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. : TECH FEDERAL CREDIT UNION'S
SIMPLE INTEREST NOTE
92071165 REAL ESTATE MORTGAGE
This Morigage made this 4th day of NOVEMBER ,18.92
by and botwoon MENRY L, DOWDELL AND VIVIAN U, DOWDELL, HUSBAND AND WIFE
2263 TENNESSEE. GARY, IN 46407 (hareinatiar "Morigagor")

of
and TECH FEDERAL CREDIT UNION, 10951 Broadway, Crown Point, Indlana 46307 (horainaftor “Mortgagoo”)

WITNESSETH:

That the Mortgagor and Morigagee have enlered into a cerlain TECH FEDERAL CREDIT UNION SIMPLE INTEREST NOTE (horeinaftor "Agroo-
ment") datod _November 4 ,1922__ whoroby tho Mortgagoo has obligated itself 1o loan money to the Mortgagor In tho principal
sum ot $_12,000.00 Mortgagor has agrood to pay the Morigagoo a monihly sum of § 17 based upon the ratg of interast
as sot out in the Agreoment. The dale for payment In full undor this Agreomont Is November 30 10

IT IS THE PURPOSE OF THE MORTGAGEE BY THIS CLAUSE, AND THE RECORDING OF THIS MORTGAGE, TO GIVE NOTICE 7O ALL THIRD
PARTIES DEALING WITH THE MORTGAGOR OR THE MORTGAGED PROPERTY OF THE MORTGAGEE'S INTENTION TO ASSERT A PRIOR LIEN
AS TO ANY AND ALL SUBSEQUENT LIENHOLDERS OF THE MORTGAGED PROPERTY TO THE FULL AMOUNT OF THIS LOAN AND ADVANCES
MADE BY MORTGAGEE TO THE MORTGAGOR OR ON BEHALF OF THE MORTGAGOR PURSUANT TO SAID AGREEMENT AND THIS MORT-
GAGE, PLUS ACCRUED INTEREST, COSTS OF COLLECTION, AND A REASONABLE ATTORNEY'S FEE, WHETHER SAID ADVANCES ARE MADE
PRIOR TO OR AFTER ANY SUCH LIEN WHICH MAY BE SUBSEQUENTLY PLACED VERSUS THE MORTGAGED PROPERTY.

NOW THEREFORE, to secure lo Morgagee the repayment of {A) any and all indabtednass or liabililios to Morigagec as evidonced by sald Agroo-
ment, fogether with any exiensions or renewals thereof, and any other instrument given by Mortgagor lo Morigagee as evidence of or in payment of any
indebledness arising out of sald Agraement; (B} any and all othar obligations and liabilities now owing or herealier incurrad by Mortgagor to Morigagee,
whether joint or several, primary or secondary, or absolule or contingent, and whethor or not related (o or of the same class as the spocilic debl secured

herein or secured by additional or different collateral, wilh the exceplion of any other indoblodness for personal, family or household purposes if this
M [ all oth J I 10 protacl the socurity of this

mortgage Is on the Morigagor's princip:
mortgage; and (D) the performance a [66INGINS O 6 Moilgagy bl ortgagor doos hereby
MORTGAGE AND WARRANT unlo the } .J;lecaumtma!m@. Lake
indiana, to-wit:
ofN 0221‘ OleI«;IC!AL! )
Lot 25 and the South fe C Lot in Blog ﬁ in Ironwood Ui .n
the City of Gary, as _,igblﬁlﬁéb‘f}lﬂﬁlﬁé& theproperl of - «

in the Office of the fecorder ehédkakeuiipusidifecorder!
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flor erected on the property, and all easements, rights, rights-of-way,

