borrower Nol Released; Rrh wipce By Lender I\’R‘ﬂ Waiver, Extension of“te time for payment or
modification of amortizition @l the smt. .E‘IMQH | .thml‘ ffefi sby Lenderto any successor in interest
of Borrower shall not operae 1o release the liability of the original Borrower or Borrower's suecessors in interest, Lender
shall not be required to|commenee proceedings TRt anye sueeessorin interest or refisg 1o ex d time for payment or

otherwise modily amortizalion o (hesuis seeuied Ty this Sccutily [nsument hy reison ol any demand mide by the
original Borrower or Borrower's suceessors in interest Any forbotisanee by Lender i exercising any right or remedy shall
not be a waiver of or preciude the cxereise of any right or reme

12. Successors and Assighs-Boonds Joint and Several Liability: Cossigners, bhe covenants and agreements of

this Security Instrument shall Bind and Bienc (it the s1ccessors ind assigns "Lender and Borrower. subject 10 the provisions
of paragraph 17. Borrower's eoxcnints and agreements/shall be jom g sveral, Ay Borrower who co-signs this Seeurity

Instrument but does not exeeute th (@) s co-8ipiing this Sccurity Strment only 1o mostga e, prant and convey that
Borrower's inferest in the Properts@umu the termsyol this SccuritygiuSirimentib) is not perso fy obligated to pay the
sums seeured by this Security Insieruments and (¢) agiees tgmignder and iny other Borower miy «gree to extend, modify,

forbear or make any acconimodations with regard &

& 1his Sceurity Instrument o the Note without that
Borrower's consent, ‘

13. Loan Char Hothe loan seeured by Fpient is subject 1o o L ¢h sets maximum foan
charges, and thit ko is | werpreted so that thell ) chizrges collecied « collected in connection
with the foan exceed the finits. thens (i) agiesd e hall be redwced b unt necessary 1o reduce
the charge to the permitt th) uny sums aliGipColidodiromn Borrower w1 permitted limits will be
refunded to Borrower. L s 10 make this SERgd L Sating the princip he Note or by making i

direct payment to Borros duces principal eduenon will he e repayment without any
prepayment charge unde

14, Notices. Any notice 10 Borower provided Tor in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designites by notice to Lender. Any notice 1o Lender shall be given by first
class mail o Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given 1o Borrower or Lender when given as provided
in this paragraph,

15. Governing Law: Severability, This Sceurity Instrument shall be governed by federal law and the law ol the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable Taw, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Noie are
dectared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. ‘Transfer of the Property or a Beneficial Interest in Borrower, 11 all or any part ol the Property or any
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interest b is sold or ansterred forb s Denelieral mterest m Bonower as ol or anstened wud Botower s not i tatiral
person) without Loender's prior witten vonseit, P endes mav, at s apliot, eguae pntnedite pasient i tull ol b sins
seetired by this Seaunty Instrument, Howeser, this aption shall got be evercised by Lender i evereise s probibnted by
federal faw s of the date of this Seearity Instrunent. '
I Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall proside a period
of not less thin 30 days from the date the notice bs delivered or nrailed within which Borrower must pay all sums sceured by
this Security nstrument. 15 Borrower Fails to pay these sums prior o the expiration of this period, Lender may invohe any
retedies permitted by this Seeurity [nstrument without further notice or demand on Borrower. ’ '
18. Horrower's Right to Reinstate, 1 Borrower meets certain conditions, Borrower shall have the right 10 have
enfurcement of this Security Instrument discontinued atany time prior to the earlier of: (1) 5 days (or such other period as
applicable Taw may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument: or (b) entry ol a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as il no aceeleration had
occurreds (h) cures any default of any other covenints or sgreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys® fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Seeurity Instrument, Lender's vights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged, Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as it no acceleration had oceurred,
However. this righl 10 reinstate RO [ e’ "“"'f' in the ease of aceelestion under pacageaph 17,
rether with this Security

