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THIS MORTGAGE ("Security Instrument’) Is given on Qctober 30th , 1992
The mortgagor s | arrl erson
whose
address is 1009 Vanderburg Street, Gary, Indiana 46403 (*Borrower"),

This Security Instrument Is given to Suburban Mortgage Co., Inc.

» which is organized and existing

under the laws of the_State of Indiana » whose address Is 500 West Lincoln Hwy, Ste

E Merrillville, IN 46410 ("Lender"),
Borrower owes Lender the principal sum of Sixty Four Thousand Four Hundred Twenty Six and 00/100

Dollars (U.S, $ 64,426.00), This debt Is evidenced
by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly payments, with the full debt,
if not pald earller, due and payable on November 1, 2022 . This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewals, exiensions and modifications; (b) the payment of all other
sums, with Interest, advanced under paragraph 6 to ‘protect the security of lhls Security Instrument; and-(c) the performance of
Borrower's covenants an¢ mower does hereby mortgage,

grant and convey to Lenc o . _ County, Indlana;
The South 1/2 of L Lw&? mﬁmﬁ of Bl @ Shore Addition to
East Chicago, In thq G NWUF’FI‘C’I’ KL' L nty, Indiana,
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which has the address o/ 1009 Vanderburg Stroet\ o .‘ ] Ge
[Stmml [Clty),
indiana g \ : 46403 (*Property Address");
( St - Code)
TOGETHER WITH al 'ements now or h}:reai‘er erected on !‘ie property, and ¢ s, rights, appurtenances, rents,
royalties, mineral, oll and d_profits, water" dgh'a anet stork ‘and all fixiures fter a part of the property, All
replacements and additic covered by this’ ‘St-cuﬂtv Instrument. Al Is referred to in thls Security

Instrument as the "Property

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property Is unencumbered, except for encumbrances of record. Borrower wamants and will defend
generally the title to the Property agalnst all claims and demands, subject to any encumbrances of record.
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1. Payment: of Principal, Interest and Late Charge. Borrower shall pay when due the princlpal of, and interest on,
the debj evidenced by the Note and late charges due under the Noe.

2, Monthly Payments of Taxes, Insurance and Other Charges. Bomower shall include in each monthly payment,
together with the principal and Interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special

assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums
for Insurance required by Paragraph 4,

Each monthly instaliment for Hems (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient-to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount- for each Hem shall be accumulated by Lender within a period ending one month before an item would. become
delinquent. Lender shall hold the amounts collected In trust to pay items (a), (b) and (c) belore they become delinquent.

If at any time the tolal of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments for
such items payable to Lender prior to the due dates of such ltems, exceeds by more than one-sixth the estimated amount of payments
required to pay such items when due, and i payments on the Note are current, then Lender shall either refund the excess over
one-sixth of the estimated payments or credit:-the excess over one-sixth of the estimaled payments to subsequent payments: by
Borrower, at the option of Bomower. If the total of the payments made by Borrower for item (a), (b), or (c) Is Insufficlent to pay the
em when due, then Bomower shall pay to Lender any amount necessary to make up the deficlency on or before the date the item
becomes due,

As used In this Security Instrument, “Secretary® means the Secretary of Housing and Urban Development or his or her designee.
In any year in which the Lender must pay a morigage insurance premium to the Secretary, each monthly payment shall also include: (i)
an Instaliment of the annual morigage Insurance premium to be pald by Lender to the Secretary, or (i) a monthly charge Instead of a-
mortgage insurance premium if this Security Instrument Is held by the Secretary, Each monthly Instaliment of the mortgage Insurance
-premium shall be in an amount sufficlent to accumulate the full annual mortgage Insurance premium with Lender one month prior to the
date the full annual mortgage insurance premlum is due to the Secretary, or if this Security Instrument is held by the Secretary, each
monthly charge shall be In an amount equal to one-twelfth of one-half percent of the outstanding principal balance due on the Note.

