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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”) is given on  0CTOBER 30TH, 1992

The mortgagor is
ROBERT G. FRAN
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urity Instrument is given to

, and whose address is

Lender the principal sum of

Dollars (U.S. $ 179,900, 0 ). Thi yidenced by Borrower' dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid carlier, duc and payable on
NOVEMBER 1ST, 2022 . This Security Instrument securcs to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and allscnewals, extensions and modifications of the ; (b)'the payment of all other sums, with
interest, advanced under paragraph 7 1o protect the sceurity of this Security Instrument; and (¢) the performance of Borrower’s
covenants and agreements under this Sccurity Instrument and the Note, For this purpose, Borrower does hereby mortgage,
grant and convey to Lender the following described property located in LAKE
N County, Indiana;
LOT 78 IN BRIAR CREEK ADITION TO TH ' UNSTER, AS PER PLAY
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which has the address of 1231 BRANDYWINE DR. MUNSTER ,C
(Street] (City) 0
Indiana 46321 ("Property Address™); ™\
{Zip Code)
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TOGETHER WITH all the improvements now or hercafler erected on the property, and all casements, appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the titie o the Property against all claims and demands, subjeet to any
encumbrances of record,

. .THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

. 1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note,

2. Funds for Taxes and Insurance,  Subject to applicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) ycarly
taxcs and assessments which may altain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (c) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with ! ovisions of paragraph 8, in ticuof the pay f insurance premiums. These

items arc called "Escro Em. ¥ GG, COML aild it ung to exceed the maximum

amount a lender for a ¥mas IR W B e NS B t under the federal Real
Estate Sctidement Proc 1974 as amended from time to time, 12 U.S, seq. ("RESPA"), unless

another law that applic d ONQT @cﬁmg}m atfany :t and hold Funds in an
amoumbrliot to cxcccdf sef amatn det m ! ids,ducq asis of current data and
reasonablc estimates o ised c nplicable law,

The Funds shall be b u’lllralni %smm@pﬁsﬁqm&ﬁ@a cr%fag ¥, instrumentality, or entity
(including Lender, if Lenderds such ﬂmmﬂwﬂw&mnét k. Lendes shail apply the Funds to pay
the Escrow Items. Lendes may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying thc Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such @ charge. However, Lender y require Borrower to pay a onc-time eharge for an independent real
cstate tax reporting service used by Lender in conncction with (s loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable 13w requires intercst to be paid, Lender shall not be required to pay Borrower any interest
or camings on the Funds, Bomrowcr and Lender may agree in writing, however, that iaterest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which eacl debit to the Funds was made. The Funds are pledged as additonal security for all sums
secured by this Sccurity [nstrume

If the Funds held by Lender exceed the amounts permitted 10 be held by applicable law, Lender shall account o
Borrower for the excess Funds in accordance with the sequitéiiicats of applicable law. If the amount of the Funds held by
Lender at any time is naot sufficient o pay the Escrosv-lims wagii'due, Lender may so nolify Borrower in writing, and, in

such casc Borrower shall-pay o Lender the amoar®aecessary (nomake up the deficiency, Borrower shall make up the
deficiency in no morc t v¢lve monthly paymenis;at Lender's selégiscretion.

Upon payment in | N sums secured by 3§ Sceurity=lnstiient, Lender shall p refund to Borrower any
Funds hcld by Lender. raragraph 21, Lendenshailiacquiae ov scll the Property rior to the acquisition or
sale of the Property, s! » Funds held by-Lemder ak-the ime of acquisilic  credit against the sums
securcd by this Security i

3. Application of | S\applicable 1 id I 2 cived by Lender under

paragraphs 1 and 2 shaii QC applica; 1St 0 any prepayment CHarges auc uiaed Uic INoic, SCCond, 10 amounts payable under
paragraph 2; third, to interest duc; fourth, to principal duc; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time dircctly to the person owed payment. Borrower shall promptly furnish o Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments dircctly, Borrower shall promptly fumish to Lender receipts
evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good faith
the licn by, or defends against enforcement of the licn in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) securcs from the holder of the licn an agreement satisfactory to Lender
subordinating the licn to this Sccurity Instrument. If Lender determines that any part of the Property is subject to a licn
which may attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien, Borrower
shall satisfy the licn or take one or more of the actions sct forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier crected on the
Property insurcd against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires,

