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MORTGAGE

THIS MORTGAGE (*Bscurity Instrument®) is given on OCTOBER 26
‘19, 92 « The mortgagor is

RICHARD PAUL FORNEY, JR. AND ANNE MARIE FORNEY,
HUSBAND AND WIFE

APX MORTGAGE SERVICES, INC.
under the laws of ILLINOIS

(*Borrower®), This Security Instrument is given to

firedmos) 3ouTkmsTy SHLLEER

¢ which is organized and existing
(and whose address is
415 CREEKSIDE DRIVE, , PALATINE, ILLINOIS 60067 (*Lender*),

Borrower owes Lender the principal sum o¢ ONE HUNDRED ONE THOUSAND TWO HUNDRED FIFTY
AND 00/100 Dollars (U.8, § *hk%101 250,00 This debt s evidenced by Borrower’s note
dated.the same dats as this Note® ), which provides t .th the full debt, if not
paid earlier, due and payab Documnt ls
secures to Lender:t (a) th

i This- Security Instrument
£t of_the de vi tered renewals, extensions and
modificationa; (b) the paym X N‘T &WIV@IAL!% h ytect the security of:this
Becurity imtmmnt:- and e of Borrower's
the Note. Por this. purpose

2 prmanc nants and lg:eementl Is y SBecurity Instrument and
. Bat I =3 bﬂ?qmﬁnt 193-1}!“?19 g&\p nder t! following described property
located in LAX the Lake County Recorder!

County, Indianas
LOT 156, LAKES OF THT FOUR SEASONS,
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PERMANENT TAX ID.
10-46-50
which has the address of 44301 ANNANDALE LANE ' CROWN POINT .
(Strest) [city)
Indiana 46307 ("Property Addrese");

{2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property,

fixtures now or hereafter a part of the property.

and all easements,
Instrument.

appurtenances, and
All replacements and additions shall also be covered by this Security
All of the foregoing is referred to in thia Becurity Instrument as the *Property.,

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right to mortgags, grant
and convey the Property and that the Property is unencumbered,

except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national uss and non-uniform covenants with limited variations
by jurisdiction to constitute a uniform security instrument covering real property.
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UNIPORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST; PREPAYMENT AND LATE CHARGES, Borrower shall promptly pay when due the
principsl of and interest on the debt evidenced by the Nots and any prepayment and late charges due under the Note,

2, FUNDS FOR TAXES AND INSURANCE, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments ars due under the Note, until the Note is paid in full, a sum (“Funds®} fors (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property] (b) yearly leasshold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (@) yearly mortgage insurance premiums, if anyj snd (f) any sums payable by Borrower to Lender, in accordance
with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums., These items are called "Escrow ltems."®
Lender may, at any time, collect and hold Punds in an amount not to excesd the maximum amaunt a lender for a federally related
mortgage loan may. require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12.U.8.C,, 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount.
1f so, lender may, at any time, collact and hold Funds in an amount not to exceed the lesser amount, Lender may estimate the
amount of Punds dus on the basis of current data and reasonable estimates of expanditures of future Escrow Items or otherwise
in accordance with applicable law,

The Funds shall be held in an institution whose deposite are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution}, or in any Pederal Home Loan Bank., Lender shall apply the Funds to pay
the Escrow Items, Lender may not charge Borrower for holding and applying the Funde, annually analyeing the escrow account,
or verifying the Escrow Items, unleas Lender pays Borrower interest on the Punds-and applicable law pernmits Lender to make such
a charge. Howaver, Lender may require Borrower to psy & one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required to pay Borrower any intersat or earnings on the Funds. Borrower
and Lender may agree in writing, however, that intersst shall be paid on the Punds, Lender shall give to Borrowar, withaout
charge, an annual accounting of the Punds, showing credite and debits to the Funds and the purpose for which each debit to the
Punds was made. The Punds are pledged as additional security for all sums secured by this Security Instrument.

If the Punde held by Lendar axceed tha amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excesa Punds in accor 3 >unds held by Lender at any

time is not sufficient to pay Y ,qunxtis b and, in such case Borrower
shall pay to Lender the amoun to p A I3 T 1 deficiency in no more.than
twelve monthly payments, at Le . Nm

Upon payment in full o 3 Fl [ Q\EyEszA\L !}_\. R refund to Borrower any Funda
held by Lender. If, under par ) end hall acquire ox sell the Property, Lendex, nr! the acquisition or sale of
the Property, shall apply any Furs .Imyﬂﬁy'ﬁnem,ﬁ .llrﬂpzem pf dit againat the sume secured by
this Becurity Instrument. the Lake Coun Recorder!

