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THIS MORTGAGE ("Security Instrument™) is givenon - OCTOBER 23, 1992
The mortgagoris  GERALD R SHANKS AND CAROI SUE SHANKS, HTIS WIFE

°
Document P&Boroser”). This Security Instrument is given to
DEPENDABLE MORTELG Lig '
which is organized and cxisting undcrN@ ) OEE mmm . and whose address is

. .
1400 TORRENCE 7y ANUS DOCRIMHRT 18 £H¢ PFRRGIIRE O 60409
the Lake County Rékemndedd iz Borrower owves Lender the principal sum of
SIXTY NINE THOUSAND NINE HUNDRED AND NO/100
Dollars (US.$  69,200.00 ), Thisdebtis evidenced by Borrowers note dated the same date as this Security
Instrument ("Note"), which provides. (or monghiy payments. withethe full debigdisaor paid corlier, due and payable on
NOVEMBER 1, 1999 This Sccurity Instrament secures (o Lender: © () the repayment of the debt
evidenced by the Note, with intercst, andiall renew: s, extensions and modifications of (he'Note: (b) the payment of all other
sums, with interest, advanced under paricraph 7 to prateet the seeurity of this Sccurity Instrument: and (¢) the performance of
Borrower's covenants and agrecients inder this Sccurity Instrument and'the Note, For this purpose, Borrower does hereby
mortgage, grant and convey 1o Leoder thedfollowing deseribed propertydocated in

LAKE County, Indiana:
\“ l %

LOT 14 IN BROOKWOOD, IN THER WN [OF RILLVILLE, AS PER PLAT

THEREOF, RECORDED IN PLAT 2.

42, IN THE OFFICE OF THE
RECORDER OF LAKE CQUNTY, I

PTIN 08-15-0198-0014

which has the address of 1919 W 64TH PLACE MERRIVILLE,

{Street] {City]

[Zip Code)
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or herealter a part of the property, Al replacements and additions shall also be cavered by this Security
Instrument, Al of the foregoing is refeered 1o in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully scised ol the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of' record.
Borrower warrants and will defend generally the title o the Property against all claims and demands, subject 1o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenamts for national use and non-uniform covenants with
limited variations by jurisdiction to copstitute a aniform security instrument covering real property.,

UNIFORM COVENANTS, Borrower and Lender covenint and agree as follows:

1, Payment of Principal and Interest: Prepayment and Late Charges, Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note,

2, Funds for Tuxes and Insurance, Subject to applicable Taw or to @ written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: () yearly
taxes and assessments which may attain priority over this Seeurity fnsteument as a lien on the Propenty: (b yearly feasehokd
payments or ground rents on the Property, i anyt () vearly hazard or property insurance premivms; (4 yearly Nood
insurance premiums, i any: (e) vearly mortpaee insurance preminms, iany: and (0 any sams payable by Borrower to

Lender, in accordance w M il [y I rance premiums, These
items are called "Escrow H EQM#nt)ﬁﬁ i to exceed the niximum
¢ mogirge TOAN Iy redqutre Iof BOower's «
NOTOERICIALL
NN ORI CEALY.

amount i lender for a fo cunder the federal Real
Estate Settlement Proced LESPA™L unless another
may eatimate the ampuat (H"unds due on the basjs ol
oS MR I8 Kb MO Th. O,
Fin an inglijetidatbes(Depeitye Brased bl fellenl agen

faw that applies to the Fu mds in an amount not to
“is such an institution) or in any Fedefal Home Loan Bank. Lender s

exceed the lesser amour ant dita and reasonable
estimates of expenditures
may not charge Borrower for holding and applying the Funds, ann

The Funds shall be 4
(including Lender, if Len
the Escrow ltems, Lend

instrumentality, or entity
1 apply the Funds to pay
Iy amadyezing the eserow

account, or verifying the Escrow | unles pays B interest s s applicable law permits
Lender 1o make such a charge. wever: Lender may require Borrower 1o pay o one-time eharge for an independent real
estate tax reporting service used by Lender in connection with his loan, tnless applicable Loy provides otherwise. Unless an
agreement is made or applicable law requires interest 1o be paid. Lender shall not [ired 1o pay Borrower any inferest or
carnings on the Funds, Borrower and Lendenmay agree in writing, howeversthat inferest shall be paid on the Funds, Lender
shall give to Borrower, without chirge, an aanual accounting of the Funds, showing eredits and debits o the Funds and the

purpose for which each ¢
this Security Instrumen,
I the Funds held 1
Borrower for the excess
Lender at any time is no
such case Borrower shal
deficiency in no more the
Upon payment in
Funds held by Lender. 1
sale of the Property, sha

itto wis mad

The Fund dged as

Iditional secw:

Lender exceed the amounts geriia, o be held by applicable la

s in accordance with thesecsste
sficiont to pay the Escrei®)

.