ETHER with all buildings, improvements, and tenements now or herea
T e 0 ; rights and profits, water, water rights and

driveways, alleys, pavement, curbs and streel front privilagos, rents Issues, profits, royallies, mineral, ol and gas
waler stock appurienant to the property; and all fixtures, equipment apparatus, motors, engines, machinery and bullding materials of every kind or nature
whalsoaver now or herealter located in, on, used or intended 1o be used In connection with the Property, including, but not fimiled to, those for the purpose
of supplying or distributing heating, cooling, ventilation, power, eleclricity, gas, alr, water and light; and all blinds, shades, curtains, curtain rods, mirrors,
cablnels, atlached floor coverings, awnings, storm windows, doors, storm doors, screens, antennas, lrees, shrubs and plants, plumbing and electrical
fixtures and communication systems, all of which, including replacements and additions thereto, shall be deemed lo be and remain a part of the real
property covered by this Instrument whether aclually physically annoxed to the Property or nol, and all of the foragoing logether with said Property are o

herein referred to as the “Property", / ()0
Ve
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.Mongagor horeby covenanis and agrees with Morigagee as follows:

1. WARRANTY OF RIGHT TO MORTGAGE. Mortgagor covenants thal Mortgagor is lawlully seizod of the estate heroby conveyed and has the
fight 1o morigage, grant, convey and assign the Property, and that Mortgagor will warrant and defend gonorally the title to the Properly against all
clalms and demands, subject to any liens, oasements, covenants, conditions and restrictions of racord lisled in a schedule of axceptions lo covarage
in any tille insurance policy insuring Mortigagee's interest in the Property.

2. TAXES AND CHARGES, Martgagor shall pay from time 1o lime, when duoe, and belore any penalty atlachas, all goneral and spocial taxes and
assossments, waler and sower charges and taxes, and all other public charges imposed or assessed against the Property or arising In respoct to the
uso, occupancy of possession thoroo!, Morigagor shall promptly furnish lo Morigageae, upon roques! by Merigagoe, all notices, bills and stalements
rocelved by Mortgagor of amounts so due, and Mortigagor shall, upon roquost by Mortgagae, promptly furnish Morigageo racelpls evidoncing such
paymenis, Mortgagor may in good faith coniost ot its own oxpenso the validity of any tax, assessmaen of charge provided Martgagor pays the same
in full under prolest or doposits sald sum with the Morigagee as socurily for payment thoreol,

3. INSURANCE. Mortgagor shall keep all buildings and improvements existing or heroalter orecled on the Properly insured against fire, lighining,
windstorm, vandatism, malicious damages and any such other hazards included within the lerm “axtonded coverage', logetheor with such other hazards,
liabilitios and contingencies in such amounts and for such periods as Mortgageo may from titma to time reasonably require, Morigagor shall keep all
buildings and Improvements insured against loss by damage by flood if the Property is located in a Flood Hazard Zone, Mortgagar shall obtaln premises
liability Insurance with respect to the Property in an amount acceplable 1o the Mortgagoo.

Al insuranco policies and renewals thereof shall be issued by carriers salisiactory 1o tho Morigageo, and shall include a standard morlgago
clauso, loss payoo clauso, or endossement in favor of the Morigagee and In a lorm and substance accoptable lo the Mortgagee, Each such palicy
shall not be cancellable by the insurance company withoul at least thirty (30) days prior writlen notice to tho Mortgaguee. Any such insurance policy
shall be in a sum sulficient to pay in full the cost of repairing and replating the buildings and improvemants on tha Proparty and in no event shall
be less than the maximum amount that the Morigagee is obligated to loan lo the Morigagor pursuant lo said Agreomont secured heroby. The Morigageo
shall deliver the origina! of any such policy to the Mortgagor 1o be held by il. The Morigagor shall prompily furnish 1o Morigagee, on reques!, all renawal
notices and recaipts for paid premiums, At feast thirty (30) days prior (o (ho expiration date of any such policy, Mortgagor shall doliver to Morigageo
any such renewal policy.