Lender’s approval which shall not
Lender may, at Lender's option, obtain coverage to protect Lender's ri

All insurance policics and renewals shall be accep
shall have the right to hold the policies and renewals. If Lender requires,
of paid premiums and rencwal notices, In the event of loss,

The insurance carrier providing the insurance shall be chosen by Borrower subject to

be unrcasonably withheld. If Borrower fail

table to Lender and shall in

Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and_Borrower otherwise agree in writing,
the Property damaged, if the restoration or repair is econor
restoration or repair is not- cconomically feasible or Lender's sec
applicd to the sums sccured by this Security Instrument,

nicall

s 1o maintain coverage described above,
ghts in the Property in accordance with paragraph 7,

clude a standard mortgage clause, Lender
Borrower shall promptly give to Lender all receipts
Borrower shall give prompt notice to the insurance carrier and

insurance proceeds shall be applicd to restoration or repair of
y feasible and Lender's sccurity is not lessencd, If the
urity would be lessened, the insurance proceeds shall be
-whether or not then due, with any excess paid to Borrower, If

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has

offered to scitle a claim, then Lender may collect the insurance proceeds,
the Property or 1o pay sums sccurcd by this Sccurity Instrument, whethe
when the notice is given,

Lender may use the proceeds to repair or restore
r or not then due. The 30-day period will begin

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or

postpone the duc date of the monthly payments referred o in paragraphs 1 and 2 or chan
under paragraph 21 the Property is acquired by Lender, Borrower's right to an
rrom dmnagc to u]c Prnnnnu nrinr tn tha nlf:)n;ch:nn chall vinco 1 T andarsn :L- Ny

ISHionL, ; °
y . Abgd usc the opgrlt)!!;slgmo‘ \\

Instrument immediatel

6. Occupancy, P
Leaseholds, Borrowc:
after the exccution of |
for at lcast onc ycar a
unrcasonably withheld.
destroy, damage or im;

be in default if any for/

could result in forfein

e

i RS

¢ action eipeodedihge
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, OF com
ivii ofeminaldietiedun that in |

of the Property or otherwise materially impair the licn created by

0 ge the amount of the payments, If
y insurance policies and proceeds resulting

 sccurcd by this Sccurity

w's Loan Application;
idence within sixty days
wer’s principal residence
lich consent shall not be
ntrol. Borrower shall not

1c Property. Borrower shall
ter’s good faith judgment

s Sccurity Instrument or

Lender's sceurity intercst. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismi ith a . in Lender’s good faith deteomination, precludes forfeiture of the
Borrower’s intcrest in thc Property or ethier materia) impairmeng of the licn ereacd by this Seet y Instrument or Lender's
security interest. Borrowcr' shall also'be in default it Borrower, during (he loan application process, gave matcrially falsc or
inaccurate information or statemeats o Lender (or failed 10 provide Lender with_any smaterial formation) in connection
with the loan evidenccd by the Note, including, but not limited 1o, represcntations conceming Borrower’s occupancy of the
Property as a principal residence. If this Sceurity Insiument is on a leaschold, Borrower shall comply with all the provisions
of the lease, If Borrower acquices [cc tide o the operty, i wold and the fee title shall not merge unless Lender
agrees to the merger in writing. ‘

7. Protection of L

contained in this Sccuri

B

ler’s Rights in the Propertiy,\;:;rl~}ﬂ-i;ﬂm§rpwcr fails to perform the

Instrument, or there iS a4

epal proscediog that may significantly

venants and agrecments

lect Lender's rights in the

Pronerty (such as a pr

r in bankruptcy, probate, for condémaation or forfciture or
then Lender may do a 2y

b3 2 rce laws or regulations),
r whatever is negesgary Ho proteci™ic value of the P

d Lender’s rights in the

Property, Lender's acti \nde paying anysims secured byfadicn which has this Sccurity Instrument,
appearing in court, pay sblc allorneys® {¢28 and enicring on-the Propert: s. Although Lender may
take action under this p cader does not Reyeniosele”

SN
Any amounts disbi nitapbyrshall become addi Jorrower sccured by this
Sccurity Instrument. Ul A I [ pays ; shall bear interest from
the date of disbursemciit ai Uic Noic raic and shail be payabic, with inicresi, upon notce from Lender 1o Borrower
requesting payment.

