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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this instrument.

This Mortgage made the STH day of JUNE ,AD, 19 92 , betwesn
PHILIP C. COLEMAN AND SHIRLEY A. COLEMAN v
s B .G
i1, ’e
of the of S inthe couitty--
of LAKE , and State of Indiana (hereinafter called Mortgagor), ahd - S5
LAKE MORTGAGE COMPANY, INC. o .‘",":‘
a corporation organized and existing under the laws of THE STATE OF INDIANA w ;
(hereinafter called Mortgagee), ) v
- "-?‘ )
WITNESSETH: That wheroas the Mortgagor is justly indebted to the Mortgagee for money borrowed in the pdnclpll
sumof SIXTY FOUR THOUSAND P~
AND 00/100 Dollars ($ 64,000.00 ), a8 evldencod by a

certain promissory note of even date herewith, the terms of which are incorporated herein by reference, with interest
from date at the rate of EIGHT AND ONE HALF

per centum ‘ R.5000 M) nar annum on the unnald halanea until natd the ealqd pr‘nclpal and interest to
be payable at the office (
or at such other place as y BO@“M“{OQ@l. ta , in monthly instaliments

of FOUR HUNDREI

AND 10/100 NOT .EFIC*AL' ancing on the first day of

AUGUST and continuing on the firs ch month thereafter until
the principal and interest ar mnﬁwmﬂﬂ bR a1 9£ t of the entire indebtedness
evidenced thereby shall be dus‘and PMHCOL&kﬁ!M{yIKecorderF 022

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the Mortgagor, in considaration of the premises, and for the
purpose of securing the payment of the money afaresaid.and Intesest thareon accordiag (o the tenor and effect of the sald
promissory note, above mentioned, and also to secure the faithful performance all tha covenants, conditions,

stipulations and agreemants herein tained, does by these presents, mortgag: i ant unto the Mortgagee, all of the
following~described property, situatedin the

of the county of LAKE and
State of {ndlana, to wit

THE SOUTH 2.5 FEET OFWTRACT 43)AND THEpNORTH 172 OF TRACT 44 IN

SUBURBAN PARK ADDITION, IN THE CITVY 6%, HAMMOND, AS PER PLAT THEREOF,
RECORDED OCTOBER 26, 1936 IN PLAT-BOCK 23 PAGE 15, IN } OFFICE
OF THE RECORDER OF ILAKE COUNTY 5 INDIANE:

PERMIT 45 -1¢ RY
LAKE MORTS:
The Intangibes \ax ¢ Thig 1¢"Haina re-re

paid diteet 1o the Int
in accordane  with Gh. 153, Acts, 1357
OFHICIAL PEEMIT STAMP
Approved by Intangibles Tax Division

IS Vv uu e

together with all buildings or improvements now or hereafter thereon, and the hereditamants and ap&urtenmeos and all
other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents, issues, and
profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the sald rents, issues, and
profits until default hereunder); all fixtures now or hereafter attached to or used In connection with the premises; and in
addition thereto the following described household appliances, which are, and shall be deemed to be, fixtures and a part of
the realty and are a portion of the security for the indebtedness herein mentioned:
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THE MORTGAGOR FURTHER COVENANTS that:

1. Mortgagor is the owner of said premises In fes simple or such other estate as is stated herein,

2. Mortgagor will pay the indebtedness as provided in said note and this mortgage. Privilege is reserved to prepay at
any time, without premium or fee, the entire indebtedness or any part thereof not less than the amount of one instaliment,
or one hundred dollars ($100.00), whichever Is less. Prepayment in full shall be credited on the date received. Partial
prepayment, other than on an instaliment due date, need not be credited until the next following instaliment due date or
thirty days after such prepayment, whichever Is earlier.

3, Mortgagor will pay to the Mortgagee, as trustes, (under the terms of this trust as hereinafter stated) together with,
and in addition to, the monthly payments under the terms of the note secured hereby, on the first day of each manth until
the said note is fully paid:

(a) A sum equal to th 4 5 yme due and payable on
policies of fire an m "pgme:1$ r d assassments next due
on the mortgaged 26 estimated by f which tt is notified) less all sums
already paid there d ‘NW Qﬂ\mﬂlﬁm " r to the date when such
ground rents, pren 7 d assessments—Wi 5 5L { ld by Mortgagee in trust
to pay sald ground rents, pTEiRRsi st And epaRlEl st o perty of