If -Borrower tenders to Lender the full- payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance remalning for all instaliments for items (a), (b) and (c)} and any morigage Insurance premium Installment that
Lender has not become obligatad o pay to the Sacretary, and Lender shall promptly refund any excess funds to Borrower, Immediately
prior to a foreclosure sale ¢ D-..- by Lender, Bogowers actq d with any balance remalning

for all installments for tems ocumentis

3. Application of 2 n () alifbesppil er as follows:
First, to the mortgag m memlzﬁﬁry or 1o lhly charge by the Secretary
Instead of the monthly mort ’FhisP'DEmument is the property of

Second, to any taxes .,clal ass@ﬁ%eﬁaf(aéew {lhn)fysﬂe%oug_d drents, and fire, flond and other hazard Insurance

premiums, as required;
Third, to Interest due under the Nole;
Fourth, to amortization of the principal of th
Fifth, to late charges dua under the Note,

4, Fire, Flood and Other ! rd Insurance. Bonower shall Insure a ments on the Property, whether now In
existence  or subsequenily erecled, against any hazards, casuallies, and contingencies, including fire, for which Lender requires
insurance, This. Insurance ghall be malntalned In the amounts and for the periods that Lender requires. Borrower shall also insure all
improvements on the Property, whethe in exlstence or subsequently eracled, against loss by floods to the extent required by the

Secretary, All insurance shell be caried with companies approved pxll,.ender. The Insurance policles and any renewals shall be held by
Lender and shall include lots payable clauses In favor of, m&:@g_[oy’)g:ceptable to, Lender,

in the event of loss, Borrower shall give Lender Im te notice by»zéaﬂ Lender may make proof of loss if not made promptly by
Borrower. Each Insurance y._concemed Is hereby, bulhorizad and’d{kzycted to make paymt such loss directly to Lender,
instead of to Borower and ~ointy, All or any pan oi the msurhnq:& proceeds may b y Lender, at its option, either
(a) to the reduction of the ar the Noté” ;nc; <thig becurky Instrument, first juent amounts applied in the
order in Paragraph 3, and nt of princlpal, émwfrfcb %@ restoratlon or ¢ ged property. Any application
of the proceeds to the prin o of 1 are referred to In Paragraph

2, or change the amount of such payments, Any excess Insurance proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be pald to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the Indebtedness,
all right, title and Interest of Borrower in and to Insurance policies in force shall pass to the purchaser.
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8. Occupancy, Preservation, Maintenance snd Protection of the Property; Borrower's Loan
Application; Leaseholds, Borrower shall occupy, establish, and use the Property as Bomower's principal residence within sixty
days after the execution of this Security instrument and shall continue to occupy the Property as Bomower's principal residence for at
least one year after the date of occupancy, unless the Secretary determines this requirement will cause undue hardshlp for Borrower, or
unless extenuating clrcumstances exist which are beyond Bomower's control. Bomower shal nolify Lenders of any extenuating
circumstances, Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property to
deteriorate, reasonable wear and tear excepted. Lender may inspect the Property If the Property Is vacant or abandoned or the loan Js
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also be In
default if Borrower, during the loan application process, gave materially false or Inaccurate Information or statements to Lender {or falled
to provide Lender. with any material information) In connection with the loan evidenced by the Note, including, but not-limited to,
representations conceming Borrower's occupancy of the Property as a principal residence. If this Security Instrument Is on a leasehold,
Bormower shall comply with the provisions of the lease. If Borrower acqulres fee title to the Property, the Jeasehold and fee title shall
not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights In the Property. Bomower shall pay all
governmental or municipal charges, fines and impositions that are not Included In Paragraph 2. Borrower shall pay these obligations on
time directly to the entity which is owed the payment, If fallure 1o pay would adversely affect Lender's Interes! In the Property, upon
Lender’s request Borrower shall promptly fumish to Lender receipts evidencing these payments,

It Borrower fails to make these payments or the payments required by Paragraph 2, o falls to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights In the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever Is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
Insurance and other ltems mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this

Security Instrument. These amounts shall bear Interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be Immediately due and payable.

