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ASSIGNMENTS OF RENTS AND LEASES

| 92069231

5 THIS ASSIGNMENT, executed by _ Robert B, Ray, D.D.S. and
Mary L. Ray , whose address 1s //// E. RIQge RA., SUTTE A
Hobart, IN 46347 (hereinafter referred to as

"Assignor”), to INB Natlonal Bank, Northwest, a national banking
association having its principal banking offices at 437 South
Street, Lafayette, Indiana 47902 (hereinafter referred to as

"INB,NW"),
WITNESSETH
WHEREAS, Assi?nor has obtained a loan form INB,NW in the
amount of $ Twenty Two Thousand and no/100-rm=ceucccaccaax Dollars
($_22,000.00 ) which 1Is to be secured by certaln real estate
located 1in Lake County, Indiana, and more

particularly described 1n Schedule A attached hereto and by
reference made a part hereof (hereinafter referred to as "Real
Estate"); and

WHEREAS, INB, NW has made said loan to assignor as evidenced
by a certain promissory note (which, together with all extensions

and renewal “he "Note")

secured by ¢ r e real e enndate .
1992 , and Dmfﬁﬂs . Instrgmer'tt
No. 9206574 ) m ecorder of
Take ) N@,’M&E \!: =3 d to as the
“Mortgage") 1 e J@B‘ 3 executed or
to be executed ,:Tﬂﬁ? ﬁgm&%’: %ﬁf‘%@eﬁﬁé&o& >vering. the
Real Estate (hereinafited abtleetivel Heeforied to as the "Leasas").
shall be assigned to INB, NW as additional security for said loan.
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NOW, THEREFCRE;. in consideration of the premises and the loan

made by INB, NW, as additional security for the payment, prompkly @
when due, of the ic indebtednese (includin ~nhouf limiigtiWi, - G
principal, interesthand advances to protect|isecuri: n Eﬁd any = peor
extensions ' rcnewals thereof, and the full performance and o™
discharge of the ligations and c ants of the Assigror unger (77
the Mortgage, all of their right, title and interest in and to gii Do

of the leas of all or anygorticn of the Real F ;atg now or nz
hereafter made by Assignor, sthcluding. all rents therein reser@d &~

now or hereafte coming dugy all seciirity deposgitsz neregn, ° g
all guaranti { the obligations of the lessees tI unde®, u b
the followir ne and conditions.

| l. Unt nt of defaWitieshall occur e Note, the
Mortgage, an e of proceeds

of the loan, or this Assignment, Assignor shall have the right to
collect and receive all rentals due pursuant to the Leases but not
more than one (1) month in advance. Any rental payment received by
Assignor shall be applied toward the payment when due of the
principal of and interest on the Note. After any event of default,
INB,NW may, at its option and without notice or demand, collect and
receive all rentals due to Assignor under the Leases and apply said
rentals toward the payment of the principal of and interest on the
Note or any other indebtedness due and payable to INB, NW under the
Mortgage, this Agsignment, or otherwise including but not limited
to costs of collection, expenses of operation, advancements and
attorney’s fees. Such right may be exercised by INB, NW without
regard to other security and without releasing Assignor from any
obligation. Assignors hereby irrevocably appoint and constitute
INB, NW as his true and lawful attorney-in-fact with full power of
substitution for and on behalf of Assignor to request, demand,
enforce payment, collect and receive the rentals payable under the
Leases, to change, modify, release, waive, terminate, alter or
amend the Leases or any of the terms provisions thereof, including
the rentals thereunder, to endorse any checks, drafts or orders
evidencing the payment of rentals under the Leases, and to do and
perform any acts which Assignor might do for and on his own behalf.
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Any security deposits received by Assignor shall be held in trust
for INB, NW.