(b} The aggregate of the amounts &hﬁlhﬁl&?nﬁ?l&ﬂ%&%‘wﬁﬂ%ie payable on the note secured hereby,

shall be paid in a single payment each month, to be applied to the following items in the o der stated:

() ground rents, taxes, speciaiiassessments, fire and other hszard Insurance premium
{il} interest on note sacured hereby; a:
() amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, uniess made good by the Mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage, At Mortgagee's option,
Mortgagor will pay a “late charge” not exceeding faur par centum (4%) of any instaliment when paid more than
tifteen (15) days after the due date thereof to sover thelextza expense Involved in handling delinquent payments,
but such *late charge* shall not be payable outio¥ the procecdsaf any sale made to catisfy the indebtedness secured
hereby, unless suc sesds are sufficient to discharge-the &itire indebtedness and oper costs and expenses
secured thereby,

4. It the total of the Is by the Mortgagor wihdes (s of paragr 3 il excead the amount of
payments actually made | as trustes for ground rents taxe: é surance premiums as the
case may be, such excess shiail be croditad on subsequent payments (o be made by the Mortgagor for such items or, at

Mortgagee’s option, as trustee, shall be refunded to Mortgagor. If, however, such monthly payments shall not be suftficient
to pay such items when the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee as trustee
any amount necessary to make up the deficiency. Such payments shall be made within thirty (30) days after written notice
from the Mortgagee stating the amount of the deficiency, which notice may be given by mall, If at any time the Mortgagor
shall tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the entire
indebtedness represented thereby, the Mortgagee as trustee, shall, in computing the amount of such indebtadness, credit
to the account of the Mortgagor any credit balance remaining under the provisions of (a) of paragraph 3 hereof. If there
shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or
if the Mortgagee acquires the property otherwise after default, the Mortgagee as trustee, shall apply, at the time of the
commencement of such proceedings or at the time the property is otherwise acquired, the amount then remaining to credit
of Mortgagor under (a) of paragraph 3 preceding as a credit on the interest accrued and unpald and the balance to the

principal then remaining unpalid on sald note,

5. Mortgagor will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or
impositions, except when payment for all such items has theretofore bean made under {(a) of paragraph 3 hereof and in
default thereof the Mortgagee may pay the same; and will promptly deliver the of ficial receipts therefor to sald Mortgagee.

6. Mortgagor will not commit, permit, or suffer waste, impairment, or deterioration of said property or any part
thereof, and in the event of the failure of the Mortgagor to keep the buildings and other improvements now or hereafter
on said premises in good repair, the Mortgagee may make such repairs as may reasonably be deemed necessary for the
proper preservation thereof and the sum so paid shall bear interest from date at the rate provided for in the principal
indebtedness, shall be payable thirty (30) days after demand, and shall be fully secured by this mortgage.
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7. Mortgagor will contlnyously malntain hazard insurance, of such typs or types and amounts as, Mortgagee may from
time to time require, on tha improvements now or hereafter on sald premises, and except when payment for all such
premiums has theretofore been made under (a) of paragraph 3 hereof, he/she wiil pay promptly when due any premiums
therefor. In default thereof, the Mortgagee may pay the same. All insurance shall be carried In companies approved by
Mortgagee and the policies and renewals thereof shall be held by Mortgagee and have attached thereto loss payable clausas
in favor of and in form acceptable to the Mortgagee. In event of loss Mortgagor will give immediate notice by mall to
Mortgagee and Mortgagea may make proof of loss if not made promptly by Mortgagor, and each Insurance company
concerned is hereby authorized and directed to make payment for such loss directly to Mortgagee instead of to Mortgagor
and Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by Mortgagee at its option either to
the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of
foreclosure of this mortgage, or other transfer of title to the mortgaged property in extinguishment of the indebtedness
secured hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall, pass to the
purchaser or grantee.

8. In case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the continuation of
the abstract of title to the above-described real estate, together with interest therson at the rate provided for in the
principal indebtedness, shall become a part of the debt secured by this mortgage and shall be collectible as such.

