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MORTGAGE o

QO

THISMORTGAGE (“Security Instrument") is givenon _October 28,. O

Ronald: S. Johnson.and Kathleen E, Johnson,. husband and wife «g'm

1992  The mortgagor is

(“Borrower"), This Security Instrument is givento Citizens Federal Savings And Loan: Association E
+and whose address is g

which is organized and existing under the lawsof The United States of America

(“Lender”).

Twenty Four Thousand and- 00/100

JONVHNSNI UL

Borrower owes Lender the principal sum of
- ¥ ®

------------- o nced by Borrower's note
dated the same date as M anm mmﬁﬂﬁﬁm mortl with the full debt;'if not

paid earlier, due and pa Nm mdip I‘Q l a l | “his Security Instrument
secures to Lender: (a) aymea de ; ercs!, ) enewals, extensions and:
modlﬁcatlons, (b) the p liﬁ% Wé enstedd T.’W otect the security of this
Security Instrument; and (c) the performance of Borr, w:.r S covcnan an ﬂats und ‘\ Security Instrument and-
the Note, For this purpdse, Borrowe ender the {o!lowing described property
‘County, Indiana:

J 22 <S5 F

‘located in ake
the North feet of Lot 29

The South 18 feet of LAt 26, all of Lots 27 and 28 an
in Block 6 in Calumet 1Yevard Addition, Hammond, as per pldt thereof, recorded
in Plat Book 18 page 31,.in the Office of the Recorder ofrLake County, Indiana. -
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Hammond .

which has the addressof 7124 Woodlawn Avenue
(Street) {City]

("Property Address™);

Indiana 46324
f2ip Codej

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
qater rights and stock and all fixtures now or

appurtenances, rents, royaltics, mineral, oil and gas rights and profits, v
hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument, All of the

foregoing is referred to in this Security Instrument as the “Property."
BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

| encumbrances of record.
|
. N N . ) }
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with OC
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property. l
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal to
one-twelfth of: () yearly taxes and-assessments which may attain priority over this Sceurity Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, i any, These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be reguired to pay Borrower any interest or earnings on' the Funds. Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items; shall exceed the amount required to pay the escrow items when due, the excess shall be,
at-Borrower's option, either promptly repaid-to Borrower or credited to Borrower on monthly payments of Funds. If the-

-amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender, i

Upon payment in full of all sums scciired by this Security Instrument, Lender shall promptly refund to"Borrower
any Funds held by Lender. 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument,

3, ‘Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under

paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepaymeit charges due under the
Note; third, to amount e

4. Charges; L stia y al S, ASSEISOICILS, S, tions attributable to the
Property which may j mﬁmmtni&lch r ground’ rents, if: any.
Borrower shall pay the N s mgRner i FV BT 2& ifgn ot manner, Borrower shall
pay them on time dire: o N%mnmﬁr rmm I]y!u er all notices of amounts

to be paid under this | spl L Borrower makes these payments directly, Borrower sho mptly furnish to Lender
receipts evidencing the payrmcniiinis Document is the property of

Borrower shall promptly discharge j j igpi 5 Hhis Security Instrument unless Borrower: (a)
agrees in writing to the yn:cnt of tméi%MCQQ%ﬁmigggﬁggééccptuble 1o, Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the I forfei art of operty; « ires from the holder of the lien an
agreement satisfactory 1o Lender subozdinating the lien 1o this Security Tnstrumant, T Lender determines that any part of
the Property is subject taalien which may attain priority over this Sceurity nstrument, Lender may give Borrower a
notice identifying the licn, Borrower shall satisfy the lien or 1ake one or more ions set forth above within 10 days
of the giving of notice,

5. Hazard Insurance. Borrower shall kecp) the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term* Lcoverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained- in the:amounts and for the periods that Lender requires, The’
insurance carrier providing the insurance shall be ChQSm‘r‘bygB‘o'r_rowcr subject 1o Lender's approval which shall not be
unreasonably withheld SN

All insurance policics and renewals shall b&'aceeptablé to-ender and shall includc  standard mortgage clause,

