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THIS MORTGAGE ("Sccurity Instrument”) is given onOctober 20, 1992 . The mortgagor is
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AND KATHRYN M., HARDER HUSBAND AND WIFE
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TOGE‘I’HER WITH all the improvements now or hercafter crected on the property, and all casements, appuricnances, and
fixjures new or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the forcgoing is referred to in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to mortgage,
grant atd convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance,  Subject to applicable law or to a written waiver by Lender, Borrower shall pay (o
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may atain priority over this Security Instrument as a licn on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (c) ycarly mortgage insurance premiums, il any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of-paragraph 8, in licu of the payment of mortgage insurance premiums, These items are called "Escrow liems,”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower’s escrow account under the federal Real Estate Scttlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Scction 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount, If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds duc on the basis of current data and reasonable cstimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or cntity (including
Lender, if-Lender is such an institution)-or in any Federal-Home Loan Bank, Lender shall apply the Funds to pay the Escrow
licms. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow account, or verifying
the Escrow lItems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge,
However, Lender may requ { Tt cporting service used by
Lender in connection with | ﬁj ides h isg, St » made or applicable law
requires interest to be paid, nol be m %ﬁmﬂg ltniﬁlcu 01 the Funds. Borrower and
Lender may agree in writing t mml mmmm N ‘ower, without charge, an
annual accounting of the Fu wing i cb e ud St 8C.[Or W :h debit to the Funds was
made. The Funds are pledged as addinpnak seqpyity (or all sums Siﬁlﬁ s Sogucl etig' ?

I the Funds held by Lender cxeéed the amounts permijied Lo be he applicable law, Lendcer shall account to Borrower for
the excess Funds in accordarice with the r&i] abpERBIA T O SRS BF the Funds el by Lender at any time is
not sufficicnt to pay the Escrow llems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount nccessary o make up the delic Borro: hall make he deficiency [ in no more than twelve
monthly payments, at Lender’s sole discrelions

Upon payment in full of all sums sceured by this Sceurity Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender, If, under paragraph 24, ter shall acquire or scll the Propcrty, L , prior 1o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums sccurcd by this
Sccurity Instrument,

3. Application of Payments.  Unlcss applicable law provides oihicrwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: firsi, to any prepayment charges QQQALW;&(J the Nole; second, to amounts payable under paragraph 2;
third, to interest duc; fourth, 1o principal due; and last, 10 angaN Ciiadgesine under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assedSments, eiarges, fines and impositions auributable to the Property

which may attain priority over this. Sccurity Insuumcnl,ﬁg:ﬁ caseligld| pifients or ground rents, if Borrower shall pay these
obligations in thc manncr pr nparagraph 2, or iER0E paidsin thnl,in@ncr. Borrower shal :m on time dircctly to the
person owed payment. Bon promptly fumiskieslcndsriiliiciices of amounis under this paragraph, If
Borrower makes these paym srrower shall pfom?;}jnf{m»smo Lender recet the payments,

Borrower shall prompll} »a which has nriotits-aver this Securily s Borrower: (a) agrees in
writing to the payment of the cbligation sceured by the lich-in-a manner acceplable w Lender + (b) cont csts in good faith the licn

by, or dcfends against cnforcement of the lien in, legal proceedings which.in the Lender’s opinion operate to prevent the
cenforcement of the lien; or (¢) sccures from the holder of the licn an agreement satisfactory to Lender subordinating the licn to
this Sccurity Instrument, If Lender determines that any part of the Property is subject to a licn which may attain priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take onc or more
of the actions sct forth above within 10 days of the giving of notice,
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_ 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafier crected on the Property
msurgd against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
ﬂm@mg, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrowcr subject to Lender's approval which shall not
be -unréasonably withheld. If Borrower fails to maintain caverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause, Lender shall
have the right to hold the policies and renewals. If Lender requircs, Borrower shall prompuly give to Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repaic of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened, If the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied w0 the sums
sccurcd by this Security Instrument, whether or not then due, with any excess paid 1o Borrower, If Borrower abandons the
P_gopcrly. or does not answer within 30 days a notice from Lender that the insurance carrier has offered to sewle a claim, then
Lender may colleet the insurance proceeds, Lender may use the proceeds 1o repair or restore the Property or to pay sums sccured
by this Sccurity Instrument, whether or not then duc. The 30-day period will begin when the notice is given,