‘o

Hems when ¢

. Lender may so notily )

{ applicable law. If the

Lender the amougepecassais=nafzke up the deficier
coionthly paymentsgit Lepderssoleddiseretion,
wos secured by eSSSECHTTISIGIent, Lender shi!

apl 21, LendSESipsicanil

ity ] ANB W .
wls held by Leiideraitielime of ac

of sell the P

¥

for all sums seeured by

Lender shall account to

ant of the Funds held by

ower in writing, and, in
ower shall make up the

refund 1o Borrower any
rior 1o the acquisition or
credit against the sums

sccured by this Security |

3. Application of Payments,  Uniess apphicabie fow provides otherwise, abl payneis reeeived by Lender under
paragraphs 1 and 2 shall be applicd: first, 1o any prepayment charges due under the Noted second, 1o amounts payable under
paragraph 2: third, o interest dues fourth, 1o principal dues and fast, to any Tate charges due under the Note,

4. Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, il any,  Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall pay them on
time direetly to the person owed pavment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this puragraph,  If Borrower makes these payments direetty, Borrower shall promptly furnish 1o Leader receipts evidencing
the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (i) agrees
in writing to the payment of the obligation secured by the liew in o manner acceptable to Lender: th) contests in good faith the
lien by, or defends against enforcement of the lien in. legal proceedings whicl in the Lenders opinion aperate to prevent the
enforcement of the fien: or (e) secures from the holder of the Tien an agreement satisfactory to Lender subordinating the lien
to this Security Instroment. B Lender detenmines that any pant of the Property is subject toa fien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identilying the lien. Borrower shall satisty the lien or take
one or more of the actions set forth above within 10 days of the giving ol notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or herealter erected on the
Property insured against foss by fire, hazards included within the tevm “extended coverage” and any other lazards, including
floods or fooding, for which Lender requires insurance. This insusance shatl be maintained in the amounts and for the
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condemnation or other taking of any part of the Property, or for conveyunce in licu of condemuation, are hereby assigned and
shall be paid 1o Lender.

In the event of a 1ol 1aking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sume
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the wking, divided by (b) the fair market vadue of the
Property immediately before the taking,  Any balance shall be paid 1o Borrower, In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
seeured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable faw
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle o claim for damages, Borrower fails 1o respond 10 Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and-2 or change the amount of such piayments,

1. Borrower Not ; { [ he time for payment or
madification of amortizat by HIS SUCHiIY distiugivet 2Tt 1Y SUCCESSOr in interest
of Borrower shall not op {( .Emum@ntuls ar Bu ors in interest, Lender
shall not be required to « roceedings against any successor in interest or ru d time for paymemt or
otherwise modify amortiz N@@ @FIF 1@11%\' ~ 1d made by the original
Borrower or Borrower’s s ars i interest” ARy forbedraneC b Lender in exertiling oy - remedy shall not be a

]

waiver of or preclude the cxereise Wisiilgoemsdent is the property. of

12. Successors and ASsigaS Bound; Joint and Seyeral Liabilitys Co-s% ers.” The covenanls and agreements of this
Security Instrument shall/bind and ben ﬁn:ﬂnﬁrﬁ@( GRS o COE @ Borrower s ubjeet to the provisions of
paragraph 17, Borrowers covenants and agreements shall be joint and several. Any Borrower wiio co-signs this Security
Instrument but does not exccute the Note:r (a) is co-signing this SeeuritvInsirument onlyto mortgace, grant and convey that
Borrower's interest in the Praperty undes the tefins.eb thisSeetrity Insguments (b) is pedpersonally obligated to pay the sums
secured by this Security Instrument: and (€) agrees that Lender iindany other Borrower may agree (o extend, modify, forbear
or make any accommodations with repard to the terms of this Security Instrument or the/Note without that Borrower’s
consent,