8. Mortgage Insurance, If Lender requircd mortgage insurance as a condition of making the loan sccured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
rcason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effcct, at a cost
substantially cquivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurcr approved by Lender. If substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum cqual to one-twelfth of the ycarly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, usc and retain these payments as a loss reserve in
licu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained, Borrower shall pay the premiums required to maintain mortgage insurance in
cffect, or to provide a loss reserve, until the requircment for mortgage insurance cnds in accordance with any wrilten
agreement between Borrower and Lender or applicable law.

9. Inspection,  Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation,  The proceeds of any award or claim for damages, direct or conscquential, in connection with
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any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc herchy
assigned and shall be paid to Lender,

In the cvent of a total taking of the Property, the proceeds shall be applied o the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
sccured by this Sccurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums sccured by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplicd by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking, Any balance shall be paid o Borrower, In the event of a partial tking of the
Property in which the fair market value of the Property immediatcly before the taking is less than the amount of the sums
sccured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
omtii'lwis::l provides, the proceeds shall be applicd to the sums secured by this Sccurity Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor offers (o make
an award or sctile a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither o restoration or repair of the Property or to the
sums sccured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the mon thly paymepts-referred-to-in-paragrapt 2 or change the amount of such payments,

11, Borrower Not rduce By Lender No ta Waiver, . Ex time for payment or

modification of amorti: ps scg eﬂ(yr}g grani any successor in interest
of Borrower shall not wease ine Tability of the onginal Borrower or Bog 2ssors in interest. Lender
shall not be required t o mmEMM‘ o end time for payment or
otherwisc modify amo Vol L ¢ 1 r by, reasc 1y demand made by the

.

original Borrower or B i ‘ i ising any right or remedy shall
not be a waiver of or prech m@g m%ﬁgnsg}?ﬁr aﬁ‘fam "of Yo g

12, Successors and A ssigns Boun#dointaiae Several highility p@uesiptlers:! The covenans and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrowcer's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not cxecute the Notet (a) gning this Sccurity Instrumeny onl v 1D mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Scegrity Instrument; (b) is not personally obligated to pay the
sums sccurcd by this Sccurity Instument; and (c) agrees that Lender and any other Barrower may agree to extend, modify,
forbear or make any accommodations with regard to the werms of this Security Instrument or the Note without that
Borrower's consent,

13, Loan Charges, If thc loan secured by this Seeurity Instrumcat is subject 1o a law which scts maximum loan
charges, and that law is (inally in d so that thc interest o odn charges collected or 1o be collected in conncction
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permiticd limit; and (b) any sums alrcady'éiliécied from Borrower which excecded permitted limits will be
refunded to Borrower, L.cnder may choose o make 1S vetund By reducing the principal owed under the Note or by making

NP g |
i
]

a dircct payment to Borrower. 1 a refund reduces pringipal, the redgcéon will be treated as a pariial prepayment without any
prepayment charge und Notes 34 1eE

14, Notices. Any 5 Borrower providedifor ia”his:Sceurity Instrument shat! :n by delivering it or by
mailing it by first clas Tess applicable laww reguires usedof-another method shall be dirccted to the
Property Address or a »s5 Dommower designatessovinetice to Lendcr. 4 _ender shall be given by
first class mail to Lend >d herein or any Stitniatiress Lender desi 1o Borrowcer, Any notice
provided for in this S al ] ' o'l * when given as provided
in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clausc of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which
can be given cffcct without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are
declared to be severable. )