3. APPLICATION OF PAYMENTS, Unless applicable law prdvides otherwise, all payments |received by Lender under

paragraphs 1 and 2 shall be plieds first, to any prepayment charges dus under the Hote) sscond, to amounts paysble under

paragraph 2 third, to interest due; fc o princiy and ! any la » due er the Note.

4, CHARGES; LIENS. orrove: (shalifpay all taxes, asssscgents; charges, flnes and impositions attributable to the
Property which may attain priority over this Becurity Instrument, id leaschold paymants or ground rents, if any. Borrower shall
pay these obligations in the manner provid | paragraph 2, or not paid in ¢ :¢, Borrower shall pay them on time

directly to the person owed payment, Borrower shall promptly nish to Lender all notices of amocunts to be paid under thie
paragraph, I1f Borrower makes these payments directly, Dorrower all promptly furnish to Lender receipts evidencing the pay-
ments.

Borrawer shall promptly discharge &ny llen which has priority over this Becurity Instrument unless Borrowert (a) agrees

in writing to the payment of theo obligation secured by th9¢k$§ﬁﬁfﬁgn,mnnner acceptable to Lende (b) contests in good. falth

the lien by, or defends against. enforcement of the lien {61 Aegil artgsdings which in the Lender s opinion operate to prevent
the enforcement of the lien; or (=) cecures from the hQ;ﬁQE of the li¢fiien agreement satlefactory to Lender subordinating the
lien to this Security Instru render determiReb/] thatany pertiof the Property is s« to a lien which may attain
priority over this Security Ir ) 'der may give-Boyrcwer a-—notice ldentifying the Li ower shall satisfy the lien
or take one or more of the act >cth sbove withide davs of She'giving of notice

5. HAZARD OR PROPEF E Bor:wet"'-»;_hl?_;, koen K04 improvemonts or hereafter erected on the
Proparty insured against lossa t¢ included withiathe'term “exte: y other hazards, including
floods or flooding, for which 5 9 amounts and for the periods

that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender‘s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lander’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unleas Lender and Borrowsr otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
appliad to the sums sacured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle
a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to
pay suma secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or post-
pons the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage
to the property prior to the acquisition shall paes to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.
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6. OCCUPANCY, PRESERVATION, MAINTENANCE AND PROTECTION OF THE' PROPERTY; BORROWER'S LOAN APPLICATION;
LEASEHOLDS. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Sscurity Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of aoccupancy, unless Lender otherwiss agress in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
deatroy, damage or impair the Property, allow the Property to deteriorate, or comnit waste on the Property, Borrower shall
be in default if any forfeiture action or proceeding, whether civil or oriminal, is begun that in Lender’s good faith judgment
could reault in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender‘s sacurity interest, Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower’s interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's
security interest, Borrower shall also be in default if-Borrower, during the loan application process, gave materially false
or inacourate information or statement to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, inocluding, but not limited to, representations concerning Borrower’s ocoupancy of the
Property as a principal residence, If this Becurity Instrument is on a leasehold, Borrower shall comply with all provisions
of the lease, If Borrower acquires fee title to the Property, the leasshold and the fes title shall not merge unless Lender
agrees to the merger in writing,

7. PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY. 1f Borrower fails to perform the covenants and agreements cone-
tained 4in this Security Instrument, or there is a legal procesding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then
Lender may do and pay for whataver is necessary to protect the value of the Property and Lender's rights in the Property,
Lender’s actions may include paying any sums secured by a lien which has priority over this Security Inatrument, appearing in
court, paying reasonable attorney’s fees and entering on the Property to make repairs, Although Lender may take action under
this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securad by this Becurity
Instrument. Unleas Borrower and Lendsr agree to other terms of payment, thess amounts shall bear interest from the date of

disbursement at the Note.rate and shall bes paysbls, with interest, upon notice from Lender to Borrower requesting payment.