7. Condemnation. The proceeds of any award or claim-for damages, direct or consequential, In connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall
be pald to Lender to the extent of the full amount of the Indebtedness that remains unpald under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to

any delinquent amounts a 5 { cpal. Any application of the
proceeds to the princlpal ¢ p 16 (he dus dale of the mogihly pay eferred to In Paragraph 2, or
change the amount of suc Yy’ exce B adsJovar Jefahiodnt FeQlicod 1o ding indebtedness under the
Note and this Security Inst »e pald to the entity legally entitled thereto.

8. Fees. Lender ma N@gpn@EVFOI@LAL!
9. Grounds for Accolarapige offBght,, et is the roPertg of
o1

(a) Default. Lender may, except as mw ulatlons is by the 1y in the case of payment defaulls, requlre
Immediate paymerit Infull of i S‘yﬁ%’!& lM’ﬁ.‘f

(i) Borrower defaulis by falling to pay In full any monthly payment required by this Security Insirument prior to or on the due
date of the next monthly p 1, or

(i) Borrower delaults by falling, for a period of thity days, to pedorm any other obligations contalned in this Security
Instrument,

(b) Sale Without Credit. Approval. Lender shall, il permitied by applicabierlaw and with the prior approval of the
sacretary, require Immediate payment In full of all sums secured by this Security Instrument If:

() All or part-of the Proper a beneficial Interest In a 1 owning all or part of the Property, Is sold or otherwise
transferred (other than by devise or descent) by the borrower, and

(i) The Property is not occupled by the purchasersr:graniée as his or her princlpal residence, or the purchaser or grantee

does 80 occupy Property but his or hersGredit-has natoeen approved In accordance with the requirements of the
Secretary,
(c) No Waiver sumstances occur thetwwould pemilt Lender to require Immediate tin full, but Lender does not
require such payn der does not walve-its ‘dghis-witi-iespect to subsequent ev
(d) Regulatio ) Secretary. |’ many.clrcumsiarices regulations. ! Secretary will limit Lender's
rights, in the case laults, to require Irimedtiatstpayment in full and vald, This Security Instrument
does not authoriz raclosUre If not permitted by regulations ¢

(e) Mortgage Not insured. Borower agrees that should this Security insirument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 80 days from the date hereof, Lender may, at iis option and
notwithstanding anything In paragraph 9, require Immediale payment in full of all sums secured by thls Security Instrument. A
written statement of any authorized agent of the Secretary dated subsequent to 80 days from the date hereof, declining to
insure this Securty Instrument and the Note secured thereby, shall be seemed conclusive proof of such ineligibility.
Notwithstanding the foregoing, this option may not be exercised by Lender when the unavallability of insurance is solely due
to Lender's fallure to remit a mortgage insurance premium to the Secretary.
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10. Reinstatement. Bormower has a right to be reinstated if Lender has required immediate payment in full because of
Bormower's: fallure to-pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
‘proceedings are Instituted. To reinstate the Security Instrument, Borrower shall tender in a lum;; sum all amounts required to bring
Borrower's  account current including, to the extent they are obligations of Borrower under this Security Instrument, foreclosure costs
and reasonable and customary attomeys' fees and expenses propeity assoclated with the foreclosure proceeding. Upon reinstatement
by Bormower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not required immediate
payment In ful. However, Lender Is not required to permit reinstatement i: () Lender has accepted reinstatement after the
commencement of foreclosure proceedings whhin two years immediately preceding the commencement of a cument foreclosure
proceeding, (ii) reinstatement wii preciude foreclosure on different grounds In the tuture, or (iil) reinstatement will adversely affect the
priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shali not operate to release the liabllity of the original Borrower or Borrower's successor in interest. Lender-shall not be
required to commence- proceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Securty Instrument by reason of any demand made by the original Bomower or Borrower's
successors In Interest, Any forbearance by Lender in exercising any right or remedy shall not be a walver of or preclude the exerclse of
any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-Signars. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 9.b, Borower's covenants and agreements shall be joint and several. Any Bormower who co-signs this Security Instrument
but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's Interest in
the Property under the terms of this Security Instrument; (b) Is not personally obligated to pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any other Borower may agree to extend, modity, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for In this Security Instrument shall be given by delivering it or by malling it by
first class mall unless applicable law requires use of another method. The nolice shall be directed to the Property Address or any other
address Borrower design d all to Lender's address stated