16. Borrower’s Copy. Bormrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior wrilten consent, Lender may, at its option, require-immediate payment in full of all sums sccured by
this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlicr of: (a) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be duc under this Sccurity Instrument and the Note as if no acceleration had
occurred; (b) curcs any default of any other covenants or agreements; (€) pays all expenses incurred in cnforcing this
Sccurity Instrument, including, but not limited to, reasonable auorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the licn of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation tw pay the sums sccured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred,
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Notc or a partial interest in the Note (together with this Security
Instrument) may be sold onc or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments duc under the Note and this Sccurity Instrument, There also
may be onc or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the name and address of the new Loan Servicer and the address to which payients should be made, The notice
will also contain any other information required by applicable law.,

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyonc elsc to do, anything affecting the

Pl'OpCﬂ)’ that is i" violation of any Fnvironmental Law. Tha nreendine two sentences shall not annly 1o the presence, usc, or
storage on the Propert Hazardous Substances thal are ed to be appropriate tn
normal residential uscs Ew“iment 1S

Borrower shall prot crder writien notice of any investigation, clain, it or other action by any

governmental or regula stance or Environmental

Lag qf wltllich Borrow . Ammlmmm el 3 crnmental or regulatory
of o . . Y Pr( te oo
ol oy SRR RS IR AR s "o s nossssay, Borrowes

B
As used in this pafagraph 20, "Hazaéols Sl Yare thoselehsianced @efined as wxic or hazardous substances by

Environmental Law and tie following substances: gasoline, kefosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbesios or formaldehyde, and radioactive materials. As

used in this paragraph 20, "Environmnental Law" means federal laws and laws ¢ jurisdiction where the Property is
located that relate to health, safety or environmental protection

NON-UNIFORM COVENANTS. Borower and Lender further covenant and agree as (pllow

21. Acceleration; RemediesiLender shall give notice to Borrower pr acceleration following Borrower’s
breach of any covenant or agreement in this Securily Instirument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the ction required to cure the

default; (c) a date, nof

ss than \ys from tl

date the & ; given t

Jorrower, by

iich the default must be

cured; and (d) that failure to curé the default on or before the date specified in the notice niay result in acceleration
of the sums secured by this Security Instrument, focedloSisze by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right i reihstite after acceleration and the right to assert in the
foreclosure proceeding the non-existence of aydefault or swyCother defense of Toryower to acceleration and
foreclosure, If the def: cured on or befavd the-dateispecified in the notice, Lend its option may require

immediate payment | ¥ al) sums secured by this Security Instrument witl her demand and may
foreclose this Security 2 by judicial progeeding, Lendershall be entitlcd Ml expenses incurred in

pursuing the remedie: ble attorneys’ fees and
costs of title evidence.
22, Release, Upor Sy 1 by thi i st
Instrument without charge to Borrower.
23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraiscment,

paragrapt 2) -incieding; but not H

all release this Sccurity

[
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24, Riders to this Security Instrument. If onc or more riders arc executed by Borrower and recorded together with
this Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity
Instrument. {Check applicable box(es))

. Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

D Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees (0 the terms and'covenants contained in pages 1 through 6 of this
Sccurity Instrument and in any rider(s) exccuted by Borrower and recorded with it

Xg’lesz - p /! //
e Egcuméﬁlb 55 ) (Scal)

-Borrower

) 52-8536
o S , ! )
This Document is t of /7 [ V& /{ . (Sea)
the Lake Coungy -Borrower
Social Security Number ___30°-58-5913
1 . (Seal)
= -Borrower
~  Social Sccurity |
(Scal)
Borrower
.. Social Sccurity Number
STATE OF INDIANA LAKE Sy =% “County ss: o
On this 30T diy of OCTOBERp: k992 re me, the i?ﬁ&prsig‘ncd.a‘
Notary Public in and fo personally appeateraent : “
ROBERT G. FRAN N FRANKL T8/ rll ‘SBAND AND W it
y the forcgomg msuumcm
Witness my hand and official scal. P “\ '
My commission expires: % ( /;7] ﬁ?
01-26-95 / CML L/A-—
County of Residence:Lake Linda J% McBride/ Notary Public

This instrument was prepared by:  proy; A, KOLBERT, CLOSING AGENT FOR INDEPENDENCE ONE MORTGAGE
CORPORATION, 5241 Fountain Drive, Suite A, Crown Point, IN 46307

~
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this

incorporated into and shall be decemed to amend and supplement the Mortgage, Deed of Trusl or Sccurity Deed (the
Instrument”) of the same date given by the undersigned (the "Borrower"

30TH day of OCTOBER

the Sccurity Instrument and located at:

1231 BRANDYWINE DR.,, MUNSTER, IN 46321

[Property Address}

»1992

and is
"Sccurity
) o sccure Borrower's Adjustable Rate Note (the
"Notc")to INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN CORPORATION

(the "Lender”) of the same date and covering the property described in

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATETO A FIXED RATE.