8. MORTGAGE INSURAN( péquiz gag B¢ the loan aecured by this
Security Inotrument, Borrower P X g 1 effect. If, for any
reason, the mortgage insuranc equired by Lender lapaes Oor ceases cé!Ee in eff sr shall pay the premiums

required to obtain coverags s NQT mvﬁtmt s L at a cost substantially
sguivalent to the cost to Bor NT al mortgage insurer approved

by Lender. If substantially ]ﬂjisqlar tl no able, Bor pay to Lender each month
a sum equal to one-twelfth of ’]; mortgng‘j nluunce ?t g\ﬁfé m‘iﬁh the insurance coverage lapaed

or ceased to be in effect. Lender will -ctinnz ]gqllqgg t ]1(‘(39!1 reserve iieu of mortgage insurance.
Loss reserve payments may no .ger be required, at the option of Lender, if mortgage insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer approved by Lender again becomes avallable and is obtained,
Borrower shall pay the premiums requir 1inta jage insu: sffect, ‘ovide loss ressrve, until the

requirement for mortgage insurance ends in accordance with any written agresment between Borrower and Lender or applicable

law,
9. INSPECTION, Lender its agen make reasonable entries upon and ins of the Property. Lender shall give

Borrower notice at the time of or prior to an inspecticn specifying reasonsble cause for the inspection.

10. CONDEMNATION. Tho procecds of any award or oclaim for damages, direct or consequential, in connection with any
condemnation or other taking any pa 18 Property, or for o in lieu of condemnati are hereby assigned and
shall be paid to Lender,

In the event of a total king of the Property, the grahaadr shall be applied to the sums secured by this Becurity

Inatrument, whether or not th ius, with any excess pa&d hor »ozrauur. In the event of a partial’ taking of the Property
in which the fair market value of tha Property 1mmadiato1v before the tiking is equal to or a #r than the amount of the
sums secured by this Saecurity x 't immediately boinra the-taking,\nless Borrower and Laopd therwise agree in writing,
the sums secured by this Secu 3 ant shall be ;pduael by 'ths nmoune of the pro Jg slied by the following
fraction: (a) the total amoun uns necured immeciataly befors the Staking, divi ( fair market value of the
Property immediately before t At alance shall besgaid ko Berrower. In ths partial taking of the
Property in which the fair ma he Praperty immuélscu.y boforo the taking the amount of the sums
secured immediately beforae th BQ i ss applicable law other-
wise provides, the proceedn Blall ne appiicu Lo the sume secured by Chie Decuxdly Instiument wihether or not the sums are then
due.

If the Property is abandoned by Borxower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to
the sums secured by this SBecurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.,

11. BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrowsr
shall not operate to release the liability of the original Borrower or Borrower’s successors in intereat. Lender shall not
be required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise
modify amortigation of the sums secuxed by this Security Instrument by reason of any demand made by the original Borrower
or Borrower's succassors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver
of or precluda the exercise of any right or remedy.

12. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signa this Security
Instrument but doss not execute the Notet (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Porrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, for-
bear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s con-

sent,
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13, LOAN CHARGES,If the loan sscured by this Security Instrument is |;xbjuct to a law which sets maximum loan chargss,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to re-
duce tha charge to the permitted-limit; and (b) any sums already collected from Borrower which exceedsd permitted limits
will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrowar, If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note.

14, NOTICES, Any notice to Borrowsr provided for in this Becurity Instrument shall be given by delivering it or by
mailing it by first class msil unless applicsble law requires use of anothsr method, The notice ahall be dirscted to the
property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first
class mail to Lender’s address stated hersin or any other address Lender designates by notice to Borrower. Any notice pro-
vided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given-as provided in this
paragraph,

16, GOVERNING LAW; SEVERABILITY. This Security Instrument ehall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the svent that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision., To this end the provisions of this BSecurity Instrument and the
Note are declared to be severable,

16, BORROWER'S COPY, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERESY IN BORROWER, If all-or any part of the Property or any
interest in it ia sold or tranaferred (.or if a heneficial interest in Borrower is aold or tranaferred and Borrower is not a
natural person ) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
foderal law as of the date of this Security Instrument,

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not leas than 30 days from the date the notice is delivered or mailed within which Borrower must pay all suzms sescured by
this Becurity Instrument, If Porrower fails ¢o pay these sums prior to the expiration of this perind, Lender may invoke any
remedies permitted by this Se ’ n