19. Sale of Not b icer, The Note or i pit
Instrument) may be sol Eﬂeumﬁml' £, AN v o change in the entity
(known as the *Loan Sc cOlects monthly paymients diie und xﬁ Note ¢ Instrument, There also
may be one or more chi m nﬂF Im nﬂiﬂ g |ty 1 of the Loan Servicer,
Borrower will be given Aolice i m : le Vi r :]lu !q W icable Taw. The notice
will state the name and ¢ w%nun Servicer and, the gddress to which paymen (s sl e made. The notice will
alse contain any other inlogr Thi APCHIMRORS the property of

20, Hazardous Sulstances. flawoWenibal QOLSNBR | Rk FEpIee. e uispos ), storage, or release of
any Hazardous Substunces on or in the Property. Borm\vclmm)l do. nor uﬁ%ﬁ ahyone else 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall notapply 1o the presenee, use, oF
starage on the Property ol smalf ities « Subst st are Py pecognized o be appropriate 1o
normal residential uses fnd o mainenanee of the Property.

Borrower shall promptly. cive Lender writte wtice of ity investization. claim. demind, wsait or ather action by
any governmental or wlatony 1oCNey OF priviie party volving 1he Property=ind my izardous Substance or
Environmental Law of wiich Boower has actual owledge. I Bossower lears, o isdhotificd by any governmental or
regulatory authority, thit iy removal of other remcdiation of oy Huzdous Subsgnee aflecting the Property is necessiry,
Borrower shadl promptly ke al] nevess: emedin] cotions in accardance with Environmental La

As used in this paragraphil Lazardaus Substances™ i bstances defined as toxic or hazardous substanees
by Environmentad Law and the following substances: gasoline, herosene, other Hammable of 1oxic peroleum products, oxic
pesticides and herbicid volatile solvents, materials comfdpiggzisbestos or formaldehyde. and radivactive materials, As
used in this paragraph Epvironmental Law™ mggoddeddlsloss and laws of the jurisdiction where the Property is

located that refate to healil salcty or environmentalgirakection.
Nos-Unitars (€ A\ Borrower and Genier fur e cos@int and agree as fof
21, Aceelerati x| Lender shifgive satice to BoErower prior fo ace 1 following Borrower's
hreach of any coveny sont in this Secritg Tstumitchut not prior (o n under paragraph 17
unless applicable law e is ol The noEEshatbsn@BIty: (a) the deliuk m required to cure the
ch the default must be

defaults (o) o date, ne s (rom the ditdieisiice is given W
cured: and (d) that i wliul hetore e date specified y result in aeceleration
of the sums secured by this Security Isirmenic ioreqostive sy juimone i u vol the Praperty. The
notice shall further inform Borrower of the right to reinstate after aeceferation and the vight to assert in the
foreclosure proceeding the non-existence of a default or any other delense af Barrower to acceleration and
foreclosure. 15 the defanlt is not cured oy or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Seeurity Instrument without further demand and may
foreclose this Security Instrument by judicial pracecding. Lender shall he entitled to colleet all expenses incurred in
pursuing the remedies provided in this pavagraph 21, including, but not limited to,r ssomable attorneys® fees and
costs of title evidence,

23, Release. Upon payment of all swms sectred by this Seeurity Tnstrunient. Lende

Instrument without charge to Borrower.
33, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
34, Riders fo this Seenrity Instrument, ¥ one or more viders are excented by Boprower and recorded together with

»

¢ shall release this Seeurity
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this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shalf amend and

supplement the covenants and agreements of this Seeurity Instrument as if the rider(s) were a part of this Security
Instrument. |Cheek applicable box(es))
BAdjusluhlc Rate Rider CJ comdominium Rider CJ 14 Family Rider
Graduamted Payment Rider LI Pranned Unit Development Rider CJ Biweekly Payment Rider
Balloon Rider I Rate Improvemem Rider [ Second Home Rider

] Other(s) [specity|

BY SiGNiNG BiLow, Borrower aeeepts and agrees 10 the terms and covenants contained in this Security Instrument
and in any rider(s) eaccuted by Borcower and recorded with i,

l4 4 /z(/// C.r*(l‘@ (Seah)

JEFFERY K. REMAT.RHY ~Borrower

Docurﬂé"{q}ﬁ.\isn. \ 2096
NOT OFFICIAL!