In the evenl of loss, Mortgagor shall give immediata written notice 10 the insurance carrior and to Morigagoo. Mortgagor authorizes and am-
powers Morigagoe as atlornay-in-fact for Mortgagor lo adjusl and compromise any claim under any such insurance policies, to appoar In and proseculo
any actlon arising lrom such insurance policies, to colloct and racolve insurance proceeds, to endorse and deposit any insurance chacks or dralls
payablo lo Mortgagor, and to deduct therelrom Mortgagee's expenses incurred in the collaction of such proceeds; provided however, thal nothing
contained in this Paragraph 3 shall require Morigagee to incur any expense or take any action hereunder, nor pravent the Morigagoe from assonting
any independent claim or aclion versus any such insurance carrier in ils own namoe,

The Insurance proceeds aller the deduction of the Morigagee's expenses incurred in collecting the same, shall be applied lo the payment ol

the sums secured by this Instrument, whether or not then due with the balance, il any, to Mortgagor, Any such application of the procecds shall not
axtond or DOSlponﬂ tho due dales of t 1 } S0 the amotnts of such inetallmante r--nuh-‘nt‘ hy sald Aaraoment, If tho Propcny Is sold

pursuani to Paragraph 12 hercol or o and interest of Morgagor

in and to any insurance policies and Bﬂt&ﬁﬂ{\@ﬁfiig i 8 0 the Property prior to such

sale or acquisition.

4, PRESERVATION AND MAINT F { it wastgroigerm or deterioration of the Prop-
orly, make any material alterations (t f mmllﬂmmmk keep the Property including
improvements thereon in good repa t.mogigage or othorwise epcumber nor allow any judgmen! iz liens or mechanic's liens 10
be,imposed against the Properly, (E) shal :R $aﬁmm@mtem urgsifhy any other mortgage, lien or charge

{

on the Proporty, (F) shall comply wilh 2l laws, ordipanceseie lations,and require s of ahy govetnmental body-applicable to the Property, (G)
shall give notice In wriling to Mongageeof and, unﬂi&Mka@am wﬂﬁ@ﬂ& par in and. dolond any action or proceeding
purporting lo allect the Property, the sccurily lo this Insirument or the rights or pawars of Mortgagee.

5. USE OF PROPERTY. Unloss required by applicabla law loss Morlgagee has otherwise agreod i writing, Mortgagor shall not allow changes
In the use 1or which all or any part of ihe Proporiy-was inlended at thadme this Instur t was oxcculed, rigagor shall nol initiate or acquiesce
in a change in the zoning classilication of the Propery without Morigagee's priofwritlan consent

6. PROTECTION OF MORTGAGEE'S SEC "Y1\l Morigagor (ails to perform the covananis and agreerments lained In this Instirument, or

it any action or proceeding Is commenced which allects (ho Proparty o lilla there!o ar the latorast of Morigageadherein, thon Mortgagee at Mortgagee's
option may disburse such sums, may make such appenrances anc ke such aclion as Morigagee doems necessary in ils sole discretion, to protect

Mortgagee's inleras!,

Any amounts disbursed by Morlgagee puisuantio this Paragraph 6 shall bec additional indebledness of Mortgagor secured by this nstru-
ment. Such amounts shall be immedialely due and payable and shall be subrogated to the rights of the holder of any licn 1o be discharged, In whole
or in part, by the Mortgagoe. Nothing contained in this Paragraph 6 shaiigéNiieMorlgagee 1o incur any expense or lake any aclion horeunder, ]

Morigagee makes any payment autherizod by this Paragraph 6, includitihut-Heulimited to, taxes, assessmonts, chargos, liens, security interests or
insurance premiums, Mortgagee may &¢ according 1o any notice;Lity statomenior =stimale received from the appropriate party without Inquiry
into the accuracy or validity of such ) statement or estimai.Tiie payment ofvady such sums by the Morigac hall not be deemed a waiver
of Mortgagee's right to accelerate i ity of the indebtednesssécuraa-by this lasicument and declare this ent in dafault, and lailure to
5o act shall not be considered as a any riqht accuring (o Morlgages-6n-ageoLnt of any defau!l hoe the part of the Morigagor.