Additional Covenants, In addition to the covenants and agreements made in this Sccurity Instrument, Borrower and
Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provndcs for an initial rate of

5.7500

the adjustable interest rate and the monthly payments, as foltows:

4. ADJUSTAB
(A) Change |
The adjustabl

that day cvery 124

(B) The Inde

Beginning wit!

average yicld on U
Reserve Board, T

Index."
If the Index is

The Note Holder v

(C) Calculati
Before cach C
TWO AND FIVE

Holder will then r¢

limits stated in Scctin

The Note Holk
principal that [ am
cqual payments, T

(D) Limits o1

‘Dodumiéns
NOECREIELALL.
This Document is the property of
- first Chahee Koty o subleniy: 8 @ 9anche ¥dsed on an 1

cd States Treasury sccuritics adjusted to a constant maturity of 1 year,

most reccnt Index fi ble as of the date 45 da forc'each C
longcr available, the Notc Holder will choosc a new index that is base:
give me noticeof this choice.
of Changes
1ge Datz, the Nowe Holder will caleulaiz my new interest rate by adding
IGHT

percentage poml(s)( 2.6250 9%

4 the result of this addition tos xh ma,est ane-cighth of one percentage
(D) below, this roundcd smoum wiil e fay new interest rate unti
l then determine the amaum ofithe monmzy payment that would A
d 10 owe at the Changc Daein full oaltke Maturity Datc a( #
calculation willibe e new amounl of my monthi
le Changes  °

The interest ra 7 at the first Changc Dalc will not bet
less than bR W)
Change Date by more than
TWO
percentage point(s)( 2.0000

months. My interest rate will never be greater than

9.7500

(E) Effective Date of Changes
My new interest rate will become cffective on cach Change Date. 1 will pay the amount of my new monthly payment
bcgmnmg on the first monthly payment date after the Changc Date until the amount of my monthly payment changes

again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be given
me and also the title and telephone number of a person who will answer any question I may have regarding the notice,

B. FIXED INTEREST RATE OPTION
The Note providés for the Borrower’s option to convcn from an adjustable interest rate with interest rate limits to a

fixed interest rate, as follows:
5. FIXED INTEREST RATE CONVERSION OP’I‘ION
(A) Option to Convert to Fixed Rate
I have a Conversion Option that I can excrcise unless I am in default or this Section 5(A) will not permit me to do so.
The "Conversion Option" is my option to convert the interest rate I am required to pay by this Note from an adjustable rate
with interest rate limits to the fixed rate calculated under Scction 5(B) below.

Te

%. The Note provides for changes in

1993 and on
1ge is called a “Change Date.”

i, The "Index" is the weekly

nade available by the Federal
1ge Date is called the "Current

pon comparable information,
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int (0.125%). Subject 10 the
ext Change Date,

Ticient to repay the unpaid
nicrest rate in substantially

7.7500 % or
4 or decreased on any single
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%, which is called the "Maximum Rate".
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The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on the first
Change Datc and cnding on the fifth Change Date. Each datc on which my adjustable interest rale can convert to the new
fixed rate is called the "Conversion Date.”