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of the payments, I under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan- Application; Leascholds,
Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence within sixty days afier the exceution of
this Sccurity Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year aficr the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances cxist which are beyond Borrower's control, Borrower shall not destroy, damage or impair the Property,

allow the Property -to deteriorate, or commit waste on the Property, B 8 fault il any forfciture action or
proceeding, whether civil or 2 Jnl Lender's g0od laith uagiicnt ¢ feiture of the Property or
otherwisc matcrially. impair i QMMH orrower may curce such a

default and reinstate, as prc o mzrﬁ tmm e sed with a ruling that, in

Lender's good faith determi % 0 'S Rroper) er material impairment of

the licn created by this Sceu er' ity , Ws N Itif Borrower, during the

loan application process, gave i ‘x};;i?ﬁgciéf(?%giuiml% lln%ﬁ%%aﬁggﬁms ! Lc?l):lgr (or fuiled to provide Lender with
Wive doadas Aidensaatyy

any material information)-iri connection i Renas; dﬁlﬁ(‘ing, but not limited 1o, representations
concerning Borrower’s occupanicy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the Tease, If B quires Icc title to the P ', the leaschold and the fee title shall

not merge unless Lender agrees (o the mergec in writing,

7. Protection of Lender’s Rights inthe Property. 1/ Borrower fails to perform the covenants and agrecments contained in
this Sccurity Instrument, or (hore is avlegal proceeding that may significantly affect Lender's rights in the Property (such as a
procceding in bankruptey, probate, for condewnation or forfeiture or (o enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the valuce of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums sccured by a lien which s priority_over this Sccuriiy Instrumcat, appearing in court, paying rcasonable
attorneys’ fees and entering on the Property lo make rcpairg\\(ﬁwgggjh Lender may take action undcr this paragraph 7, Lender

does not have to do so. RQOER'S 02

Any amounts disbursed by-Lender under this parageaphy7 shall betGie additional debt of Borroter secured by this Sccurity
Instrument. Unless Borrower andLender agree 1o other-wnms-of payuﬁé’ﬂ@ these amounts <halt interest from the date of
disbursement at the Note ratc H be payable, with fteiesy upon notjcq'jrom Lender to Bof questing payment.

8. Mortgage Insurance ccquired mortgffgg 'itt;;git'ancg,zns‘ @ condition of myk| ' secured by this Sceurity
Instrument, Borrower shall ums required foflﬁ';@mﬂ;\mé MOrlgage ing L If, for any rcason, the
mOrtgage insurance coverag der Tapses or ceadddin ho in effec D the premiums required to
Obwin coverage Subslanliall‘, CQUIVAICHIL WO wiC Upug e HINUANCE PIOVIOUSHY Tl au a COGL .mwiunliﬂ"y CquiVﬂlcnl 10 the

cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent morlgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ccased to
be in cffect, Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
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paymcents may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that l:cndcr requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required o maintain morgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection,  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd 1o the sums secured by this Sceurity Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the wking is equal o or greater than the amount of the sums sceured by this Sceurity
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the procecds multiplied by the following fraction: (a) the total amouant of
the sums sccured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid 1o Borrower, In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the tking is less than the amount of the sums sccured immediately before the aking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the procceds shiall be applied (o the
sums sccured by this Security Instrument whether or not the sums arc then duc,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or sette a claim for damages, Borrower fails 10 respond to Lender within 30 days afier the date the notice is given, Lender
is authorized 1o colleet and apply the proceeds, at its option, cither to restoration or repair of the Property or to the sums sccured
by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwisc agree in writing, any application of procceds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1:and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment or maodification
of amortization of the sums securcd by this Sccurity Instrument granted by Lender to any successor in interest of Borrower shall

nol Opcwlc lO rclcasc mc lia- {1 Flry ! ? SRR - WU DY SUCCCSSOrS fen tentmenct T aesdne Shﬂ" n()l bc rcquircd w
commence proceedings again i I:xu OF ICIUSC 10 CALCIU ﬁub {or pa) ¢ modify amortization of
the sums sccured by this Sec Ay AcHTLAS WRAC By&he ) BOrrower’s $uccessors

nt by G
Ain interest. Any forbearance 7 CRCHISIRE lﬂl N éﬁino iv clude the exercise of any
right or remedy. N C)Ty F A !

