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MORTGAGE

_THISMORTGAGE ("Sccurity Instrument”) is given on November 4 ’(i
|gf92 Themortgagoris  Nicholas Ambrose Kinzer and Linda Marie Kinzer, husband and b
wife i
(“Borrower"), This Security Instrument isgivento  Citizens Federal Savings and Loan Association ,f
which is organized and existing under thelawsof  the United States of America »and whose address is *'

707 Ridge Road, Munster, IN 46321 (“Lender™) 3
Borrower owes Lender the principal sumof ~ SiXty Three Thousand Five Hundred and 00/100------ '

« o
---------------- a D@mmm-}s :nced by Borrower's note
dated the same datc as Instrument ("Note"), which provides for ot » with the full debt, if not
paid earlier, due and p: NQT @F‘E I'QI)A | This Security Instrument
secures to Lender: (a) ayment ol (e debt evidenced by The Note, with iterest, -enewals, extensions and

modifications; (b) the | ’Fﬂigl@mﬂi&“qyth@? agsdh ! 710 protect the security of this
Security Instrument; and{c) the pcrfoﬁé:ﬁ of Borpawer's ¢ vc:"ﬂ sand ag 'cn%uts under this Security Instrument and
the Note. For this purpose, Borrower 88 G &!H!’.lgaﬁ KIS Lender the (olowing described property

located in Lake County, Indiana:

Lot 164, Pine,Island Ridge, Unit as shown in"Plat Book 45,
page 121, in Lake, CoUnty, Indiana
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which has the address of 4981 W. 85th Avenue . Crown Point
[Street} (City]
Indiana 46307-1433 ("Property Address™);

(Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be cavered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SLCURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. L% O
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UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance,  Subject toapplicable Jaw or toa written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Propesty, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are ealled “escrow items,” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future eserow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender i’ Lender is such an institution). Lender shall apply the Funds to piy the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing eredits and debits to the Funds und the
purpose for which each debit to the Funds was made. The Funds are pledged ns additional seeurit y for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the eserow items, shall exceed the amonnt required to pay the eserow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or eredited to Borrower on maonthly payments of Funds. If the
amount of the Funds held by Lender is not suflicient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficieney in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Seeurity Instrument.

3. Application of Payments,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 1o late charges due under the Note; second, 1o prepayment charges due under the

Note; third, to amounts payable u vgraph 25 fc f lue,

4, Charges; L ay an taxes, assessinicitia chary wsitions attributable to the
Property which may y .Eﬂﬁﬂm&ﬂﬁ ) 1 N or ground rents, if any.
Borrower shall pay th ns i the manper provided ju paragraph 2,00 i 1« at manner, Borrower shall
pay them on time dire ¢ N@r_[z?y tFni%i)éﬁi Annl!' N der all notices of amounts
to be paid under this | sph. i Borrower makes these payments directly, Borrower s -omptly furnish'to Lender

receipts evidencing the poyriic(Bhis Document is the property of

Borrower shall prompily dis ‘ginr any lienavhich has prigrity, ov ﬁ%i'ﬁccurily Lnstrument unless Borrower: (a)
agrees in writing to th¢ payment of tﬁ ’ﬁm Y LQ;QWM é#i}# g‘acccptublc 1o Lender; (b) contests in good
faith the lien by, or delcnds against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the Yien or forfe ] part of the Property; cures from the holder of the lien an
agreement satisfactory to Lendcr subordinating t/c liento thisSeewrity Instrunientyif Lender determines that any part of
the Property is subject ta a licn which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lici, Boreo hall satisfy (he lien or 1ake one or more tions set forth above within 10 days
of the giving of notice.