13. Loan Charges. [ the loan secured by this Security Instrument 3§ subjeet 1o a law which sets maximum loan
charges, and that law is finally interpreted so/that the interest or otherdonn charges colleeted or 1o be collected in connection
with the loan exceed the permitted iinits, tien: () any sueh loancharpe shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower, Lendoemay choose to make this reforestirsgoucing the principal owed under the Note or by making a

direet payment to Borrower, 117 refund reduces prin%\m e will be treated as a pmitiaLprepayment without any
prepayment charge under the . f -

14. Notices. Any i t0 Bogrower providedst br =S Scc\ﬁﬂﬁ" Instrument shall be by delivering it or by
mailing it by first class m: applicable law redlifes uscotmotigmethod, The notice Jirected to the Property
Address or any other add er dosignates DyZRBNEC WO NSERdEES Any noticc (o 4 be given by first class
mail to Lender's address any other addrcss ,!r" 4 {fﬁ‘iﬁ'g&g‘mncs by notice \ny notice provided for
in this Security Instrume ed 10 have beeit G0 Borowe { en as provided in this
paragraph,

15. Governing Law; Severability, This Sceurity Instrument shall be governed by federal Taw and the law of the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security Instrument or the Note
contlicts with applicable Taw, such conflict shall not aftect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or any interest in
it is sold or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lenders prior written consent, Lender may, at its option, require immediate payment.in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Taw as of
the date of this Seeurity lostrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period of
not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. 11 Borrower meets certain conditions, Borrower shall have the right o have
enforeement of this Security Instrument discontinued at any time prior to the emlier oft ) S days (or such other period as
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periods that Lender reguires. The insurance carrier providing the insrance shall be chosen by Bonrower subject 1o Lender’s
approval which shall not be unreasonably withheld. It Barrower fails w0 maintain coverage described above, Lender may, at
Lender's option, obtain coverage o protect Lender vights in the Property in aceordance with paragraph 7,

AlLinstranee policies and renewals shall be acceptable to Lender and shall include o standard mortgage chinse, Lender
shall have the right to hold the policies and renewals. 1 Lender requires, Bormower shali promptly give o Fender all receipts
of paid premiums and renewal notices, i the event of Joss. Borrawer shall give prompt notice (o the insaranee carier and
Lender. Lender niay mahe proof of Joss it not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, inswance proceeds shill be applied to restorstion or repair of
the Property damaged, if the restoration or yepair s ceononucally feasible and Lenders secwity s not fessened, 1F the
restoration o repair is not economically feasible or Lenders seeurity would be lessened, the insuranee proceeds shall be
applied to the sums secured by this Security fnstrument, whether or not then due, with smy excess piid to Borrower. 1T
Borrower abandons the Property, or does not answer within 30 days o notice from Lender that the insurance carrier has
affered to settle a claim, then Lender may cotleet the insurance proceeds, Tender imay use the proceds (o repair of restore
the Property of 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day periad will begin when
the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or
postpone the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments, 11
under paragraph 21 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage 10 the Property prior to the acuisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately

6. Occupancy, | ¥ D“?‘gﬁmf? \t;tljrS % er's Loan Application;
Leaseholds, Borrower establish, aind ust e 0 :#15 BArrOwer s we within sixty days after
the execution of this Sc .@T ﬂF lemrﬁ iy 15 principal residence for at
least one year after a ,cml v e 1ok olhSavi 'L!ux it ch consent shall not be

unreasonably withheld, enuakny circumstances exisg which are beyond Borgowe ntrol. Borrower shall not
destroy, damage or impaiz ] I L*é mlﬁﬁf&%%t 1§ theproperty @k o Property. Borrower shall
be in default if any forteituredaction offpecludibgedbthen aigs AR e egun thathin Lroders good faith judgment
could result in forfeiture 4f the Property or otherwise materially impair (hc.?wn created by this Seeurity Instrument or
Lender's security interest. Borrower may cure such-a default and reinsiate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed wil g th 5 o determi “cludes forfeiture of the Borrower’s
interest in the Property or other material impairment of the lien ereated by this Sectrity lunstrument or Lender's seeurity
interest. Borrower shall also be nodefault it Borrower, during the loan application process, gave materially false or
inaceurate information or stitemenis der (or (iled to provide Lender with spial information) in connection with
the loan evidenced by (he Note, including, but not limited (0, repre atations concerning Borrowers accupancy of the
Property as a principal residence. 1 this Sceurity bnstrument Js on lensehold, Borrawer shall conply with all the provisions
of the Jease. 15 Borrower acquires efto the Propeny, thedicaschold and the foetitle shall not mesge unless Lender agrees
to the merger in writing