12, Successors and Assigns 1o Joing-and Several Liahility;, Co-signers. The  coveuin d ogreements of  this
Sccurity Instrument shall-bi . penefib e %‘C‘J&m?%% ﬁsm%ﬂ%cﬂtpleﬁ%}b W ject Lo the provisions of
paragraph 17, Borrower’s ¢cOveaants andthmllak@xﬂ(bunhyzﬂec\(mﬂéﬂ Borrower who co-signs this Sccurity
Instrument but does not exceute the Note: (a) is co-signing this Sceurity Instrument only (o mortpage, grant and convey that
Borrower's interest in the Property undcr the terms of this Sceurity Instriment; (b) s not personall bligated to pay the sums
sccured by this Sceurity Instrunent; ande(€) agrees that Lender and any 0w Borrowcermay agree to cxtend, modify, forbear or
make any accommodations with regard (0 the terms of this Security Instrument of the Note without that Borrower’s consent.

13, Loan Charges. If the loan securcd by this Security Instrument is subject which sctg maximum loan charges,
and that law is finally interpreicd o that the increst or other loan chirges eollcéted or (0 be collecter conncction with the loan
exceed the permitted limits, thens (@) any such loan char e shall be reduced by the amount necessary o reduce the charge to the
permitted limit; and (b) any sums already coliected from Borrower wiil xeeeded permitted limits will be refunded 1o Borrower,
Lender may choose to make (his refund by reducing the pringipal owed under the Note or by making a dircct payment to
Borrower. If a refund reduces pringipal, the reduction withhe) il @ partial prepayment without any prepayment charge
under the Note. 5 X

; M\ﬁé’]

' . o
14, Notices.  Any notice to Barrower provided forHe-gils Secusily fiiument shall be given b ivering it or by mailing it
by first class mail unless ap law requires use oE@otheERethot e notice shall be i » the Property Address or
any other address Borrower by notice to LeideieAnylnoliceNe Lender shall b rst class mail to Lender's
address stated herein or any Lender desigiéis Ty eiec o Borrowcr. A /ided for in this Sccurity
Instrument shall be deemed ¢ {0 Borrower or TAHAcF when given as agraph.

15. Governing Law; Severability.  This Sceunily lnstument shall be gox ) w and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given cffect without the conflicting provision, To this cnd the provisions of this Sccurity Instrument and the Note are declared to

be scverable,
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16. Borrower's Copy. Borrower shall be given onc conformed capy of the Note and of this Sccurity Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, 11 all or any part of the Property or any interest in it is
sold or transferred (or if a benelicial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writien consent, Lender may, at its option, requirc immediate payment in full of all sums sccurcd gc this Sccurity
Instrument. However, this option shall not be excrcised by Lender if excrcise is prohibited by federal law as of the date of this
Security Instrument, .

If Lender excrciscs this option, Lender shall give Borrower notice of acecleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Sceurity
Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Sccurity Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. 11 Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (1) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sceurity
Instrument; or (b) cntry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all
sums which then would be duce under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 1o, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require 10 assure that the lien of this
Sccurity Instrument, Lender's rights in the Property and Borrower's obligation 1o pay the sums sccured - by this Sccurity
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sceurity Instrument and the obligitions secured
hereby shall remain fully effective as if no aceeleration had occurred, However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (ogether with this Sccurity
Instrument) may be sold one or more times without prior notice 0 Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly paymients due under the Note and this Sccurity Instrument, There also may be one or
more changes of the Loan Servicer unrelated 10 @ sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable Jaw, The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contin any other
information requircd by applicable law,

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone ¢lsc to do, anything alfecting the Property
that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, usc, of SIOrage on the
Property of small quantitics of Hazardous Substances that are gencrally recognized to be appropriate to normal residential uses

and 10 mainicnance of the P{t
Borrower shall promptly it ﬁ: { any_investigagom claim,
sl MO GTRGRR) Gy
C arns, or is nolificd by any governm
removal or other remediatior s f @&rﬁ&lﬁ! Y,
necessary remedial actions in laficc with En nixl Law, °
B T T

governmental or regulatory ¢
\
ironme
As-used in this paragraph 20, "HEEEOES) SUBSRIEES 1S i@"fh%‘bgm 5 m%gl Q?f ic
wing substances: gm‘o inc, kerosene er Hlammable O toxic

or other action by any
¢ or Environmental Law
fatory authority, that un?'
r shall promptly take all

uzardous substances by

of which Borrower has actus
Environmental Law and the i trolcum products, toxic

pesticides and herbicides, volutile Solventsk : $oe ioomaidatyde, and radioacsive matcrials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Projierty is located that relale
(o health, safety or cnvironmental protection.