2. This Assignment shall not operate to release or relieve
Assignor, as Lessor, from the full performance of all of his
obligations, and covenants under the Leases. Assignor shall notify
INB, NW in writing in the event of any default by Assignor or any
lessee under the Leases. Assignor shall enforce, at this cost and
expense, the full performance of all of the conditions, obligations
and covenants under the Leases to be observed and performed by the
lessee and shall appear in and defend any action growing out of or
in any manner connected with the Leases. Assignor shall not
change, modify, release, waive, terminate, alter or amend the
Leases or any of the terms and provisions thereof, including the
rentals thereunder, approve any subletting or assignment by any
lessee under the Leases, or assign or encumber his rights, title
and interest in and to the Leases without first securing the
written consent of INB, NW,

3. INB, NW may, at its option by without the assumption of
any of Assignor’s obligations as lessor, perform any obligation of
Assignors under the Leases without notice to or demand upon
Assignor and without releasing assignor from any obligation herein
or under the terms of the Leases. 1In the exercise of such power,

INB, NW sg“‘ be entjtled—to reimbursement for all costs and
expenses, A fieys' i1eesd, aqina € 1 be payable
upon demand ,D mﬂﬁﬂﬂii: signor shall

. o dfed he

indemnify a S ' ] ram Any. & ost, expense
or j1':Labi1:lt: le Nr mﬂhﬂiﬁﬂ&mﬂ sligx'ment and
against any claius demands .whatsoever whicl,. x be asserted
against 1t by JUAHONOSAUREACS IR QREIANEOh, = TND, M to
perform or <! schargdheilyiké Ehenteriteosriie!Leases

4. This Assignment is given a= security for the payment when

due of the ‘incipal of .the interest,on indebtedrness evidenced 5}'
the Note, and any renewals or extensions thereof, and all other
future indebtedness or obligations, and any als or extensions
thereof, owed by hAssignor to INB, NW and the performance by
Assignor of his obligations under the Mortgage and other security
documents. This Assignment shall terminate upon the payment in

full of all indebtedness secured hereby.

5. The raceipt by INBngﬁLEfxéﬁy rental payment< made by the

lessees pursuant to the Leaseés'shallconstitute a val receipt and
acquittance - all such rentals—paic¢, and the ! es shall be

under no du ligatica concerniry the prop >lication of
any rents s G, e S

e, INDIAND o5
s

6. Ast =Y , ade no prior
assignment of any of their rights, title or interest in, to or
under the Leases, that the Leases now executed are in full force
and effect with no modifications or amendments thereto and with no
default hereunder, that he has not accepted any advance rental
payments under the Leases, and that he has not done anything which
impairs the validity or security of this Assignment.

7. This assignment shall be binding upon and inure to the
benefit of INB, NW and Assignors, their respective successors,
assigns and legal representatives. Notice of acceptance of this
Assignment by INB, NW is hereby waived.

IN WITNESS WHEREOF, Assignor has caused this Assignment of
Rengg and Leases to be executed this day of October
19 .

—

6th
//M/

Robert B. Ra ’[0?.5.
,// hi/ /y -/ (/“’;/

Mary %/’Ray




STATE OF INDIANA . )
Lak ) ss.
COUNTY OF ake )

Before me, the undersigned, a Notar “in and for
said County and State on this gth day og B?Bﬁ%ﬁ , 199°¢ ,
personally appeared _ _ Robert B. Ray D.D.S. and Mary [. Ray —
and:acknowledged the execution-of the foregolng
Assignment of Rents as a voluntary act and deed.

Witness my hand and seal.

~

- : N\ &E otary Public
Resident ;¥ '.B&LJ County

| -
My Commission Expires:
A-4Qs
This Instrument was prepared by INB National Bank, Northwest
Dire AT'\!-- n [ 7 PO Sy roN
Seni esident
Document 1s
NOT OFFICIAL!
This Document is the property of
the Lake County Recorder!
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EXHIBIT A

Lot 25 and the North % of Lot 27, Block 2, Stockyards
Addition to Tolleston, in the City of Hobart, as shown
in- Plat Book 2, page 48, Lake County, Indiana.

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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