This Document is the property of ~Borrower
the Lake County Recorder!

SocialSecurity Number oo,

— Space Below This Line For Ackno 'dgment] ———

STATE OF INDIANA, ..o KB County ss:
Before me, PAULA. BARRICE. 4. O ublic this ... 3RD....... s

iy OF .. NOVEMBER 0,19 92, 5 « JEEEREY. K REMALEY

LR O .@m"ﬂ' acknowledged the exeeuti ,"!hc:umcxcdmorlgzu.?ﬁ._;
WITNESS my handtand afficial seal, - KA

w0 7
(L, -
( /7 QAL —

My commission expires:
...... PAULA.BARRJ.CK.
Type or Print Name
. . LAKE .
Resident of .......... s COUNLY, Indiana

This instrument was prepared by:

.............................................................................
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

' THIS A!)JUSTABLE RATE RIDER is made this ...3RD... day of .....NOVEMBER.«oesreesssesssanss v 19 ..92., and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the

“Security Instrument™) of the same date given by the undersigned (the “Borrower") to secure Borrower's Adjustable
Rate Note (the “Note™) to........ ] EEFERY, K. REMALEY

--------------------------------------------------------------------------------------------------------------------------------------------------

---------------------------------------------------

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

ADDITIONAL COVENANTS.  In addition to the covenants and agreements made in the Sccurity Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ..2.».00...%. The Note provides for changes in the interest ratc and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The intcrcsl ratc I vntll mass manee n“nu::n An tha Bect Ane, AF ‘rAl'!:l“" ")‘9-4"“‘ and on lhat day
every 12th month the l€ Quwiich amy inicicst raie could ch Change Date.”
(B) The Index Documentis

Beginning with t! i mm' I > “Index” is the weekly
average yield on Unitc s~ MQU icﬂMor t pity of ¥ s made available by the

Federal Reserve Boarc ¢ M%H&Pﬂéﬁﬂk‘ﬂﬁéiﬁ%ﬁwm e cach Change Date is called

the “Current Index.”

!
If the Index is no longer avail‘.ih& Weqa&m ggb?cof ﬁlgli:ndcx which. is based upon comparable

information. The Notc Holder will give me notice of this choice.
(C) Calculation of Change
gg%rcscach Changc Date, the Note Holder will caleu!aie myncw interest rate by ade ;TWO AND THREE

------------------------------------

LEQURT HS s, rcentage points — ..5.%) to the Current Index. The Note Holder will then round the

result of this addition to the nearestonc-cighth of one percentage point (0.125% ) Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date

The Note Holder will the: une the amount of th iy payment that would be sufficient to repay the
unpaid principal that | am expected 1o owe at the Change Daté in full on the maturity date 2t my new interest rate in
substantially equal payments. The result of this calcsietioi’all be the new amount of my monthly payment.

(D) Limits on Intesest Rate Changes ettt

Khange-Date'®i#l not be greater than . RS — % or less than

The interest rate L am required to pay at the fiz v
w280, %. T ', my interest rate Hilkncverheincrgasad or decreased o1 ¢ ¢ Change Date by more
than two percentage p %) rom the ratc-afiDlerasty havetheen paying fop1 ng twelve months. My
interest rate will neves han S SAN i

(E) Effective Da L

My new interest rate will become clleclive on cach Change Date. I will pay thc amount of iny new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the cffective date of any change. The notice will include information required by law to be given me and
also the title and tclephone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Sccurity Instrument. Lender also shall not exercise this option if; (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family—-Fannie Mae/Freddie Mac UnHorm Instrument Form 3111 3/85
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to
the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender excrcises the option to require immediate payment in full, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Sccurity Instrument without further notice
or demand on Borrower,

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

Rider.
}«(r-:[./ S o (Seal)

R EMA‘LEY -Borrower

............................... werressenssrssssssnnnnrsssssssnasssssssiessssenn (S€41)

-Borrower
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