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THIS MORTGAGE ("Security Instrument”) is givenon  OCTOBER 29TH, 1992
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances,
and fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully sciscd of :the estate hercby- conveyed and has-the right to
morigage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record,
Borrower warrants and will defend -generally the title to the Property against all claims and demands, subject (0 any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurily instrument covering real property.

UNIFORM COVENANTS., Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrowcr shall prompuly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note,

2, Funds for Taxes and Insurance, Subject (o applicable law or to a wrilten- waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds") for: (a) ycarly
taxes and asscssments which may attain priority over this Sccurity Instrument as a lien on the Property; (b) yearly leaschold

yments or ground rents on the Property, if any; (c) ycarly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 0
Lcndcr, in accordance with the nrovisions of naracranh R in licu of the navment of mortoaos insurance prcmlums' These
items arc called "Escro | o exceed the maximum

J’ £ J_BI1G, LALINAL I [IUIU N
amount a lender for a I @m? m i# ¥ w under the federal Real
Eslaulf SclatUcrlrl\‘cnl Pl'(l)C 71974 ¢ m ¢| 2 U seq. ("RESPA"), unless
another law that applic uf m r m T AAYE agany. ct and hold Funds in an
amount:b l;ot o cxcccdr Cr’am : gr mﬁlmF @i% !0.\ nasis of current data and
reasonable cstimatces o ndisgs O re Escrow s:0r otherwise in accordance ible law,

The Funds shall be hel “T‘hxﬁs mwwﬁﬁﬁﬁ?&ﬁ%%cﬁf ageiicy, instrumentality, or entity
(including Lender, if Ledderds such astigstifutio)oningayFederaldame f-ebp Bink, Lender shall apply the Funds to pay
the Escrow Items, Lender ‘may nol charge Borrower for holding and applying the Funds, annunlly analyzing the cscrow
account, or verifying the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender o make such a charge, H er, Le Juire T or.to pa ime chorge for an independent real
cstate tax reporting service used by Lender in conncclion with this loan, unless applicablc |aw provides otherwise, Unless an
agreement is made or epplicable law requires intercst to be puid, Lender shall not be required to pay Borrower any interest
or carnings on the Funds, Bommowcr and Lender may agree in writing, howey nierest shall be paid on the Funds,
Lender shall give to Borrower, withoui.charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was madc, The Funds are pledged as addilional sccurity for all sums
securced by this Security [nstrum

If the Funds held by Lender exceed the amounts permitied. o be held by applicable law, Lender shall account to

Borrower for the excess Funds in accordance with the requircmaents of applicable law, If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrosiizms whenzdue, Lender may so nolify Borrower in writing, and, in

such case Borrower shali pay 1o Lender the amourni fiecessary o:-waake up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly paymenis, fit Leadess sale'discretion,

Upon payment in | il sums secured by=thie Sceurity: Instriment, Lender shall refund to Borrower any
Funds held by Lender, naragraph 21, Lerdex shaii-acquie or scll the Property rior to the acquisition or
sale of the Property, sl y. Funds held by Bendge-atghertine of acquisilic a credit against the sums
secured by this Sccurity

3. Application of | s, applicablc faw—provides othcrwise :cived by Lender under
paragraphs 1 and 2 shall be applicd: [irst, (0 any prepayment chasges duc under Lthe Nole; sccond, Lo amounts payable under

o
paragraph 2; third, to interest duc; fourth, to principal duc; and last, to any latc charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any, Borrower
shall pay thesc obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments dircctly, Borrower shall prompiy fumish to Lender reccipts
cvidencing the payments,

Borrower shall promptly discharge any licn which has priority over this Sccurity Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation sccured by the licn in a manner acceptable to Lender; (b) contests in good faith
the licn by, or defends against enforcement of the lien in, legal proccedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of - the licn an agreement satisfactory to Lender
subordinating the lien to this Sccurity Instrument. If Lender determines that any part of the Property is subject to a licn
which may attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the licn, Borrower
shall satisfy the licn or take one or more of the actions sct forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrowcr shall keep the improvements now existing or hercafter cerccted on the
Property insurcd against loss by firc, hazards included within the term “"extended coverage” and any other hazards, including
floods or flooding, for which Lender requircs insurance. This insurance shall be maintained in the amounts and
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for lhc‘pcriods that Lender requires. The insurance carrier proyiding the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unrcasonably withheld, If Borrower fails o maintain coverage described above,
Lender may. at Lender's option, obtain coverage o protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policics and rencwals shall be acceplable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policics and rencwals, If Lender requires, Borrower shall promplly give (o Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not madc prompuly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened, If the
restoration or repair is not cconomically feasible or Lender'’s security would be lessened, the insurance proceeds shall be
applicd-to the sums sccurcd by this Security Instrument, whether or not then due, with any excess paid o Borrower, If
Borrowcr abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has
offered o seitle a claim, then Lender may collect the insurance proceeds, Lender may usc the proceeds to repair of restore
the Property or to pay sums securcd by this Sccurity Instrument, whether or not then due, The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exicnd or
posipone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property s acquired by Lender, Borrower's right to any insurance policics and proceeds resulting