Lender shall have the : t ho'd the policies and-rencwals=f| Lefder requires, Borrower promptly give to Lender
all receipts of paid pre: nd renewal notices2inkth ceventof 10ss; Borrower shal| git t notice to the insurance
carrier and Lender. Le rke proof of loss3fniet riade promgptly by Borro

Unless Lender o herwise agrecnyriine ishiance procces d to restoration or repair
of the Property damag tion or repair is‘¢comoniically feasiblc o ty is not lessened. If the
restoration or repair is t arance proceeds shall be

applied to-the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Prescrvation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. I Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action unider this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agrec to other terms of payment, these amounts shall bear interest from
the. date of.disbursement_at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

.
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If- Lender required mortgage insurance as a condition of mahing the Joan secured by this Security Instrument,
Borrower \h:\llv pay the premms required to maintain the insurance w effect unbl such time as the requrement for the
insurance terminates inaceordance with Borrower's and Lender's written agreement or applicable Liw.

8. Inspection,  Lender or s agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to ananspection specifying reasonable cause tor the inspection. '

9, Condemnation, The proceeds of any award or clam for damages, direet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyanee i lien of condemmation, are hereby
assigned and shall be paid 1o Lender. ]

In the event of a total taking of the Property, the proceeds shall be apphed to the sums secured by this Security
Instrument, whether or not then due, with any eacess pard to Borrower, Tn the event of @ partial taking of the Property,
unless Borrower and Lender otherwise agree in wrtting, the sums secured by this Secunty Instrument shall be reduced by
the wmount of the proceeds muluphied by the following fraction: (i) the total amount of the sums secured inmeduately
hefore the taking, divided by (1) the fmr marker vatue of the Property immediately betore the taking. Any balance shal be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condeninor offers to-

make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the' notice is
given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of-the Propérty or
10 the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall'not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension of: the time for payment or
modification of amortization of the sums secured by this Security Instrument:granted by Lender to any successor. in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.

. . y - . R T S TS TR L (Y

Lender shall not be re wssor in interest or refuse to extend time for

payment or otherwise r ¢ SUIS Seciied By Ly Seeurily son of any demand made

by the original Borrow: mﬂ(ﬁum&c:]ﬂu N sing any right or remedy
0

this Security Instrumer L nd benefit the successors and assigns o subject to the provisions
of paragraph 17:Borrower's co Eians dibogreemestssbalbbtjoint $rrower who co-signs this Security
Instrument but does novexcette the gm -5 %&murit ; na:umfnt only.1o mortgage, grant and convey
that Borrower's interes! indhe Propefty tin %Jem s PIS&H; $rdent; (b) is niot personally obligated to pay
the sums secured by this Seeurity Instrument; and (c) agrees that-Lender and any other Borrower may ugree to extend,
‘modify, forbear or make any aecomr ydations witl td 1o the terms of this Security Instrument or the Note without
that Borrower's consen

12, Loan Charges, If thaloan secured by this Secuirity Instrunient-is subject to ulaw which sets maximum loan
charges, and that law is finallg,interpreted so thatsthe interest or other laan chargestcoll ed or to'he collected in
connection with the foan exceed thespermitted limits, then: Ga) any sueh foan @harge shall be reduced by the amount
necessary to reduce the charge tothe peruitted limity and (b) dny sums already collected from Borrower which exceeded
permitted limits will be réfunde Bocdower. Lender mayhe hoose todmake (his refund by reducing the principal owed
under the Note or by making a direetpiyment to Borrower. If arefund reducesprineipal, the reduction will be treated as a
partial prepayment without any prepayment charge undepthedinte,

13, Legislation AfTocting Lender's Rightscoenidmnent or expiration of applicable laws has the effect of

rendering any provision ofy Note or this Securitginsirumeniudientoreeable according 10 i15(erms, Lender, uf its option,

shall not be a waiver of u sreise of any right or remedy.
11, Successors N ol Hidhi I%Igyl nants and agreements of
y ) \
iandb ender and Hng

may require immediat men i full of all suiﬁs}"‘;scc:urcd By ifseSecurity Instrumicn| 1 1y invoke any remedies
permitted by paragrapl enderexercises thisOpliof=lend eeshis |l take the steps sp | the second paragraph of
paragraph 17, C .S ’
14, Notices, Horrower providednnintt iR Sceurity Instru iven by delivering it or by
m . A 1) LaXs> p .
mailing it by first clas nlicable law. reqéirestiise of another nye > shall be directed to-the
Property Address or a 1 o Lender shall be given by