S. Hazard Insuranee Borrower shall keep the inprovements now cxisting or herealter erected on the Property
insured against loss by fire, hazards Tncluded within the term.ex! d coverapge™ and any other hazards for which Lender
requires insurance. This insuranee shiall be maimained in thesamounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be gg’(‘g%%b(}zprrowcr subject to Lender's approval which shall not be

unreasonably withheld. \Gf\,ﬂwJ 0,7

All insurance policics and renewals sllalvl%w"‘cccptable‘f £ender and shall inelude s standard mortgage clause.
Lender shall have the to hold the policies a: :ﬁmcwa.ls. I lg:.jgicr requires, Borrow« I promptly give to Lender
all receipts of paid pre nd renewal noticesilip it hevent oEIOKS, Borrower shall gi 1pt notice to the insurance
carrier and Lender. Le nake proof of lossifuot made promptly by Bor:

Unless Lender otherwise agr&jﬂfﬁfipﬁﬁ, igxfs*\urancc procecd ied to restoration or repair
of the Property damay ion OF repair (s eeanbmically feasihlc a irity is not lessened. If the
restoration or repair i f¢ d isurance proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agrec in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums sccured by this Security
Instrument immediatcly prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument 1s on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. I Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instriment. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the-date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,
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If Lender required mortgage insurance as a condition of makmg the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in eflect until such time as the requirement for the
insuranee terminates i accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or ity agent may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or Prior 1o an inspection specifying reasonable eiuse for (e inspection,

9, Condemnation, The proceeds of an y award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for canveyanee in licw of condemmation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be apphed to the sums secured by this Security
Instrument, whether or not then due, with any excess pand to Borrower. In the event of 4 partial taking of the Property,
unless Borrower and Lender otherwise agree v wresting, the sums secured by this Security Instrument <l be reduced by
the amount of the proceeds multiplied by the followmg fracton: ta) the 1o amount of the sums secured immediately
before the taking, divided by (h) the fair market value of the Property mme-hately before the taking, Any budanee shall be
paid to Borrower.

If.the Broperty is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award dr settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender 1s authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

10. Borrowér Not Released; Forbearance By Lender Not g Waiver,  Extension of the time for payment or
modification of amortization of the sums sectired by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate 1o release the lability of the origina) Borrower or Borrower's suceessors in interest,

Lender shall not be required to comy pProce : use ta estend time for
payment or otherwise n b LIS SeCUred 0y EnIsSeeusiy i) an of any demand made
by the original Borrowe : :mﬁ(ﬁumﬁnfallSc\ e ing any right or remedy
shall not be a waiver of ¢ e cxereise of any right or remedy

1. Successors: (N T“ﬁk’ﬂ@l%lﬂé\ ants and agreements of
this Security Instrumen U indbeneRT the suecessors and assigns of Lender and [ ubject to the provisions

of paragraph 7. Borrower's ¢ ’Fhi‘sl@ncumennliscmheaprmmm B o 10 co-signs this Security
Instrument but does not exeewd the Note: (a) iseco-skeni ﬁfic‘ﬂ “é'](‘ﬁsﬂé’i"m only o morgage, grant and convey
that Borrower's interest/{n the Proper ,i’ﬁﬁdlv‘%ﬁrﬁ#ﬁ 18 ccun%' nstrument; (b) is not | sonally obligated to pay
the sums secured by this Security Instrument: and (v) agrees that Lender and any other Borrow o nay agree to extend,
maodify, forbear or make wly aceom modations it lwon! 18 of this fastrument or the Note without
that Borrower's consent

12, Loan Charg Il the Yoan secured by (his Secur iy Instru et s suhjeet 10 2 Jaw ich sets maximum loan
charges, and that faw is finally i reted so that the interest or other log gesteollecied or 1o be collected in
connection with the loan cxceed the permitted limits, then: (2) any such loa; harge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) ary sums already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower, Lender may cii make this refund by reducing the principal owed
under the Note or by making a diréet payment to Borrower, If a refund reduces prineipal, the rec uction will be treated as a
partial prepayment withou! any prepayment charge undesiheiNas,

13. Legislation Aficoting Lender's Rights, ORI EeniCindZie or expiration of appli laws has the effect of
rendering any provision of"the Note or this Security faszument unefazccable according 10 15 1erms, Lender, at its option,

may require immediate st in full of all sungZéeured) by (his:Seeurity lnstrume | 4 y invake any remedies
permitted by paragraph ndler exercises this aplion Eender spalfiake the sters e ne second paragraph of
paragraph 17. c 8 o S

14, Notices, A BEroWer providedRom eSS urity Inst i n by delivering it or by
mailing it by first class lfeablelaw requiteSiisE o another 1oy hall be directed to the
Property Address or any L d ce 1o Lender shall be given by

first class mail to Lender's address stated herein or any other address Lender designates by notice 10 Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided
in this paragraph.