9. Upon the request of the Mortgagee, the Mortgagor shall execute and deliver a supplemental note or notes for the
sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, maintenance, or repair of said
premises, for taxes or assessments against the same and for any other purpose authorized hereunder. Sald note or notes
shall be secured hereby on a parity with and as fully as if the advance evidenced thereby were included in the note first
described above. Said supplemental note or notes shall bear interest at the rate provided for in the principal indebtedness
and shall be payable in approximately equal monthly payments for such period as may be agreed upon by the creditor and
debtor. Failing to agree on the maturity, the whole of the sum or sums so advanced with interest thereon at the rate
provided for in the principal indebtedness shall be due and payable thirty {30) days after demand by the creditor. In no
event shall the maturity

! s
[ )

10. If the proceeds ¢ ¥ ,ygﬂggmﬁﬂ&&ﬁr, ¥ which is hereby secured, or
any part thereof, or any al NW&:Q@E:I"@M 3¢ rectly to pay off, discharge,
or satisfy, in whole or { any prior liel or encu C aboved .d, or any part thereof, then
the Mortgagee shall be subro qalkisn])ﬁt&iuﬂm@ﬂslp}iéspmpijmqu n.or encumbrance.

the Lake County Recorder!

11. If any default ba made in tha payment of the instaliments provided for In paragraph 3 hereof, or in the performance
of any other covenant in this rtgage o0 te < hereby, s samo is payable or the time of
performance has arrived, as abova provided, then all the re sinder of the aforesald principal sums with all arrearages of
interest, and sums payabla pursuant to the provisions hereof, shall, »t the option of sald Mortpagee, become immediately
payable, and the Mortgagea shall have the right to foreclose 1is mortgage, anythinghereinbefare or in said note contained
to the contrary notwithstanding, and any fallure to exercisa said option il not constitute a waiver of the right to
axercise the same in the event o! ssequent default.

12. If proceedings to foreclose this mortgage be instituted; the Mortgagee may apply for the appointment of a receiver
(and the Mortgagor hereby consents to the appointidont GF 4 tacotvar it there has been any défault in the perfarmance of
any of the conditions of this mortgage), and such-yscaiver Ig hatdky-authorized to take pos<ossion of the real estate above

described, collact any r« scruad, or to accruagwhethaer in metiey or kind, for the use supancy of said premises by
any person, firm or co may let or ieasa said premiscs or any part (i eive the rents, income and
profits therefrom, and seeds subject 0 theicrdars 0f the court it reof, for the benefit of the
Mortgages, pending the sald proceedinis;#ndiduring any peria w for the redemption from
any sale ordered in sai 3G of ' the mortgaged property or

its adequacy to secure or discharge the indebtedness due or to bacome due or the solvency of the Mortgagors. In the event
of a default in any of the conditions of this mortgage the Mortgagee is also expressly given the right to take possession of
and hold the mortgaged premises with or without process of law and collect the rents and profits therefrom, applying the
same to the charges and payments due under the conditions of the mortgage so long as a default shall continue, and such
taking possession shall in no way waive the right of the Mortgageo to foreclose this mortgage because of a default.

13. No sale of the premises hereby mortgaged, no foreboarance on the part of the Mortgagee or its assigns, and no
extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall operate to
release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole or in part, nor
shall the full force and effect of this instrument be altered thoreby.

14, Any person, firm or corporation taking a junlor mortgage, or other lien, upon said real estate, shall take the said lien
subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby sacured without obtalining
the consent of the holder of sald junior lien and without the lien of this mortgage losing ts priority over any such junior
lien,

15. In the event the property pledged by this Instrument is sold undor foroclosure and the proceeds are insufficlent to
pay the total indebtedness evidancod and secured by this instrument the Mortgagee will be entitled to a defliclency
judgment.

Notice of the exarcise of any option granted to the Mortgagee heoreln, or in the note secured hereby, is not required to
be given. All sums payable hereunder shall be without velief from valuation and sppralsement laws and with reasonable

attorney’s fees.
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If the indebtedness secured hereby be guaranteed or insured under Title 38 United States Code, such Title and
Regulations issued thereunder and in effect on the date hereof shall govern the rights, dutias and liabilities of the parties
hereto, and any provisions of this or other instruments executed in connection with sald indebtedness which are
inconsistent with said Title or Regulations are hereby amended to conform thereto,

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs,
exacutors, administrators, successors, and assigns of the parties hereto. Whenever used, the singular number shall include
the plural, the plural the singular, the use of any gender shall include all genders, and the term “Mortgagee” shall include
any payes of the indebtedness hereby secured or any transferee thereof whether by oparation of law or otherwise,

{N WITNESS WHEREOF, the sald Mortgagor has hereunto set hand and seal this
day of , 19

S

HILIP 'C. COLEMAN

x// (/Léﬂé/ J} c&éMM/

This instrument was prepared by SUSAN M. BRISTOW

PRTTTYTTITD A mpm -

STATE OF INDIANA, Docums:nt 1S
counTy oF -AKE NOT O:FFICIAL'

Before me, the undersigned, X ls ]? cb‘"&%&‘ééﬁl gﬁgeﬂy Of . an official
of LAKE ake County HEE of Indidng, on this O day
of June e 92 ,parsonally appeared

PHILIP COLEMAN "AND A, COt

acknowledged the execution of the foregoing mortgage.