fmm dmnngo m lhc Pm-uno-- neine tn tha Mn‘:;lch‘nn chnll nnoo 1n 1 andar 1~ QQ:A avtnmt Al sbha ciienn murcd by u‘is Swurily
Instrument immediately

6. Occupancy, Pr pww wt % Prope *s Loan_Application;
Leaseholds, Borro’wc: , cstaplish, and use the ro“[?crly as osrrow N fence wiminp:ixly'day;

after the exccution of th y A § y ly ser's principal residence
for at st‘:‘onc“);‘c‘:ul ;f ih AMumtmn‘!in ch coizlscmpshall not be
unrcasonably withheld, e S £xi c 0 X trol, Borrower shall not
destroy, damage or impair 1f WM§W? ﬁdmgrﬁg §EW w&g on (he Property, Borrower shall
be in defoult if any forfeilurcaction othcm(gv@hpuimxr]l'amuwﬂn that in Lender's good faith judgment
could result-in forfeiturc of the Property or otherwise maleriatly impair the lien created by this Sccurity Instrument or
Lender's sccurity interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismis ith @ ruling 1 Len xod faitt ation, precludes forfeiture.of the
Borrower's interest in the Property ©r oier material impairment of the licn ereaicd by this Security Instrument or Lender's
security interest, Borrower ghall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statemesnts (o Lender (or foiled to provide Lender wi y material informalion) in connection
with the loan cvidenced by the Note, including, but not limited 10, represcntations conceming Borrower's occupancy of the
Property as a principal residence, 1 this Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions
of the leasc, If Borrower aequires fcc tille to the Property, the lcaschold and the fee title shall not merge unless Lender
agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, ifiBosrower fails 1o perform the covenants: and agreements
contained in this Sccurity [nstrument, or there is a legil\progeedie that may significantly alfcct Lender's rights in the

Property (such as a procceding in bankrupicy, probite; for condefingtion or forfeiture or to cpforce laws or regulations),
then Lender may do ar y_for whatever is nccassiry (oaprotcesi g value of the Property and Lender’s rights in-the
Property. Lender's actio include paying any=siims secured by @kcn which has priorit his Sccurity Instrument,
appearing in court, payi ©le sttormeys' fces @od entering on the Property © 1 . Although Lender may
take action under this pa nder does not havelo.da so.

Any amounts disbu undee this para@ragil. Y istiil become addid yrrower secured by this
Sccurity Instrument. Un INLendCr-agree to oter (erms of paym shall bear interest from
the date of disbursement at the Note rale and shall be payable, with intercst, upon- notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan securcd by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
rcason, the mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost
substantially cquivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alicrnatc mortgage
insurcr approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum cqual to onc-twelfth of the ycarly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ccased to be in cffect, Lender will accept, use and retain these payments as a loss rescrve in
licu of mortgage insurance. Loss rescrve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained, Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requircment for morigage insurance ends in accordance with any writlen
agreement between Borrower and Lender or applicable law.

9, Inspection.  Lender or its agent may make reasonable entrics upon and inspections of the Property, Lender shall
give Borrower notice at the ime of or prior to an gspection specifying reasonable cause for the inspection,

10. Condemnation.  The procceds of any award or claim for damages, dircct or consequential, in connection with
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any condemnation or other taking of any part of the Property,
assigned and shall be paid 1o Lender,

In the event of a total taking of the Property, the procecds
Instrument, whether or not then due, with any excess paid o Bo
which the fair market value of the Property immediately before th
secured by this Security Instrument immediately before the taking,
the sums secured by this Sccurity Instrument shall be reduced by

or for conveyance in licu of condemnation, are hereby

shall be applied to the sums secured by this Security
rrower. In the event of a partial taking of the Property in
¢ taking is equal to or grealer than the amount of the sums
unless Borrower and Lender otherwise agree in wriling,
the amount of the proceeds multiplicd by the following

fraction: (a) the total amount of the sums sccured immediately before the taking, divided by (b) the fair market value of the

Property immediately before the takin
Property in which the fair market valu
secured immediatcly before the taking,
otherwisc provides, the proceeds shall

are then due,

8. Any balance shall b paid to Borrower. In the cvent of- a partial taking of the
¢ of the Property immediately before the taking is less than the amount of the sums
unless Borrower and Lender otherwise agree in writing or uniess applicable law
be applicd to the sums sccured by this Security Instrument whether or not the sums

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor of fers to make

an award or scitle a claim for damages, Borrower fails to respo
Lender is authorized to collect and apply the proceeds,

sums sccured by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in wriling, any applicatio
msmnc thc duc daw (.f tha saanthiag pavments palapend gt L4 -,_\

11, Borrower Not
modification of amorti
of Borrower shall not
shall not be required (
otherwisc modify amc
original Borrower or |
not be a waiver of or p

12, Successors anc
Sccurity Instrument sh
paragraph 17. Borrow:
Instrument but does na
Borrower's interest in
sums sccured by this S
forbcar or make any
Borrower's conseat.

13. Loan Charges
charges, and that law i
with the loan cxceed th
the charge to the permi
refunded to Borrower, 1.
a direct payment to Bo
prepayment charge und

14, Notices. Any
mailing it by first cla:
Property Address or ar
first class mail to Lend
provided for in this Sex
in this paragraph,

L amgonineneas,
| NOMOREICTAL,
1dd E&%@mﬁﬁﬁﬁw Propiey be
signs Bountked Severatikiabilfy: Cosighere! The cov.

bind and benefit the successors and dssigns of Lender and Borrower
; covenants and agreements shall be joint and several. Anv Borrowe

xecute | o: (a) gning this Sccurity Instrument ar 12 mo
: Propcrty under the terms of this Sceurity [nstrument; (b) is not pes
irity Instrument; and (c) agrees that Lender and any other Borrower 1
ommodal with regard to the tcrms of this Security Instrumer
f thc Ioan sccured by this Security Tnstrumcent is subject to a law
1ally i d so that the interest or other [oan chargces collected or

crmitted limits, then: (a) any such loan charge shall be reduced by the

| limit; and (b) any sums alrcadgééiecicd from Borrower which exce
ler may choose to make this tefand-Byreducing the principal owe

wer. If a refund reduces pringipal, the rethiStion will be treated as 2 pa

n

o Borrower provided for in' this: Sceurity Instrument
less applicable law requires usc/of-another met!
sss Dorrower designaicscbyinatice to Lender, 4
(ed herein or any-Geeieddress Lender dest

N
‘o

nd to Lender within 30 days after the date the notice is given,
at its option, cither Lo restoration or repair of the Property or (o the

n of procceds 1o principal shall not extend or

»unt of such payments,
time for payment or
) any successor in interest
essors in interest, Lender
tend time for payment or
ny demand made by the
any right or remedy shall

Wts and agreements of this
ibject to the provisions of
'ho co-signs this Security
1ge, grant and convey that
nally obligated to pay the
7 agree o extend, modify,
or the Notc without that

hich sets maximum loan
be collected in connection
nount nceessary (o reduce
od permitted limits will be

pder the Note or by making

I prepayment without any

cn by delivering it or by
: shall be directed o the
Lender shall be given by
to Borrower, Any notice
r when given as provided

15, Governing Law; Severability. This Sccurity Instrument shall be governcd by federal law and the law of the

jurisdiction in which the Property is locatcd. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are
declared to be severable,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred (or if a bencficial intcrest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlicr of: (a) S days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)

pays Lender all sums which then would be due under this Sccurity Instrument and the Note as if no acccleration had
occurred; (b) cures any deg‘ault of any qthc: Covenants or agreements; (€) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorncys' foes; and (d) takes such action as Lender may
reasonably require (o assure that the licn of this Security Instrument, Lendes's rights in the Property and :Borrower's
obligation (o pay the sums socured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully cffective as if no acceleration had occurred.
However, this right (o reinstate shall not npplgn the case of acceleration under paragraph 17,

19: Sale of Note; Change of Loan Servicer, The Noic or a partial interest in the Note (together with this Security
Instrument) may be sold onc or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Sccurity Instrument, There also
may be onc or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the name and address of the new Loan Servicer and the address o which payments should be made, The notice
will also contain any other information required by applicable law,

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse lo do, anything affecting the

Property that is in violation of any Environmental Law, The preceding two sentences shall not anply to the presence, use, or

£

o L £ N =1 e o o
Borrower shall pro: wﬂiﬁmmﬁm&ﬁ. bl uit or other action by any
Fow o1 which Bosome s s NI U BB TiE . vy Sovaiee o Envionmens
sa:m.g&\lm; a‘:‘{cfm I o ,Tcl'ii& mlg% %ﬁmsi%mncc af| rﬁunﬁ f. f ly is necessary, Borrower
As used in this paragraph 20, "Hazy or hazardous substances by

EMWR%W@M s o,
ic following substances: gasolinc, kerosene, other mable or tox

volatile solvents, materials containing asbestos or formaldchyde, a

Environmental Law an

pesticides and herbicid petroleum products, toxic
icides and herbicid,

radioaclive matcrials, As

used in this paragraph 20, "Envi ntal | feder and las furisdiction where the Property is
located that relate to health, safety of environmental protection

NON-UNIFORM COVENANTS, Borrower and Lender {urther covcnant and agree as (ollo

21, Acceleration; Remedies, der shall give notice 1o Borrower pi weeeleration following Borrower’s
breach of any covenant or agreemeni in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shal! specifys (2) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the nof given to Borrower, by which the default must be
cured; and (d) that failure to cure the default onor before the date specified in the notice may result in acceleration

of the sums secured b
notice shall further inl
foreclosure proceeding (!
foreclosure. If the default Is
immediate payment-i

this Security Instrument, foreclsure by judicial proceeding and
m Borrower of the right \u-ywiusinte after acceleration an
non-existence of ajfcfault or awycother defense of Tors
 cured on or befgr¢ the-date spetiiied in the notice, s
1 sums securcdiby this-Security Instrument itk

lle of the Property, The
e right to assert'in the
er to acceleration and
t its option may require
ther demand and may

foreclose this Security nt by judicial praceeding, Lender shall be entt|cd all expenses incurred in
pursuing the remedies T paragrapa ),ind?ﬂiqu but not Ymiie ible attorneys® fees and
costs of title evidence, i YOIANTL

22, Release, Upon 54 1 by thi§ sccuril all release this Security

Instrument without charge o Boiriower,
23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraiscment.
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend:and
supplement: the covenants and agreements of this ‘Security Instrument-as if the rider(s) were a part of this Security:

Instrument. [Check applicable box(es))
l: Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
l: Graduated Payment Rider D Planncd Unit Development Rider D Biwcckly Payment Rider
[: Balloon Rider D Rate Improvement Rider. D Sccond Home Rider
E Other(s) [specify]

BY SIGNING BELOW, Borrower accepis and agrecs (o the terms and covenants contained in pages 1 through 6 ‘of this
Security Instrument and in any rider(s) executed by Borrower and recorded with it,

¢ £
SHIRLEY L{/ wé - Lldevem by o)
NOT OFF =4f=3955

This Document is the/prbi )df { W?/ (Seal)

the Lake Count§ Rcty #0382 £ k - Karer(fiar iBomower
Social Security Number ____308-80-0854 Terranova
—_ —_— —_— — : (Scal)
-Borrower
Social Sceurity
(Scal)
-Borrower
Social Sccurity Number
STATE OF INDIANA LAKE % Countyss:
On this 29T of OCTOBQB); 1532 3 ore me, the undersigned, a
Notary Public in and fc  personally appearens oo
DOUGLAS J. LOR REN M. LORENZ/¥ARIR KAREN MART A, HUSBAND AND
* SEE ADDITIONAL VEST N d " the foregoing instrument,
w.+ + Wilness my hand and official scal,
AV,
- '¥v My coinmissiol expires: 2-12-96 <} _ K/J \&SLA\-\_/
e .’.'(""".'C,Eupty. ‘bf‘fe; idence: LAKE (L‘“ D :
DA P VREE OGR! JANTS K. [§LOOH Notary Public
‘ y T e ' <.

o W “'.." Nl o4
' ----?“" (This instrument was prepared by:

‘OAN AMERICA FINANCIAL CORPORATION
- 2803 BUTTERFIELD ROAD, SUITE 250
‘ OAK BROOK, ILLINOIS 60521
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