7. INSPECTION. Morigageo ma s 1o be made redsonable.ankics upoh and inspections s at all reasonable times and
access thereto shall be permilted s Morigagor <ZFA ]I\ 118

8. CONDEMNATION, Mortgago N na of anv actlon or nroceading rolal ition or other taking, whethor
diract or indirect, of the Property, or parl (heraal, and Morlgagarshall.appeac i ng unless otherwise direcled

4
by Morigagee in writing, Mortgagor authorizes Mortgagee, at Morigagee's oplion, as attorney-In-fact for Morlgagor, to commence, appear in and pro-
secule, in Mortgagee's or Morlgagor's name, any action or proceeding relating to any condemnation or other taking of the Properly, whether direct
or Indirect, and lo settle or compromise any claim in conneclion with such condemnation or other taking. The proceeds of any award, payment or claim
for damages, direct or consequential, in connection wilh any condemnation or other taking, whether direct or indirect, ol the Property, or part thereol,
or for conveyances in lieu of condemnalion, are heroby assigned lo and shall bo paid to Mortgagee.

In the event of a taking of the Property, Morigagor authorizas Morigagooe to apply such awards, payments, procecds or damages, afler the
deduction of Mortgagae's expanses Incurred in the collaclion of such amounts lo paymont of the sums secured by this Instrumont, whether or nol then
due, if any, to Morigagor. Any application of the proceeds shall not extend or postpone the due dato of the monthly instatiments or change the amount of
such instaliments referred to In said Agreement, Morlgagor agrees to exacule such further evidence of assignment of any awards, proceeds, damages or

claims arising in conneclion with such condemnation or laking as Morigagee may requir.

9. TRANSFERS: Morlgagor shall not sell or transler all or any parl of said Properly, grant an option 1o purchase the same, lease the Property,
solt the same by contract, transler accupancy of possession of the Properly, nor sell or assign any benelicial interest or power of direction in any land
trust which holds title to the Property without the prior written consent of the Morlgagee.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS, The covenants and agreements herein con-
tainad shall bind the respective successors and assigns of Mortgagor, subject to tha pravisions ol Paragraph 10 hereol, and rights and privileges ol
the Mortgagee shall inure lo the benelit of ils payees, holdars, successors and assigns. All covenants and agreements of Mortgagor shall be jeint and
several. In exercising any rights hereunder or taking any actions provided for herein, Mortgagee may act through its employees, agents or independent
contractors as authorized by Mortgagee. The captions and headings ol the paragraphs of this Instrument are for convenience only and are not lo be

used to interpret or deline the provisions hereol.

11. GOVERNING LAW; SEVERABILITY. This instrument shall be governed and enforced by tho laws of the State of Indiana excep! where the
Morigagee by reason ol a law of the United Stales or a regulation or ruling promulgated by an agency supervising the Mortgageo is permitted lo have or
anlforca certain provisions in this Instrument then in that event the Mortgagao may elact 1o hava those provisions of this instrument enforced in according
with the laws of the United States, In the event that any provision of this Instrument or the Agraement conllicts with applicable law, such conflict shall not
affect other provisions of this Instrument or the Agreement which can be given ellact without the conllicting provisions, and to this end tho provisions o(_\his
instrument and the Agreement are declared to be severable. In the event that any applicable law limiling the amount of interoes! or other chargos permitied
{0 be collected from Morigagor is interprated so thal any charge providad for in this Instrument or in the Agreomont, whather considered separately or
togather with other charges levied in connection wilh this Instrument and the Agreement, violalas such law, and Morigagor is entitled o the benefit of such
law, such charge Is hereby reduced lo the extent necessary 1o gliminale such violation. The amounts, if any, previously paid to Morigagoe in excess of tho
amounts payable fo Morigagee pursuani lo such charges as reduced shall be appliod by Morlgagee to reduce the principal of tha Indoplodnoss avidencoed
by the Agreement. For the purpose ol determining whether any applicable law limiting the amount of intarest or other charges permitied to be collected
from Morigagor has been violaled, all indeblednoss which is socured by this Insirument or evidenced by the Agreement and which constitules Interest, as
woll as all other chargas lavied in connection with such indeblodnoss which constitute interest, shall be doomed to bo allocated and sproad over ho