7. Protection of | ender’s Rights in the Propa§ié, Borrower fails to perform the covenants and agreements
contained in this Sccurity Instrument, or there is aolegabprodecding that may significantly a[fect Lender's rights in the
Property (such as a procecding in bankrupiey, probaicyfor condeniiation or forfeiture or 1o cnfofce laws or regulations), then

Lender may do and pa; vhatover is necessarydte/proteg e Wilhie of the Property and-1 er’s rights in the Property,
Lender's actions may iv ying any sums secuiiGl by=a Hen wiliek has priority over A irity Instrument, appearing
in cour, paying reason sys' foes and entERAROR IRGP@pesly to make ropaif h Lender may take action
under this paragraph 7, w1 have 1o do s

Any amounts dist runder this pardirapht®shall become ad Borrower secured by this
Security Instrument, U ML ] I paym shall bear interest from the
date of disbursement at the Note rate and shall be payabie, with mterest, upoi inolice Hoin Leuder to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. 1f substantially equivalent mongage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept. use and retain these payments as a loss reserve in licu
of mortgage insurance, Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurcr approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any writien agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may mike reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
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!

applicable Taw miay specily for reinstatement) before sale of the Properts pussmant 10 any power of sale contained in this
Security Instrument: or (hy entiy of a judgment entorcing this Secunty Tnstrament. Those condivons e that Borower: G
pays Lender alt sums which then would be due under this Seeurity Instrument and the Note as it no acceleration had
acetrred; (hy cures any detault of any other covenants or agreements: (e pays allexpenses incared in enforcing s Securiy
Instiument, including, but not limited 1o, reasonable attoreys” feesi and (i takes such action as Lender may reasonably
require o assure that the Tien of this Security Instiament, Lender s rights in the Propeny and Bosrower’s obligation o pay the
sums sectred by this Secwity Instiument shall continue unchanged. — Upon reinstatement by Borrower. this Secuity
Instrument and the obligations secured hereby shall semain fully etfective as it no aceeleration bad occuned. However, this
right to reinstate shall notapply in the case of aceeleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or a pantiad interest in the Note together wih this Security
Instromenty may be sold one or more times without prior notiee o Borrower, A sale may result in a change in the entity
thnown as the "Loan Servicer™) that colleets monthly payments due under the Note and this Seeurity Instrument. There also
may be one or more changes of the Loan Servicer unrelated 1o sale of the Note, I there is 2 change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with pariagraph 14 above and applicable law, The notive
will state the name and address of the new Loan Servicer and the addsess to which payments should be made. The notice will
also contain any other information required by applicable law,

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything alfecting the

. prre

Propenty that is in violu W ! ly to the presence, use, or
storage on the Property ¢ % drdoiis Substiices gl e gy v be appropriate to normal
residential uses and to'n ! ‘mﬂcumen 18

Borrower shall pro cnder written notice of any investigation, ¢l uit or other action by any
governmental or regulit ¥ N ey FF l@jﬁ( b, | hstance or Environmental
Law ol which Borrow: winal Knowledge, I Borrower Tearns, or 18 notified { vernmental or regulatory

authority, that any removal of oiskyke Egsionmbuesaitoza dibseS
shall promptly take all neceSsay remedial :u;i‘(‘m in aceordance wi -.nvironla;
As used in this parggraph 20, Ithﬂ .@kﬂ:mg‘-‘:mt SbSIREER fined us 1osic oF hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other flammable o 1ox petroleum products, toxic
pesticides and herbicides, volatile sofveats, materials containing 1-hostos or formatdehvde, and fadioactive materials. As
used in this paragraph 20, " Environ e o Lo nsehederal [ wamind 198 of (hegusisdiction where the Property is located
that relate to health, safery or environmental proteetion,

NON-UNIFORM COYENAN TS “Borrower and Lender (uther ¢ovenant sfollows:

21, Acceleration;| Remediesipl.cnder shall ¢ive notice to Borrower priopstoggteelerition following Borrower's
breach of any covenant o agreement in this Secovity Instrument (hut not prior to acceler:tion under paragraph 17
unless applicable law provides otherwise). The notice shall spoeifv: (1) the defaults () the action required to cure the
default; (c) a date, not less than 30 days from the date the netice is@iven to Borroswer, by swhich the default must be
cured; and (d) that failire to cure the default on or before the date specified in the notice may result in aceeleration of
the sums secured by this Security Instrument, foreclos aicial proceeding and sale of the Property. The notice
shall further inform Borsower of the right to rein cation and the right 10 asstrt in the foreclosure pro-

£} ngkic Property is necessary, Borrower
niakLaw,

ceeding the non-existence of i default or any othefdufense of Borigsver to aceeleration wid foreclosure, If the default
is not cured on or befo date specified in thamvticerleaderiaists option may oo mediate payment in full
of all sums secured by ity Tnstrument WNitbostfuriiesdanand and may | his Security Instrument
by judicial proceeding, all beentitled ( ' he remedices provided in
this paragraph 21, inch timited to, reass ‘ 5 € dence,

22, Release. Up . sumsisecuree ! wll release this Security

Instrument without charg ) )
23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with ¥
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the riderts) were a part of this Security Instrument.
[Check applicable box(es))

D Adjustable Rate Rider D Condominium Rider D 14 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
—

E] Balloon Rider [:I Rate Improvement Rider Second Home Rider

D Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses: \ [\/) A
— % . s

e

N —_ e (Seal)

NOT OFFICIA] o
This Document is _ &»A o (Seal)
the Lake Counﬂ%(ﬁl&ﬁ‘”\NKS -Bomower

-Bomower

- (Seal)
-Borrower
(Seal)
-Borrower
\?%ﬂﬁii)@%
STATE OF INDIANA, AKE ifv }J County ss:
=~ o
On this 23RD My oF OCT C@é}R, i992 ¢ me, the undersigned, a
Notary Public in and for s e ‘.1llyappc.lﬁﬂd ,ﬁ,ag{gl-\l'f{) R SHANK \ROL SUE SHANKS,
HUSBAND AND WI] %mm*ﬁ“

1c foregoing instrument,

Witness my hand and official s=al,

’ /'
My Commission expires; ' )
) | -~ :-:’(..«/A. *({/(.2 o )
7

e Notary Publie

This instrument was prepared by: Resident of Porter County
MARY T. HARRIS
DEPENDABLE MORTGAGE, INC
1400 TORRENCE AVENUE
CALUMET CITY, IL 60409

“OFFICIAL SEAL"

LINDA BURTON | )
Notary Publl, 8tate of Indlana
Hy Bameiisleh Exslrai 4] 14/88 ‘
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' BALLOON RIDER
(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this2. 3RD. day oQCLORIR ..., 19.9.2and is incorporated {nlo and shall be deemed to
amend and supplement the Morpags, Deed of Trust or Deed tc Secure Debt (the "Securlty Tustrument™) of the same date given b
the undersigned (the “Borrower'') to secure the Borrower's Note 10 ..... RDERENDABLE . MORTGAGE. 1 ING s

v (the Lender”) of date and envering the 1y descrited | curity Tost
tovvied e B AT SR sameduln A covcring the peoparsseribed Jn e Sgewity Tnncrumens ang
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The Interest rate stated on the Note is called the “Note Rate."” The date of the Nole is called the *Nots Date * I understand the
Lender may transfer the Note, Security Instrument ard this Rider, The Lender or anyone who takes the Note, the Security [nstrument
and this Rider by transfer and who is entitled to receive payments under the Note is called the *Note Holder."