Witness my hand and official seal the day and year last above writtan,

7
St 7,
My commission expires 7/96 3? e ééf*
RECRORb OII:NlL)akReE'%%L] Tl | ~ ) zZ éL% : \/\
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530-286

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 9TH dayot JUNE, 1992 , and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt
{"Instrument”) of the same date harewith, given by the undersigned (“Mortgagor*) to secure the Mortgagor's Note (“Note*) of
the same date to

LAKE MORTGAGE COMPANY, INC.

its successors and assigns
{*Mortgagee*) and covering the property described in the instrument and located at:

7530 MC COOK AVENUE, HAMMOND, INDIANA 46323

P ,etgtgn‘r;ﬁmtém;i;}’,‘;dépgagc N
NOT OFFICIAL!

GUARANTY: Should the Dopartm dikiisVeluansiatieim failsot efuge fo)iseacitsouarnty [ full amount within 60 days

P
f the date that this io d \ igible, ¢ ed Up
rom the date that this woul “m%-"l‘&ﬁ‘oé“qbiﬂbéqtf %c&@tigant Fommitt n by the Department of
Veterans Affairs under the provisions of Title of the U.S. €ode "Veterans Behefits®, the Mortgagee may daclare the

Notwithstanding anything iereby acknowledges and

agrees to the following:

indebtedness hereby seci
hereunder or take any oth

TRANSFER OF THE PROPE
declared immediately due¢
(*assumer’), unless the a
Veterans Affairs or its au

d at once due and payable and may foreclose immediately or me, sxercise any other rights

proper action as by 1d,

¥: Ifall or any part of tha Property or any interest in itissold or t
ad payable upon transfor (*assumption*) of the propaiiy securing
ptabi'ty of tha assumption and transfer this loan s establi
rized t pursuant to Saction 1814 of Chapter 37, Title 38, Unite

isferred, this loan may be
sh loan to any transteree
id by the Department of
states Code,

An authorized transfer (*assumption®} of the property shaif:

‘#¥aihe subject to additional coverants and agreements as set
forth below: S A0

/: Yot

[£(a)’ ASSUMPTION FUNI EC| A fee equal to ane=haif of-{ presnt (50%) of the unp:
as of the date of transfer ty shall be ﬁ_gyét@ie ai the ‘t!,mq;i’)f transfer to the

icipal balance of this loan
1@ or its authorized agent,

as trustee for the Departi rans Affairs. ifffjrhé,'éggs;;pgr' f,gu‘ié to pay th of transfer, the fee shall
constitute an additional d 2dy sacured bv”ih%?ﬁﬁ“gq*tﬁﬁient. shall bear rate herein provided, and,
at the option of the mort te s It be immediately due and

payable. This fee is automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 1829 (b).

|:(b):ASSUMPTION PROCESSING CHARGE: | Upon application for approval to allow assumption and transfer of this loan, a
processing fee may be charged by the mortgagee or its authorized agent for determining the creditworthiness ot the
assumer and subsequently revising the holder’s ownership records when an approved transfer Is completed. The amount of
this charge shall not exceed the lesser of the maximum established by the Department of Veterans Affairs for a loan to
which Section 1814 of Chapter 37, Title 38, United States Code applies or any maximum prescribed by applicable State
law.

ﬁc)”ASSUMPTlONA|NDEMNITY LIAB!L!TY:] If this obligation is assumed, then the assumer hereby agrees to assume all of
the obligations of the veteran under the terms of the instruments creating and securing the loan, including the obligation of
the veteran to indemnify the Department of Veterans Affairs to the extent of any claim payment arising from the guaranty
or insurance of the indebtedness created by this instrument.

JWITN’ES‘S‘WH REOWms executed this Assumption Policy Rider.
77 A %/W ’ (Seal) 4 /; M/Mds,.”

PHILIP és/ Co Mortgagor SH’IRLEY A. OLEMAN Mortg.gof
(Seal) {Seal)

Mortgagor Mortgagor
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