W ¥
herein or any address Le P fc Instrument shall be deemed to
have been given to Bomo when p bmmtri$
14. Governing ; N@rtll‘a FEMEA&;I}L od aral law and the law of.the

jurisdiction in which the ‘ﬁ?te In the event that any provision or clause of this Sec strument or the Note conflicts
with applicable law, such cof AHans 138 B GrVlsibhs ﬁl%ﬂﬁﬁﬁﬁmﬂf\ he Note which can be given effect

without the conflicting provision: To thlsﬁmhlmddo@dﬂvh@ycmmw the Note are declared to be severable,
15. Borrower's Copy. Borower shall be given one conformed copy of this Security Instrum

16. Assignment of Rents. Borower uncondiienally sssigns and transfers o Lender all the rents and revenues of the
Property. Borrower authorizas Lender or Lender's agenis lo collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents o Lende Lender's agenis, However, prior to Lender's not! Bomower of Borrower's breach of any
covenant or agreement In the Security inzirument, Borower shall collect and recelve ali renis and revenues of the Property as trustee
for the beneft of Lender and Bomower. This asslgnment of renis conslitules an absolute assignment and not an assignment for
additional security only,

If Lender gives notice of breach 1o Bomower: (a) all rents recelved by Bormower shall be held by Borrower as trustee for benefit of
Lender only, to be applied 1o the sums secured by the SeaurityHiistniment; (b) Lender shall be entitled 1o collect and recelve all of the
rents of the Property; and.(c) sach tenant of the Propp;s;\i skt pay £ cants due and unpald to Lender or Lender's agent on Lender's
written demand to the tenant A )

Borrower has not e) any pror asslgnmentifdi@her rents-and A;anot and will not perfo act that would prevent Lender
from exercising its rights Paragraph 18, 20— 3

Lender shall not be nter upon, take’-fgontrql gizafimaintain the Propest Rer glving notice of breach to
Borrower, However, Lend nppointed recelvermayidncen at any time ther iy application of rents shall not
cure or walve any defau ol gl ly of Lender, This 4 of the Property shall terminate

when the debt secured by the Security insirument is paid in fuil.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. |f Lender requires immediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument by judicial proceeding, and any other remedies
permitted by aﬂrllcablo law. Lender shall be entitled to collect all expenses incurred in pursuing the
remadies provided in this paragraph 17, including, but not limited to reasonable attorneys’ fees and
costs of title evidence.
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18. Releass. Upon payment of al- sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borower,

© 19, Waiver of Valuation and Appralsement. Borower waives al right of valuation and appralsement.

20 Riders to this Security instrument. it one or more riders are executed by Bomower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shak amend and supplement the covenants and

agreements of this Securlty instrument as i the rider(s) were in a part of this Security Instrument.
[Check applicable box(es)].

[ condominium Rider Ooraduated Payment [Cother(s) [specity)
DPllnnod Unkt Development Rider DGfowlng Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms contained In this Security Instrument and In any rider(s) executed
by Bomower and recorded with i.

Witnesses: /)
l‘ -~
} ‘/t\{hﬂ L_A ﬁ l%'\M 24(7/\ (Seal)
Barroprer ‘Nancy( ? Knightly a i d‘
{Seal)
Borrower
Document is
“NOTOFFICTAT! -
STATE OF INDIANA This Document is the property of
COUNTY OF Lake the Lalke County Recorder!
The foregoing instrument was acknowledged before me this 30th- _ day of Octoher 1992

by Nancy R. Knightly , a married person

N
1\ /
Witness my hand and officlal seal, ( (D W ( ) ML_’
My commission expires: [ A/ .
lary Public Jaci"‘yj L‘ imi th
L, Residingiin - County

This instrument yﬁii};;bfepared by _{iEONARD NIEPOX 0.

\PRESIDENT
' Ssiburban Morig: Inc.
CALYNL. S ' Byl .
\Pl{STARY puBLIC ¢ < SRS 500 West ki Ste. F .
Resident Of Lake C AU P ’[
My Commissicn B ) 5 _f., ; A
\".J'T Lo el
AR
’ :/“ , ;-'-. » ' . (,‘ .
/‘1\ * .
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