18, BORROWER'S RIGHT < o 11 have the right to have
enforcement of this Security X ,cixggmmggot:&s;n Q (or such other period as
applicable law may specify f $4 Fﬂ < £ wsale contained ‘in this
gecurity Instrument; or (b) e dMim ﬁIM Those & s are that Borrowsrs (a)
pays Lender all sums which t} 3¢ ? Méﬁ ;it ﬁ‘? gﬁ,ot f .cceleration had occurred;
(b) cures any default of any oth .ovonln 8 Or agreefmen !’: %tn a oxp ﬂ £ forcing this Security Instru-
ment, including, but not limitod 6, reaschibia Igakgeounty RMF!BMOI\ as >r may reasonably reguire
to assure that the lien of this Security Inetrument, Lender/s rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, .8 Security Inatrument and
the obligations: secured hereby shall & 11lly 4t sration red. jever, this right to rein-

state shall not apply in the @ of acceleration under paragraph 17.
19. SALE OF NOTE: CHANGE OF LOAN SERVICER, 7he Note or a partisl interest in the Note (together with this Security

Instrument) may be sold one or more times hout prior notice to Borraowe: A 8t -gdult in a change in the entity
(known as the ®Loan Bervicer") that collects monthly payments due under the Hote ¢ this Becurity Instrument. There also
may be cne or more changes of the Loan Servi unrelat to a 8¢ of the Note. thers is a changa of the Loan Servicer,
Borrower will be given written notice change in accordance agraph 14 above and applicable law. The notice will

state the name and -address of the new Loan Servicer and the address to which payments should be made. The notice will also
contain any other information required by applicable law. W88 g
20, HAZARDOUS SUBSTANCES,  Borrower shall not axhes or prmuit the presence, use, disposal, atorage, or releass of

any Hagardous Substances on or In tha Property. Borrowdx znall not doy -por allow anyone ele > anything affecting the
Proparty that is in violatior ny Environmental Laws-/The-preceding:swo sentences shall nof s)ly to the presence, use,
or storage on the Property of juantities of Hazr‘doua Substances that are genarally ted to be appropriate to
normal reasidential uses and ¢t hca of tha Propestys

Borrower shall promptly 'xitten notice 6f) 8y inveatigetion, claim, d .t or other action by any
governmental or regulatory ac party involving ﬂ'ha Pruperty and any HLe e or Environmental Law of
which Borrower has actual knc 8 v sgulatory authority, that

any removal or other remediation of any Hazardous Substance affecting the Property is necesaary, Borrower shall promptly
teke all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances® are those substances defined as toxic or hazardous substancea by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pest=
icides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactiva materials., As used
in this paragraph 20, *Environmental Law® means federal laws and laws of the jurisdiction where the Property is located that
relats to health, safsty or environmsntal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. ACCELERATION; REMEDIES, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but mot prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default muat be cured; and (d) that
failure to cure the default on or bofore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosura proceading the nonexiatence
of a default or any other defense of Borrower to acceleration and forsclosure, If the default im not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled
to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.
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22, RELEASE. Upon payment of’all sums secured by this Security 'Inltrumnt, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any. recordation costs.
23, WAIVER OF HOMESTEAD,  Borrower waives all right of homestead exemption in the Property.

24, RIDERS TO THIS SECURITY INSTRUMENY, If one or more riders are executed by Borrower and recorded together with
this SBecurity Instrument, the covenants and agresments of sach such rider shall'be incorporated into and ahall amend and
supplement the covenants and agresments of this Security Instrument as if the rider(s) were a part of this Security Instrument,

(Check applicable box(es)),

{ ] Adjustable Rate Rider [ ) Condominium Rider [ 11 = 4 7amily Rider
[ ) Graduated Payment Rider [ X) Planned Unit Development Rider [ ):Biweakly Payment Rider
{ ) Balloon Rider { ] Rate Improvement Rider { ) Second Home Rider

{ ) Other(s) [specity)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security' Instrument and<in
any rider(s) executed by Borrower and recorded with it.

Witnesases:
( jﬂv/d La/ ég(f/%“"7f (Seal)
X P TT TR YN NT (-A----"v—-( -mh ~=Borrower
JACLUUE BAKKEN , -6909
K%/ 6 7Z i % < l ™ (Beal)
. : 3 ; 7t i TTBorrowes
ROB"?RTA S TATI - Bocisl SAcurity Number N 1-%89
This Document is the property of
the Lake County Recorder! (e
--Borrower
| --Bo:gg::p

‘pace Be! This Line for Acknowledgment)

AIL TC

APX MORTGAGE SERVICES, INC.; i
415 CREEKSIDE DRIVE ::1),;' 'S
PALATINE, ILLINOIS 600625{"

G
% f“ VIAN
mmnf\-\\s
STATE OF INDIANA LAKE County ss:
on this 6th day of OCTOBER - 1992 sbefore ms, the undersigned, a
Notary Public in and for said County, personally appeared
RICHARD PAUL FORNEY, JR. AND ANNE MARIE FORNEY and acknowledged the execution of

the foregoing instrument,

(date)

Witness my hand and official seal.