first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph,

15. Governing Law; Severabllity, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security-Instrument or the:Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument-and the
Note are declared to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exereise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate,  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thase conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
rensonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17,
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NONUNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies, Lender shall give notice to Borrower prior o acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument thut not prior to aceeleration under paragraphs 13 and 17
unless applicable law provides otherwise), The natice shall specify: G the defanlt; (h) the action required to core the
default; (c) o date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and () that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non.
existence of u defanlt or any other defense of Borrower to aceeleration and Toreclosure, 1F the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Sceurity Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall he entitled to colleet all expenses incurred in pursuing the remedies pravided in this pacageaph 19, including,
hut not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession, Upon acecleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to colleet the
rents of the Property meluding those past due. Any rents collected by Lender or the receiver shall be applied fiest 10
payment of the costs of management of the Property and collection of rents, inctuding, but not fimited 1o, receiver's fees,
premiums on receiver's honds and reasonable attorneys' tees, and then to the sums secured by this Security fnstrument.

21, Release. Upon payment of all sums secured by this Security tnstrument, Lender shall velease this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,

23, Riders to this Sccurity Instrument; If one or more riders are exeeuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and-
supplement:the covenants and agreements of this Security Instrument as if the rider(s) were a part ofethis Sccurity
Instrument. [Check applicable box(es)]

(] Adjustable Rate Rider [ Condominium Rider [J-2-4 Family Rider

[] Graduated Payment Rider (] Planned Unit Development Rider

[X Other(s) [spe P I’f)t&ﬁiﬂléslﬁui% X o T )

By SIGNING B

ained in this“Security
Instrument and in any r

e —(Scal)
—Borrower
/‘ézl'g’mf\ —— (Seal)
~Borrower
- - @ (Seal)
-Borrower
. (Seal) :
-Borrower
[Space Belov_«.j"h‘!;'x Vi Voi Azknowledgment]
STATE OF INDIANA, z S - County ss:
On this  28th of OCLODEr I Pry 52 ¢, the undersigned, u
P ey TVEJI AT N, g
Notary Public in and fo vosonally appeditarmtiionald S. Jo ithleen E. Johnson,
husband and wife « and acknowledged the execution of the foregoing instrument,
WiTNEss my hand and official scal. Cointy of Residence  Lake
My Commission expires: APRIL 30,1996 ' . )y

Notary Public

This instrument was prepared by:  JEFFREY C. STUR, VICE PRESIDENT , < L ';%
CITIZENS FEDERAL SAVINGS AND LOAN J\SSOCII\’I‘TP\ iy RN :
'/.r\' N i ' :‘l . ‘.'-\
Qs L Ho
v . .‘3 \

-l
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RIDER TO DELETE AND SUBSTITUTE NON-UNIFORM COVENANT

This RIDER TO DELETE AND SUBSTITUTE NON-UNIFORM COVENANT is made this
28 day of October 1992 , and is incorporated into and shall be deemed to
delete and substitute Non-Uniform Covenant 21 of the Mortgage (Security
Instrument) of the same date given by the undersigned (Borrower) to secure
Borrover's Note to CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION OF HAMMOND,
INDIANA (Lender) of the same date and covering the property described in the
sccurity Instrument and located at: 7124 Woodlawn Avenue, Hammond, IN 46324

In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree to delete Non-Uniform Covenant
21, entitled Release, and substitute the following: "Upon payment of all sums
secured by this Security Instrument, Lender shall relefse this Security
Instrument, Borrower shall nav Lender for expenses incurred in releasing the
Security Instru b n of payoff

statements, pr of B)OeTErment ;- srtgage and
recordation or f{ e
NOT OFFICIAL!

BY SIGNING BEL( borrower accepts and agrees to the tepms 1 provisier .
contained in this X1pRING BRCHISIMGOSUES FIROTRINDRENMTYORE Coven N2 ”
the Lake Coux?(ecor er!/ .
<L UL
i“d’s

V4

R

Bor wer/ Ro:

mnson

Borrowgr Kathle

o
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