ADDITIONAL COVENANTS, In addition to the covenants and agreements in the Sccurity Instrumen!, Borrower and Lender
further covenant and axzes a3 follows (desplte anything 1o the contrasy contalned In the Sceurity Insteumcnt us the Noute):

1, CONDITIONAL MODIFICATION'AND EXTENSION OF LOAN TERMS

At the maturity date of the N‘i" ang 8?&'*"’ Instrument (the “Note Matucity Date”), I will be able 1o extend the Note
Msturity Date to OVB.MBER'. winy (the “Extended Maturity Date”) and modify the Note Rate to the “Modified
Note Ratc” desennlued In accordance wlth Section $ below If a)) the conditlons provided In Sections 2 and $ below ssc met (the
‘Conditional Modification and Extension Option"). If those conditlons are not met, I understand that the Note Holder is under
no obligation to refinance the Nole or 1o moxify the Note, reser the Note Rate or extend the Note Maturity Date, and that I will
have to repay the Note from my own resources or find a lender willing to lend me the money to repay the Note.

2, CONDITIUNS TO UPTION

If 1 want lo exercise the Conditional Modification and Extension Opntion, tertaln cnnditions muet be met a8 of the Note
Maturity Date, These condi { curity Insteyment

{the ""Property"); (2) I mus o l& ) e)iﬁ.. ¥ * on any of the 12
schieduled momh'ly paymen Hreced mnmml ereare no Of encumbrances
against the Property, or oth 1 ' lm {de thxes g od sp ments fiot yet duc
and paysbls) arising afer (i by ,»M&: 44) the Alm!cu N than § percentage
polns shove he ioe Rate 11 L) fit 04 A SUUNEHT 18 S BB ey s o 8 bow

3. CALCULATING THE MODIF

) NOTE ﬁ:nlr .
The Modified Note Rafc will be & firc 1afe O TGt st e e e e e obeation's required

net yleld for 30-year fixed rale morgages subject to a 60-day mandatory delivery commitment, plus onc-half of one percent
(0.5%), rounded to the nearest one-elghith of ane pe ) (the "Mudifted Note Tin reguired net yleld shall be
the applicable nct yield in cfiect on thedale and Hime of day that [ notify.che Note Holdet of my election to exerelse the

Conditional Modification and Extens|on Option. If this reauired net yield ls net available, the Nete Holder will determine the
Modified Nute Rate by using comparable inlsrmation,

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modifed Note Rate 2s'ea’cu!sted in Section 3 above (3 'not greater then § percentage points above the Note
Rate and a)) other conditions required in Section 2 ahove are satlsfed, the 2o1s Holder will daterming the aniuuut of the monthly
payment that will be suffielent to repay in full (8) the unpaid prinaipal, plus (b) acerued but unpaid (ntercst, plus (c) all other
sums I will owe under the Not and Security Instrument on theNol 2 84ssisity Date (asavming my month)s payments then are
current, as required under Section 2 above), over the remaltihg extended’iszm at the Modified Note Raté in equal monthly

payments. The result of this caloulation will be the new akizuht of my: pGeipal and Inlerest paymens ' month until the
Note e fully paid. E
5. EXERCISING THE CONDY 'ODIFICATION AND EXTENSION OPTION
The Note Holder will 15t 50 ctlendar SRUR/\WWATRACE of the Note Mat advise me of the
principal, acerued hut unpa other sums T am esteied 1o uwe un the Ne Ihe Note Holder
also will advise me that I m st fi {n Sectlon 2 above

are met, The Note Holder will provide my noyment record information, together with the naras, title aind sddress of the person
representing the Note Holder that I must notify In order to exercise the Conditional Modificatlon and Extension Option. If 1
meet the conditions of Section 2 above, I may éxercise the Conditional Modificatinn and Extenton Option by notifying the Note
Holder no earlier than 60 celendar days and no later than 45 calendar days prior to the Note Maturity Date. The Note Holder
will caleulste the fixed Modified Note Rate based upon the Federtl Home Loan Martgage Corparation's applieable published
requlred net yield In etfect on the date and time of day notification s teceived by the Note Holder and as caleulated In Section 3
above. 1 wiil then have 30 calendar days to provide the Note Holdei with aceeptable proof of my requited ownetship, occupancy
and property llen attua, Before the Note Maturity Date the Note Holder will advise me of the new Interest rate (the Modified
Note Rate), ncw monthly psyment smount and a date, ime and place at which I must appear o sign any documents required 1o
completa the requlred Note Rate modification and Note Maturity Date extenslon, I understand the Note Holder wiil charge me
2 $230 processing fee and the costy associated with the exerclse of the Condhional Modificatlon and Extenslon Optlon, Including

but not Himited 1o the cost of updatlng the title Insuraace policy.
/in thig Balléon Rider.
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