IS, Governing Law; Severability, This Security Instrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sceurity Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 1 all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transierred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shal) give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Seeurity Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as
applicable faw may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thove conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforeing this
Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action ay Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continye unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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NON-UNIFORM CovENANIS Borrower and Lender further covenant and agree as follows

19, Acceleration; Remedies, Lender shall give notice to Borrower prior to sccelerition following Borrower's
breach of any covenant or agreement in this Security Instrument (hut not prior to acecleration under paragraphs 13:and 17
unless applicable law provides otherwise), The notice shall specify: G the defaults () the action required to cure the
default; () o date, not less than 30 days from the date the notice is given to Borrower, by which the default must e cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in aceeleration of the sums
sceured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of & default or any other defense of Borrower to acceleration and foreclosure, 1 the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedices provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premivms on receiver's bonds and reasonable attorneys' fees, and then o the sums secured by this Security Instrument.

21, Release, Upon payment of all sums secured by this Secarity Instument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement, Borrower wauves all right of valuation and appraisement.

23, Riders to this Sccurity Instrument, I one or more riders are eaccuted by Bortower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es))

[ ] Adjustable Rate Rider [ Condominium Rider {12-4 Family Rider
(] Graduated Payment Rider [7] Planned Unit Development Rider
(X} Other(s) [spe gle aiu SubsStituse Nog renant

" Documentis

By SIGNING T W M 5 .mml‘FI tained in this Sccurity
Instrument and in any : eXecut m a redrd
This Document is

the Lake CourligfRkssoimiieae | Klnze
_O/ M) % Q_ /( W (Seal)

Linda, Mavie Kinzei —HBorrower

¥~ (Scal)

—Borrower

X

B (Seal)
-Borrower

B (Secal)

-Borrower

\\\L‘--L’
{Space Beloq\\)?\\s A Y@L#knowledgmenl]

STATL OF INDIANA,

On this 4th ¢ 1, the undersigned, a
Notary Public in and fi ]
Nicholas:Ambrose Kinzer and Linda Marie Kinzer, husbaf

..... Wl . and acknowledged the execution of the foregoing instrument,

\\(l’w!;s; .n.{)f hat I and ofticial seal.

4 ~, . T \ v ;‘

Mycnmmlssm_n cxplrcs January 28, 1994 %
County ~9f--R eéideﬂce. Lake Pavelka Natary Public

”ll\ mstrunum wits prepared hy: JEFGREY C STUR, VICE PRESIDENT

CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION
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RIDER TO DELETE AND SUBSTITUTE NON-UNIFORM COVENANT

This RIDER TO DELETE AND SUBSTITUTE NON-UNIFORM COVENANT is made this
4thday of November 19 92, and is incorporated into and shall be deemed to
delete and substitute Non-Uniform Covenant 21 of the Mortgage (Security
Instrument) of the same date given by the undersigned (Borrower) to secure
Borrower's Note to CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION OF HAMMOND,
INDIANA (Lender) of the same date and covering the property described in the
Security Instrument and located at: 4981 W. 85th Avenue, Crown Point, IN 46307-1433

In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree to delete Non-Uniform Covenant
21, entitled Release, and substitute the following: 'Upon payment of all sums
secured by this Security Instrument, Lender shall reledse this Security
Instrument. Borrower shall pay Lender for expenses incurred in releasing the

Security Instrur N d to n of payoff
statements, pre ¢ eIt Egioc! ortgage and
e T NOT OFFICIAL!

BY SIGNING BELO crrower accepts and agrees to the. ke rms 1 provisions

contained in this R7DEA MISDELRTRIING SUASTENGTD HOPONEFORM CovaNANT.
the Lake County Recorder!

/J ) £
4/ 4% . ‘% (Seal)
YOS nzer

Borrower Nicholas A

ny/, " Il // ) (Seal)
INinda Mari@ Kinzer

60011-0/90




