92069101 SUBORDINATION AGREEMENT

THIS AGREEMENT, made the _8th day of October, 1992, between v
RAYMOND L, PRICE, JR., party of the first part |
Security Federal Bank, A Federal Savings Bank , party of the s&on art ?ﬂ, S C
‘.’P"‘."‘-
WITNESSETH: .- _ ,? !
-3
WHEREAS, said party of the first part now owns and :holdegthe m! 11
following mortgage and note secured thereby: Mortgage:idatedthe 2 ,:u
day of October, 1992, made by BEATRICE PRICE to Mymong © g
PRICE, JR.,, 1in the principal sum of Ten Thousand %Dol : )
($10,000.00), covering premises hereinafter mentioned and°1eg£Q§y b
described on attached Exhibit "A"; and, ﬁ
tiWHEgl r Jthe hereinafter Q
mentioned, R eﬂ X arty of the O
second p ,rgg)amiy sec!?z%s T Sal ysum of )
Ninety Ei Wﬁﬁ 000.00%%  and 4
interest, mise 11y describea on ached Exhibit ;n

"A" and more ’Illhs!)scnihedmndae roptyayeefand

' **dated OCt%tl)ieEr:‘R:f 3 '49§aaig1g%<p€9€é %#ﬁ%n%%@%%ugegé ‘-‘ée%%ggmaccept

sald mortg:age unless said mortgage held by the party of the first
part be subordi: A i ann reinafter mentioned;

NOW, THEREFORE, in consideration of the premises and to induce
said party [of tiie Second [part to accep saild mortgage on the
subject premises and also in consideration| of one dollar paid to
the party of the first part, the receipt wherecof is hereby
acknowledged, saidgparty .of thewfirst part hereby covenants and
agrees with said party of th@¥$e@ond part that said mortgage held

by said paxty of the flrst.gﬁgkﬂﬁéﬁabd shall continue to be subject
and subordinata in lien tqgfhe lier-of said _ Raymord L. Price, Jr.

unrecorded. Liimetkgade-for _Ten 1 ot & 00/100ths
R ,‘ollars-1$'0(m0.w ) and in : about to be
delivered ty of the second pa@t here! all advances
heretofore which her@wz“éﬁﬁmay be ma n (including,
but not 1. g un 3

)se of paying
consideration paid for making the Loan, fee for examination of
title, surveys, and any other disbursements and charges in
connection therewith) to the extent of the last mentioned amount
and interest, and all such advances may be made without notice to

party of the first part, and to any extensions, renewals, and
modifications thereof.

This Agreement may not be changed or terminated orally. This
Agreement shall bind and inure to the benefit of the parties
hereto, their respectlve heirs, personal representatives,
successors, and assigns. The word "party" shall be construed as if

it reads "partles" whenever the sense of this Agreement so
requires.

IN WITNESS WHEREOF, said party of the first part has duly

”

ff"‘? T
At wr




executed this Agreement the day and year first above written.

PARTY OF THE FIRST PART PARTY OF THE SECOND PART:

By: SECURITY FEDERAL BANK, a f.s.b,.

Attest: éézmgzéngcg
EDWINA GOLEC, ASST. VICE PRES,

Before me, the undersigned, a Notary Public in and for the
State of Indiana, County of Lake, this 3rd  day of October, 1992,
personally appeared RAYMOND L. PRICE, JR., and acknowledged the

OND L. PRICE, JR.

execution o g6ing ) In witness
whereof, It ntoSuRseribegong hang o n my official
seal.

This Documen "?"f'a'r “
the Lat& €960h6f Recbife

. My Commission Expires:
September 17, 1996

unty, Indiana

; Before me, \the undersigned, Notary pPublic in and for the

! State of Indiana, County of iLake, this 3rd .day of October, 1992,

. personally  appeared Edwina GolegyAssistant Vice President and

' acknowledged the executloafyof‘ﬁfhe fore901ng subordination

: Agreement. n witness whereéf, I havﬁkhereunto siibscribed my name

: and affixed of ficial sedﬁ« J ﬁr; /9\ P

: \. . f.g

B O, U ‘\C

|

| s — =
Resident of / | Lake (jrunty,Indiana

My Comm1551on Expires:
January 7,

Prepared by:

DAVID E. WICKLAND
Attorney at Law
8146 Calumet Avenue
Munster, IN 46321




Lot 118, Lancer Estates Fourth Addition to the Town of
St. John, as per plat thereof, recorded in Plat Book 47
page 105, recorded in the Office of the Recorder of Lake
County.

Commonly known as 8958-89th Avenue, St. John, Indiana.
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Exhibit "a"