If I want to exercise the Conversion Option, I must first meet certain conditions, Those conditions are that: (i) |
must give the Note Holder notice that I want 1o do so; (ii) on the Conversion Daie, I must not be in default under the
Note or the Security Instrument; (iii) by a datc spcuﬁcd by the Note Holdcr, I must pay the Note Holder a conversion
fecof US. $ 100.00 ;and (iv) I must sign and give the Note Holder any documents the Note
Holder requires to effect the conversion,

(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortgage Association's required net yicld as of a
date and time of day specificd by the Note Holder for (i) if the original term of this Note is greater than 15 years, 30-year
fixed ratc morigages covered by applicable 60-day mandatory delivery commitments, plus five-cighths of one percentage
point (0.625%), rounded to the nearest one-cighth of one percentage point (0,125%), or (ii) if the original term of this
Note is 15 years or less, 15-ycar fixed ratc mortgages covered by applicable 60-day mandatory delivery commitments,
plus five-cighths of onc percentage point (0.625%), rounded to the nearest one-cighth of one percentage point (0.125%),
If this required nct yicld cannot be determined because the applicable commitments are not available, the Note Holder
will determine my interest rate by using comparable information, My new rate calculated under this Section 5(B) will
not be greater than the Maximum Rate stated in Scction 4(D) above.

(C) New Payment Amount and Effective Date

If I choose to excrcise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be sufficicnt to repay the unpaid principal I am expected to owe on the Conversion Date in full on the Maturity
Date at my new fixed interest rate in substantially equal payments, The result of this calculation will be the new amount
of my monthly paymcnt. Bcg,mnmg wuh my F rst monthly payment after the Conversion Date, [ will pay the new amount
as my monthly pa

C. TRANSFER E PH 1 RS ER

1. Until Bon J\? ‘Qéﬁon ugﬁll'; g:%iu'o. 1 B of this Adjustable Rate
Rider, Uniform C NF@’:’ 1 @F\ F? Iﬁ!l‘as' oy

Transfer of ( oper(yor a Beneficial Inter orrower or any parl Property or any interest in it is

sold or transferrec Thiisur[lmhmntus i ot pmphl‘m.san orrower is not a natural person)
without Lender's p .vnllcn ediate payment in full of all sums secured
by this Sccurity Insirument. Howcvc is ognglj Qﬂ% cxcrcmd% dcr |fp cicrc is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if; (a) Borrower causes to be
submitted to Lender information required by Lender 1o evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably deicrmines thay Lender's securty will not be impaired by the loan
assumption and that the risk of a'breach of any covenant oragreement in this Sccurity Instrument is acceptable to

Lender.

To the extent permittcd by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to
the loan assumption. Lende: nay requirc the transferc gi'an assumplion agreemcni that is acceptable to
Lender and that obligates the transferee to keep all the promlscs and agreements made in the Note and in this Sccurity
Instrument. Borrower will continue to be obhgalml;wﬂ r*ﬁlﬁc JNote and this Security Instrument unless Lender relcases
Borrower in writing. ( ;f

-

If Lender excrciscs.the aplion to require .?». cdiate paym “F‘}n full, Lender shall give Borrower notice of accelera-
tion, The notice s vide 2 period of not-JeSs than"30-days frum the date the noyic vered or mailed within
which Borrower r Isums secured by-this SECUfity Instmmcnt. If Borrow ay these sums prior (o the
expiration of this Nmay invoke anymu%mocm uchy this Se :nt without further notice
or demand on Boi oSS

2. If Borrower cxercises the Conversion Option under the conditions stated in Scction B of this Adjustable Rate

Rider, the amcndmcnt to Uniform Covcnam 17 of the Sccurity Instrument conlamcd in Scction C 1 above shall then
ceasc to be in effect, and the provisions of Uniform Covenant 17 of the Sccurity Instrument shall instead be in cffect, as
follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured
by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Sccurity Instrument.
If Lender exerciscs this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30.days from the date the notice is delivered or mailed within which Borrower must pay all sums sccurcd
by this Sccurity lnstmmcm. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedics permitted by this Security Instrument wuhout further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrccs to the terms and covenants contained in this Adjustable Rate
R der.

/2R £ "///.’ PRYASE
“//,// é / (Seal) AN A A A céé 7/ (Seal)

/ROBERT G. FRANKLIN -Borrower  ANN L. FRANKLIN -Borrower
~N
(Scal) (Scal)
-Borrower -Borrower
//(;74 "By initialing, the Borrower(s) acknowledge(s) that this page is page 2 of 2
: i Lol f the Multistate Adjustable Rate Rider."
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