My Commission expires:

DECEMBER 16 1994
MY RESIDENCE IS NEWTON.

This instrument was prepared by: C. KOZELL ’ T s "
: . }"{f“ "4-,‘ -
VR L \.‘.“
’ (_'\ ] ) B“\.
) /“‘c s
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Ry T VRN R RRRAENIFYIVIIS.Y SO P

s PLANNED UNIT DEVELOPMENT RIDER ~ 461907
LOAN NO. 3815

THIS-PLANNED UNIT: DEVELOPMENT RIDER is made this. 26TH day of OCTOBER , 19 92,
and is incorporated into and shall b deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date, given by the undersigned (the "Borrower®) to secure Borrower's Note to
APX MORTGAGE SERVICES, INC., '

» (the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

4301 ANNANDALE LANE, CROWN POINT, IN 46307
[Propetty Addiess)
The Property includes, but is not limited to, a parcel of Jand improved with a dwelling, together with other such parcels and certain
common areas and facilities, as described in
THE DECLARATION

(the "Declaration”), The Property is a part of a planned unit development known as
LAKES OF THE FOUR SEASONS
{Name of Plannad Unit Developmant)
(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent entity owning or managing
the common arcas and facilities of the PUD (the "Owners Association") and the uses, benefits and proceeds of Borrower's interest,
PUD Covenants, In addition to the covenants and agreements made in the Security Inctriimeant Rorrower and Lender further
covenant and agree as follows:

A. PUD Obligations, Bor W‘@n@nisu i tituent Documents, The
*Constituent Documents” are th: wion; (ii) articles of incorporation, trust insirume sivalent document which

creates the Owners- Association ¢ M?T@EF?@*(A# N ciation, Borrower shall
promptly pay, when due, all du sssessmients imposed pirsaant fo fhe Constifuent Ddcurents,

B;nlzamrd'hmsumnce. So long 45 (i3kCiwndB dhesocistionwmaintabis.ovithragenssally aesd) o) insurance carrier, 8 "master”
or "blanket” policy insuring the Propesty whichgs sagisfagto y% amv 'cé} ides insurance coverage in the amounts, for
the periods, and against the hazards Lender rﬁ}ﬁﬁé&ﬂ%g ire ﬁ 3% m&m the term .xte?nded coverage”, then:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of the yearly
premium installments for hazard insurance a Pro
(ii) Borrower's obligation under Ugiform Covenant 5 to maintaifl hazard insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coyerage provided by the master or blanket
policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the Property, or to
common areas and facilities of the PUD, any proceeds payable to Borrower are hiéreby assigned and shall be paid to Lender, Lender
shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take suchaetions§'stmy be reasonable to insure that the Owners Association
maintains a public liability insurance policy acceptable in fosai; dmolint; acd<xtent of coverage to Lender,

D, Condemnation. The proceeds of any award or clainy#ofdamages, difector consequential, payzble to Borrower in connection
with any condemnation or other >{ all or any part of-lie Property or thecommon areas ind | ; of the PUD, or for any
conveyance in lieu of condemnal >reby assigned and shall be'paid fo Lender. Such pro be applied by Lender to
the sums secured by the Security s provided in Unifémi Caovenant 10.

E. Lender’s Prior Consent. [laot, ‘except aftéfnoted’to Lender and wi )r written consent, either

" partition or subdivide the Prope:
(i) the abandonment or termination of the PUD, except for abandonment or termination required by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;
(i) any amendment to any provision of the "Constituent Documents" if the provision is for the express benefit of Lender;
(iii) termination of professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender,

F. Remedies, If Borrower does not pay PUD dues and assessments when due, then Lender may pay them, Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument, Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

BY SlcyNG BELOW, Borrower accepts and agrees to the terms pfi\ provisions contained in this PUD Rider.
&

“721/1, ’/—Q’Z«/ﬂza/g% ; (Seal)

L (Seal)
RICHARD PAUL FORNEY/OJR. Botrower Borrower
(Seal) (Seal)

«Borrower -Borrower
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