NON-UNIFORM COVENANTS. Bérrower and Lender further covenani and agrec s follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to accclevation (ollosing Borrower’s breach of
any covenant or agreement in this Sccurity Instrunient (but mot prios o acceler ation under paragraph 17 unless
applicable faw provides otherwise). The notice shall s eify: (a) the defauit; (b) the action required to cure the default; ]
a date, not less than 30 days from the date the notice is given (o Borrower, by which the default must be cured; and (d)

ion of the sums secured
ice shall further inform
ceeding the non-existence
cured on or before the

t on or before the date specified in thc wotice may result in aceele

foreclosure by judicial proceedingand sale of the Property. The 1

te after acceleration ang<haleipht srassert in the foreclosure 1
f Borrower to accelézation and furgclosure. If the defav!

that failure to cure the def
by this Security Instrumen
Borrower of the right to rei
of a default or any other defen

date specified in the notic der, at its option, My reguire immediate payment in (14 Il sums secured by this
Security Instrument witho v demand and may foreeiose-this Security Instromcnt cial proceeding, Lender
shall be entitled to collect ¢ socurred in pursuing e venedies provided in hi h 21, including, but not
limited to, reasonable attor vosts of title evidinog!

22. RQ‘E“SQ. Upon p'dy e Al Laes athte Crsimites Tovoteneyng mis Sccurily lnslrumcnl

without charge to Borrower,
23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24. Riders to this Security Instrument, If onc or more riders are exceuted by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Sccurity Instrument.

[Check applicable box(es)]:
(] Adjustable Rate Rider
[ Graduated Payment Rider
(X7 Balloon Rider
[C].v.A. Rider

BY SIGNING BELOW,
any rider(s) exccuted by Bor
Witnesses:

This Document 1

(] Condominium Rider

] Planncd Unit Development Rider
] Rate Improvement Rider

[ Other(s) [specify)

ol FOCWERNELS,,
“NOT OFF

de

or

sy U /e erbeNialse County Ree

R

L1 1-4 Family Rider
(] Biweckly Payment Rider
[ Sccond Home Rider

curity Instrument and in

AN (Scal)
-Borrower

|
()' \'\
s S

r!

gf N\ N & D~ (seal)
| IHRYN M. m JER -Borrower
cat) (Scal)
-Borrower -Borrower

STATE OF INDIANA, LAKE County ss:
Qn\qlis 20'1"1?13 Co OCTOBER | L‘.—??_’ , before mc; Ui rsigned, a Notary Public
in and £0f siid Colinly,,persc carcd MARK HELRARBER-ANDEKATHRYN. M. 1/ HUSBAND AND WIFE

SRRERN el S

L)

WITNESS my hand and clficial scal,

)/' A

My Commission Expircs: 6-7-96

County of Residence:

This instrument was prepared by:

% ~BR(IN) (9105

LAKE

AN
1l
Hhad ankanwilacd

T Tt
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WHEN RECORDED MAIL TO:
COUNTRYWIDE FUNDING CORPORATION
P.O. BOX 7024
PASADENA, CALIFORNIA 91109-8974 i
CFC PARCEL|.D. #: 14-28-118-045-1052
LOAN #. 6857963
ESCROW/CLOSING #: CM172227 . Prepared by: J. GRADL
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NOT OFFICIAL!
This DEMMEQQNRIDER -ty of
the(@oabitdogd RighytdRefinande)r!
THIS BALLOON RIDER is-made this. <0 lay of | Ogteder , 19 92 | andis

incorporated into and shall be deemed to amend and supplcment the Mortgage, Decd of Trust or Deed to Sccure
Dcbt (the "Sccurity Instrument’) of the samc date given by the unders s "Borrower") to sccure -the
Borrower’s Note to
COUNTRYWIDE FUNDING CORPORATION, Al NEW YORK CORPORATION
(the "Lender") of the same daic svering the property desc in'the Security Instrument and located at:

8028 MADISON AVENUE MUNSTER, IN 46321-

(‘w‘_ 53]
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The interest rate staied on the Note is callcﬂfﬁz" "Note-Rale(®Fhe date of the Noic is d the "Notc Date." 1
understand the Lend wansfer the Note, Seetrity lnsuumc)l pénd this Rider, The 1 r anyonc who takes
the Note, the Sccurit nt and this Rider % a)' imn':fcr and Who is entitled 10 rcec ats under the Note is
called the "Note Hol %, INDIAND o

r 7%"’1( U 1 { ‘\
ADDITIONAL d sccurily Instrument,

Borrower and: Lender further covenant and agree as follows (despitc anything to the contrary containcd in the
Sccurity Instrument or the Notc): :

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity datc of the Note and Sccurity Instrument (the "Maturity Date"), I will be able to obtain a new
loan ("New Loan") with a ncw Matrity Datc of November 1 ,2022 , and with an intcrest ratc
cqual to the "New Note Rate" determined in accordance with Scction 3 below if all the conditions provided in
Scction 2 and 5 below are met (the "Conditional Refinancing Option"). If those conditions arc not met, I understand
that the Note Holder is under no obligation to refinance or modify the Note, or to extend the Maturity Date, and that
I will have to repay the Note from my own resources or find a lender willing to lend me the money to repay the
Note,

2. CONDITIONS TO OPTION

If I want to exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of the
Maturity Date. These conditions arc: (1) I must still be the owner and occupant of the property subject 1o the Sccurity
Instrument (the "Property"); (2) 1 must be current in my monthly payments and cannot have been more than 30 days
latc on any of the 12 scheduled monthly payments immediately preceding the Matwrity Date; (3) no licn against the
Property (cxcept for taxes and special assessments not yet duc and payable) other than that of the Sccurity Instrument
may cxist; (4) the New Note Rate cannot be more than 5 percentage points above the Note Rate; and (5) I must make
a written request to the Note Holder as provided in Scction 5 below.
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3. CALCULATING THE NEW NOTE RATE :

The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association’s required
net yield for 30-ycar fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus one-half of onc
pereentage point (0.5%), rounded o the ncarest onc-cighth of one percentage point (0.125%) (the "New Nole Rate").
The required net yield shall be the applicable net yield in effeet on the date and time of day that the Note Holder
reccives notice of my clection to exercise the Conditional Refinancing Option, 1f- this required net yield is not
available, the Note Holder will determine the New Note Rate by using comparable information,

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided- the New Note Rate as calculated in Scction 3 above is not greater than § percentage points above the
Note Rate and all other conditions required in Scction 2 above are satisfied, the Note Holder will determine the
amount of the monthly payment that will-be sulficicnt to repay in full (a) the unpaid principal, plus (b) accrued but
unpaid interest, plus () all other sums I will owe under the Note and Sccurity Instrument on the Maturity Date
(assuming my monthly payments then are current, as required under Scction 2 above), over the term of the New
Note at the New Note Rate in cqual monthly payments. The result of this caleulation will be the amount of my new
principal and interest payment every month until the New Note is fully paid,

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advisc me of the
principal, accrucd but unpaid- interest, and all other sums I.am expected to owe on the Maturity Date. The Note
Holder also will advisc me that I may cxercise the Conditional Refinancing Option if the conditions in Scction 2
above arc met. The Note Holder will provide my payment record information, together with the name, title and
address of the person representing the Note Holder—that-T-must notify | fer isc the Conditional
Refinancing Opu'on. (Hl 01 OCCLOIT 2 GDOVE, 1 1N CACICH Refinancing Opu'on
by notifying the N Doaumsmtr ToSihe M ¢ Notc Holder will
calculate the fixed ! ifle by ﬁ) hl’ﬁcoﬁttw g As: ipplicable published
required net yield in m N m cALiBILis Aym the'} ler and as calculated
in Scction 3 above, Ik have 30 calendar days.lo pgovide the Note Holdei 4vitt plable proof of my
required ownership, ocet .mg Qﬁlﬂm - B ﬁdﬂ:ﬂﬂ? ﬁ; Holder will advisc me of
the new interest rate ((he New NoeRae)l atk erdoligpayincrttmomradeadate, timewd place at which I must
appear to sign any. documents required. to complete the required refinancing, I understand the Note Holder will
charge me rcasonablc fces and the costs associated with exercising the refinance option

BY SIGNING BELOW, Bamrower accepts and agrecs (0 the tcrms and covenants contained in this Batloon
Rider.
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