staled torm of tha Agreement,




. 12, DEFAULT; ACCELERATION; REMEBIES, Upon Morlgagor's delaull ol any covananl, warranly, condition or agreemont ol Morlgagor in this
Instrumont, Including bul not limiled to, the covenanis 1o pay whon duo any sums securad by this tnstrumant, or Iho delaull by Morigagor of any ono
or more of tha evants or conditions dalined as an Evont of Delaull in the Agreemont socured haroby, or in any other abligation securad by this morigago,
Morigagoa, al Marlgagoa's oplion, may daclare aif of the sums securad by this Inslrumon to be immodialely due and payable withoul further demand
and may loreclose Ihis Instrumont by judicial procaedings and may invoke any olher remodies permiltad by applicable law or provided herein. Morl.
pagoo shall bo ontitlod to cotlect all costs and expenses incurred in pursuing such remadios, including, bul not limiled to, allorney's fees, appraisal
leas, axparl wilness (oos, cosls of courl roportors, travol oxponses, cosl of documenlary evidence, abslracls and litle, reports.

Tho Mortgagao shall also be onlitied fo collact all cosis and oxponsos, including but nol limilod lo, reasonablo atlornoy's feos, incurred by Moriga-
goo in connection with [A) any procoedings, withoul limilation, probale, bankruplcy, rocoivorship or proceedings lo which the Morigagoe may be a pary,
oithor as plaintifl, claimant or dofondant by roason of this Instrumont or any Indoblodness secured heroby; (G) proparation of tho commencaement of a suit
lor loreclasura of this Instrument altor accrual of tho right lo forocioso whothor or not aclually commencad; er (C) Ihe dolenso of this morigago In any -
proceoding Instituled by any othor llonholdor, All cosls, oxponses and allorney's foos when Incurrod or pald by Morigagoe shall become additional
Indoblednoss socurod by this instrumont and which shall bo immodiatoly duo and payable by Morgagor with intorost al the rale stalod in sald Agreomont,

13, MISCELLANEOUS, (A) Tho word “Morigagor” as used herein shall includo all porsons exoculing this morigage and tho word "Mortgageo” shall
moan Iis raspoclive succossors and assigns. Tho singular shall moan tho plural and tho plural shall moan the singular and the uso of any gondor shall bo
applicablo to alt gendors; {8) any loraboarance by Morigagoo in exarcising any right or ramedy heroundor or otherwiso aflorded by applicablo law or
oquity, shall not bo a walver ol or praclude tho oxorciso ol any such right or romady; [C) oach remody providod lor in this Instrument is dislinct and
cumulativo lo all othor rights and romodios under this Instrument or allordod by applicable law or equily, and may bo exorcised concurrontly, indopon-
donlly or succossivoly In any ordor whalsovaer, {D} thal no changa, amendmant or modification of this Inslrumant shall bo valid unloss in wrlting and signod
by the Mortgagor and Morigagoo or thoir rospaclive successors and assigns.

IN WITNESS WHEREOF, Mortgagor has exocuted this Insirumenl the dale and yoar sl Jorth above.
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4 Henry T. Dowdell SEAL
x7/,)</b~uq~a ﬁ/. jXS E;LU*&ZCZ/Q/ L
YVivian U. Dowdell SEAL
SEAL

STATE OF INDIANA )
§S

. COUNTY OF Lake )

4th day ol November 19 92

Bofore mo the undersigned, a Notary Public in and for said Gounty and Slate, this

rsonally appeared: . o
e yap Henry L. Dowdell and Vivian U. Dowdell, husband and wife
and acknowledgod execulion of tho foregoing Morigago.

IN WITNESS WHEREOF, | have horounto subscribed my name and allixed my oflicial scal.

My Commission Expires: /Qﬂ;/) /g % / _,.--j.q,/.:i/'

4-01-96

NOTARY PUBLIC T:’E\,\ e
My Counly of Residenco: H ‘. e
Lake David R. Thiele R ".#if'(-'-
. H M o~ [ AR
Typed or Prinicd Signaturo ) 7~ —_

V. Cantrell

Credit Union Mortgage Service
2476 W. Lincoln Hwy.
Merrillville, IN 46410

This Instrument Propared By:

Mall To:




