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MORTGAGE

THIS MORTGAGE (“Securny Instrnment™) s pivenon October 27
19 92 Themortgagoris  Fred A. Ogrodowski and Pam K. Ogrodowski, husband and wife

(*Borrower"). This Security Instrumentisgivento - Citizens Federal Savings and Loan Association

which is organized and existing under the laws of the United States of America '

y and whose address is
707 Ridge Road, Munster, IN 46321 (""Lender”).
Borrower owes Lender the nrincinal sum of Seventy Five Thousand and 00/100~=-cccememcamaannn
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o Dm%ﬁﬁtal? I nced by Borrower's note
dated the same date as fnstpament te”), which provides Tor month with the full'debt, il not
paid earlier, due and pa N@TQFW!QI ‘his Security Instrument
secures to Lender: (a) sayment of the débt evidence e ) Wi n'icu N i

res to cnewals, extensions and
modifications; (b) the payme Tﬂig@gwﬂwm“mﬁ@ pquy\g(;f "o protect the security of this

Security Instrument; and-(c) tile per of Borgower's cow.n zm ments under this Security Instrument and
the Note. For this purp Borrowemﬁnﬁ;ﬁk%gr ml ﬁﬁfcndcr the following described property
located in Lake County, Indiana:

Lot 1 in Lanting's First,Addition to the Town of Dyer, as.pefr plé
thereof, recorded in Plat Book 43 page 16, in the Office of the
Recorder of Lake County. Indiana.
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which has theaddressof 11 Park Manor Drive ., Dyer ,
|Street] (City)
Indiana 46311 (“Property Address™);

{Zip Code|

ToGEER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

herealter apart of the property. All replircements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, exeept for encumbrinces of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

TS SECURFTY INSTRUMENT combines uniform covenants for national use and non-uniform covenants \nlh
limited variations by jurisdiction to constitute s uniform seeurity instrument covering real property, U /{

INDIANA—Single  Fanuly—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83
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UNIFORM CovinaNnTs.  Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance,  Subject to applicable faw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") equal to
one-twelfth of: () yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premium, i any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current datia and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution) Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, :umlyzing the account or verilying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
rcqulru interest to be paid, Lender shall not be reguired to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annuad accountmg of the Funds showing eredits and debits 1o the Funds and the
purpose for which cach debit to the Funds was made Phe Funds are pledged as additional seeurity for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by L cndcr under
paragraphs I and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the

Note; third, to amoun af M
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4, Charges: L
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Borrower shall pay th
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or ground rents, if any.
t manner, Borrower shall

fer all notices of amounts
ymptly furnish to Lender

; Q ph2
pay them o tnie dir Nﬁfﬁy@mﬁiﬁm
to be paid under this i d' Borrowcr makes these payments directly, Borrowef st
receipts evidencing the pay e ls Document is the rope of
Borrower shall promptly dis u#ﬁl ) } w eeurity huist
wyment of tﬁh%lgx on G fﬁ) !Hé&%i.rd ij

agrees in writing to th Secuire fien ina manner .1cccpl.lblc 1
faith the lien by, or defends against enforeement of the lu.n in, legal proceedings which in the

nent unless Borrower: (a)
nder; (b) contests in good
mder's opinion operate to

prevent the enforcement of the tien or forfer sart of the Property; ures fron the holder of the lien an
agreement satisfactory to Lender stibordinating the lien to thisSecurity Instrumento i Lender determines that any part of
the Property is subject to a licn which may attain priority over this Security tnstrument, Lender may give Borrower a
notice identifying the lici. Boree hall satisfy the lien or tuke one or more tions set forth above within 10 days
of the giving of notice,

5. Hazard Insurance,” Borrower shall'keep the im provements now sting or hereafter erected on the Property
insured against loss by fire, hazards included within the term "‘exicndedcoveragc” and any other hazards for which Lender

hat Lender requires. The
wroval which shall not be

insurance shall be maintained in the amounts and nor the period
ng the insurance shall be choscay Borrower subject to Lender's

requires insurance. T
insurance carrier pro\
unreasonably withheld.
All insurance potic
Lender shall have the t

andard mortgage clause,
promptly give to Lender

and renewals shall bgspcceptable $o-Eender and shall include «
old the policies afid-renewals-I{ Léhder requires, Borrower

all receipts of paid pre rwd renewal noticesi I thezevent of 108s, Borrower shall g pt notice to the insurance
carrier and Lender. Le wake proof of lossiifnatmade promptly by Borrowcs

Unless Lender r otherwise agrecin Wiltings insurance proc :d to restoration or repair
of the Property damay ation or repair isZcosothitally feasiblc o ity is not lessened. If the
restoration or repair i fi d surance proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceedmg in bankruptcy, probate, for condemnation or to enforce laws or
regulatlons), then Lender may do and pay for whatever is necessary to protect the value of the Propcrt y and Lender's rights
in the Property. "Lender's ‘actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appcanng in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
‘ Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
| the. date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection, Lender orits agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to un inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of u total taking of the Property, the proceeds shall be applied to the sums secured-by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of-a partial-taking of the Property,
unless Borrower and-Lender otherwise agree in writing, the sums secured by this Security. Instrument shall be reduced by
the amount. of the proceeds multiplied.by. the following fraction: (a) the total amount of the sunis secured immediately
hefore the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
pittd to Borrower.

If the Property s abandoned by Borrower, o of after notiee by Tender to Borrower that the condemnor offers to
make an awardor settle a clam for damages, Borrower tails to respond to Lender within 30 days after the date the notiee is
given, Lender is authorized to collectand apply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not estend or
postpone the due dateof the monthly payments referred to in paragraphs 1and 2 or change the amount of such payments,

10. Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modification of amoruzation of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrowepshall not operate to release the lability of the original Borrower or Borrower's successors in interest,
Lender shall notbe re fuse to extend time for

payment or otherwise r Dq um¢¥1?gils. on of any demand made
by the original Borrow 'S s1eCTSSors :;‘l’?\ eresty AnyTorbéarance by L ing any right or remedy
shall not be a waiver of oA mﬂnmnmmm |

11, Successors sfgns 0int a e L IM“&‘S. N ants and agreements of
this Security Instrumer i ngﬂifﬂf SUCEesSODs 3 assi 12fhtémy1%f ! subject to the provisions
of paragraph 17. Borrowes”s cov@iitiiis a ¢ m%im#%ﬁ}ﬁ zﬁgse 1af. Ahy Borrowerawho co-signs this Security
Instrument but does nef cxeéute the tow: fapsce-dgaing dbeydnstienthit only 1o.morgage, grant and convey
that Borrower's interes! in'the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (e} agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with regard to the terms of this Security Tnstrument or the Note without
that Borrower's consen

12, Loan Charges, [Ifthe Toan secured by this Security-Instrument is subjeet to w/law which sets maximum loan
charges, and that Jaw|is finally interpreted so that (the interest or other loan clurges collected or to be collected in
cannection with the loan exceed the pernntted lunits, then G any sach loan charge shall be deduced by the amount
necessary to reduce the charge to the permitted limand (b) any swms already colleeted from Borrower which exceeded
permitted limits will be refunded rrower. Lender may chic wnake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I8a refund reduces principal, the reduction will be treated as o
partial prepayment withoutany prepayment charge umh:(if“ NG,

13. Legislation~AfTeeting Lender’s Rights ' -

0. or expiration of applicablt laws has the effect of

rendering any provision ol the Note or this Seeuritytadirument vi@izderceable according 1o itsferms, Lender, at its option,
may require immediatc rent in full of all susistecuresy| thisgecurity Tnstrumcn « 1y invoke any remedies
permitted by paragrapl nderexercises thiSOpAua-Eender SIS take the steps spi the second paragraph of
paragraph 17. e . 3

14, Notices. . Barrower provided WASSEeurity Insirupi ‘en by delivering it or by
mailing it by first class Ncablelaw reauireaase of another 11 shall be directed to the
Property Address or an) ; .ender shall be given by

first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shull be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or.if a beneficinl interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate ppyment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide o period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the eapiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate,  1f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (i) § days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's nghts in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

ISC/CMDTIN/10386/3015(12/83) Page 3 of 4 Form 3015 12/83




NON UNIFORM COVENANTS Borrower and Lender further covenant and agreeas follows,

19, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable faw provides otherwise), The notice shall specify: o the defaults ) the action required to cure the
default; (e) w date, not less than 30 days from the date the notice is piven to Borrower, by which the default must be cured;
and () that failure to cure the default on or before the dute specified in the notice may result inacceleration of the sums
secured by this Seeurity [nstrument, foreclosure by judicial proceceding and sale of the Praperty, The notice shall further
inform Borcower of the right to veinstate after aceeleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to aceeleration and foreclosure, I the default is not cured on or
before the date specitied in the notice, Lender at its option may require immediate payment in full of all sums seeured by
this Security Instrument without further demand aad may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this parageaph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender in Possession, Upon aceeleration under pacagraph 19 o1 abandonment of the Propenty, Lender (by
Judherally appointed recesery shall be entitled to enter npon. take possession of and manage the Property and to collect the
rents of the Property acluding those past due. Any rents collected oy Lemder or the recever <hall be applicd tirst (o
payment ol the costs of management of the Property and collection of rents, mchuding, but not hnited 1o, receiver's fees,
premiums on receiver's bonds and reasonable attorneys® fees, and then to the sums secured by this Security Instrument,

21, Release, Upon payment of all sums secured by this Security: Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,

23, Riders to this Sccurity Instrument, If one or more riders are executed by Borrower and recorded together with
this Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument, [Check applicable box(es)]

(X] Adjustable Rate Rider (1 Condominium -Rider (] 2-4 Family Rider

(] Graduated Payment Rider [7] Planned Unit Development Rider

R okt * DRI ent

BY SIGNING 1 a N@T @FE! ¢ Er s Wl cove tained in this Security
Instrument and in any exccuttd by Borrowertnd tecordec \\'1117AL°
. . ' ~
This Document 1 M l't{ e A M G (Seal)

L &8 KT
the Lake County Regovgenddki —Borroner
./ A
N #)'V./_(!“ (U277 “%ﬂ = e ee——(Seal)
afiin K . 10grodowsii —Borrower
. (Seal)
-Borrower
. (Seal)
-Botrower
[Space Below Yhis ) LingForicknowledgment]
STATL OF INDIANA, Lake County ss;
Onthis 27t ¢ October: Y1992 e, the undersigned, a
Notary Pub_li{‘u‘j'l'\‘ and f ersonally appedscd
Lo ooy Tk ,
Fred:A. Og¥pdowski and Pam K. Ogrodowski, husband and wife
¢~. \.- ."’.n l_‘; "" .
"‘.a, Ve 3 «and acknowledged the execution of the foregoing instrument,
Y ! el ;‘: ';’\\::'5:'.
WriNEssny. band and ofticial'seal,
My ('nmminsinn'g;‘pfrcs: January 28, 1994 Q_ W&é&/
County of Residence:rake ‘fa;au’tvc " Tootary Fue

Ja 1
This instrument was prepared by, JEFFREY/C. STUR, VICE PRESIDENT
CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION
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b ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
RESULT IN:HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS.

This Adjustable Rate Loan Rider ("Rider") 1is made this _27th day of
October ,. 1992 and is incorporated into and shall be deemed to amend and.
supplement the Mortgage ("Security Instrument") of the same date given by the
undersigned ("Borrower") to secure Borrower’'s Note to CITIZENS FEDERAL SAVINGS
AND LOAN ASSOCIATION: ("Lender") of the same date ("Note") and covering the
property described in the Security Instrument and which has the address of
11 Park Manor Drive, Dyer, IN 46311

MODIFICATIONS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A.  INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an Initial Interest Rate of 5.95%. The Note interest rate
may be increased or decreased on the first day of the month beginning on
November 1 , 1995 and on that day of the month every twelve (12) months
thereafter. Each dal fich the int ' ' | i1l be called a

"Change Date." .
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C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this
Security Instrument are subject to a lien which has priority over this Security
Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that 1ien as provided in paragraph 4 of the
Security Instrument or shall promptly secure an agreement in a form
satisfactory to Lender subordinating that lien to this Security Instrument.

D.  TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the
Security Instrument, Lender may vequire (1) an increase in the current Note
interest rate, or (2) an increase in (or removal of) the Timit on the amount of
any one interest rate change the maximum interest charged, and the minimum
interest rate charged (if there is a limit), or (3) a different Index, or (4)
the payment of Loan Fees, or all of these, as a condition of Lender’s waiving
the option to accelerate provided in paragraph 17.

4&%%@#”@4’ (Seal) @;NA/%WA»JZ (Seal)

Fred A. Ogrodogﬁki Pam K.’Og}éﬁowski

(Seal) (Seal) |
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RIDER :TO DELETE AND SUBSTITUTE NON-UNIFORM COVENANT

This RIDER TO DELETE AND SUBSTITUTE NON-UNIFORM COVENANT is made this
27 day of Qctober 1992 , and is incorporated into and shall be deemed to
delete and substitute Non-Uniform Covenant 21 of the WMortgage (Security
Instrument) of the same date given by the undersigned (Borrower) to secure
Borrower's Note to CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION OF HAMMOND,
INDIANA (Lender) of the same date and covering the property described in the
Security Instrument and located at: 11 Park Manor Drive, Dyer, IN 46311

In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree to delete Non-Uniform Covenant
21, entitled Release, and substitute the following: "Upon payment of all sums
secured by this Security Instrument, Lender shall release this Security
Instrument., Bor casing the

Se ty Inst A ng ; f f{
s::ltl:z;\eynts?s prr“e;I 2 apﬁtcmwpssau g tzaggay:nd
recordation or f: NOT OFFICIAL'

BY SIGNING BELO! is1i
%Rme%ﬁﬂﬁ@’#mm

Lake County Recorder!

r,/‘/ '//{?

Borrover Fre . '

/ML 'K%W

Borrower ——  Pam K. dgro vsk i

" 60011-0/90




