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This Mortgage ("Sccurity Instrument") is given on JULY 31ST © 1892 o
The Mortgagor is 7 w i
OLASUPO A. OLOYEDE AND LUCIANA O. OLOYEDE, HUSBAND AND WIFE, ' S s
. g 5
i = oy
whose address is . . - ~
i ‘p.
915 W, 524D DR A QCHMEnt 1S P -
Y
N OT OFFICIA»I&V& ). R rity Instrument is given to
INDEPENDENCE ONE MORIBRGE EPRRARAAEQNT # VEGHISAN [SORRARABEON
which is organized and cxisting unddlag lvales, (oomnty Recorder! , and whose
addressis 300 GALLERIA OFFICENTRE, SOUTHFIELD, MI 48034
("Leader"). Borro wer owcs Lender the principal sum of
FIFTY TWO THOUSAND EOUR HUNDRED AND NO/1(
Dollars (U.S. $ 52,400.00 .
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid carkisriauc.and hayable on AUGUST 18T, 2022 .
This Sccurity Instrumcnt. sccures to Lender: (a) gSiersepayment of¢he debt evidenced by theé Note, with interest, and all
renewals, cxtensions adifications; (b) the pavmcntofall otic? sums, with intercsi, iced under paragraph 6 to
protect the sccurity of ity Instrument; asd(¢) theberforniance of Borrower's ¢ and agreements under this
Sccurity Instrument a o, For this purposelBoromessdass hereby mortg: nd convey to Lender the
following described pr 0552 NDIAN County, Indiana:
LOT 13 IN BLOC] \.. n (sl nlalalNiay BTINTTIITOTAY r F
GARY, AS PER PLAT THEREOF, RBCORDED JULY 3, 1556 IN PLAT BOCK 351
PAGE 62, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.
This is being re-recorded to correct the Notary.
|
, |
which has the address of 625 W, 53RD AVE. MERRILLVILLE |
[Street] |City)
Indiana 46410 ("Property Address");

[Zip Code}

TOGETHER WITH all the improvements now or hercafier crected on the property, and all cascments, rights,
appurienances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the
forcgoing is referred o in this Sccurity Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right to o
mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record. 3
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any) C/W\

encumbrances of record. oot
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1. Payment of Principal, Interest and Late Charge,  Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Noe and late charges due under the Note, i prineip
2, Monthly Payments of Taxes, Insurance and Other Charges,  Borrower shall include in cach monlhlg' payment,

together with the principal and intcrest as set forth in the Note and any late charges, an installment of any (a) taxes and
special assessments levied or to e levied against the Property, (b) leascliold payments or ground rents on the Property, and
(c) premiums for insurance required by Paragraph 4,

_Each monthly installment for items (a’i. (b) and (c) shall cqual onc-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficient to maintain an addivonal balance of not more than one-sixth of the estimated
amounts, The full annual amount for cach item shall be accumulated by Lender within a period ending one month before an
item would become delingquent, Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they
become delinquent,

I at any time the tolal of the payments held by Lender for items (a), (b) and (c), together with the future monthly
payments for such items payable to Lender prior to the due dates of such items, excecds by more than one-sixth the
cstimated amount of payments required to me such items when due, and if payments on the Note are current, then Lender
shall cither refund the excess over onc-sixth of the cstimated payments or credit the excess over one-sixth of the estimated
payments to subscquent payments by Borrower, at the option of Borrower, If the total of the payments made by Borrower
for item (@), (b), or (c) is insufficient to pay the ilem when duc, then Borrower shall pay to Lender any amount necessary (o
make up the deficiency on or before the date the item becomes due,

As uscd in this Sccurity Instrument, "Scerctary” means the Secretary of Housing and Urban Development or his or her
designee, In any year in which the Lender must pay a mortgage insurance premium 1o the Secrctary, cach monthly payment
shall also include cither: (i) an installment of the annual morigage insurance premium to be paid by Lender 1o the Secrctary,
or (ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Sceretary, Each
monthly installment of the morigage insurance premium shall be in an amount sufficient w accumulate the full annual
mortgage insurance premium with Lender one month prior to the date the full annual mortgage insurance premium is due to
the Sccretary; or if this Sccurity Instrument is held by the Sceretary, cach monthly charge shall be in an amount equal to
onc-twelfth of one-half percent of the outstanding principal balance due on the Note,

If Borrower tenders to Lender the full payment of all sums sccured by this Sceurity Instrument, Borrower's account
shall be credited with the balance remaining for all installments for items (a), (b) and (c) and any mortgage insurance
premium installment that Lender has not become obligated to pay to the Secretary, and Lender shall prompuly refund any

excess funds to Borrower, Immediately prior-to-aforeclosure sale-of the Praperty or its acquisitio n by Lender, Borrower's
account shall be credil cfeguaining forall installinents for itcm

3, Application of I 'Eﬂqw @Mﬂi‘@. M 1der as follows:

EIRST, to the me nce premium to be paid by Lender 0" the Sccrg ¢ monthly charge by the

Sccretary mﬁ,waﬂ ‘ MmlrMHJ@MLJ I , fMood and other hazard

insurance premiun v c A
THIRD, u? interest due mm&)pcument is the property of

FOURTH, to amortiZation of thegringi c '

FIETH, to late chargesdue ulldm%gwd%nty Recorder!

4, Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now
in cxistence or subscquently erecicd, agains ] I3, casualtics, and conti ice, including fire, for which Lender
requires insurance. This insurance.shall be maintined in the amounls and for thepesiods that Lender requires. Borrower
shall also insurc all improvemeni<on the Property, whether now in exisicnce or subsequenty erccied, against loss by floods

to the extent required by the Secrclary, All insurance shall be carried with eompanics approved by Lender, The insurance
policics and any renewals shall be. beld by Lendee and shall include loss payable-clauses in favor of, and in a form
acceptable to, Lender.

In the event of loss, Borrowershall pive Lender immediate hotice by mail, Lender may make proof of loss if not made
promptly by Borrower. Each insurancecompany concemed is herchy authorized and direcled to make payment for such

loss dircctly to Lender, instead of to Borrower and 10 Lender jointly. All or any part of the insurance proceeds may be
applicd by Lender, at its option, either (a) to the reduction'afithiciadebledness under the Note and| this Security Instrument,
first to any delinquent amounts applied in the orderiui-Paragedshed, and then w prepayment <f principal, or (b) to the
restoration or repair of the damaged property. Any-appiication of Meiroceeds Lo the principal-shall not extend or postpone

the due date of the mc payments which are refemred=ta fin2 Parazaph 2, or change the « t of such payments. Any
CXcess insurance proc r.an amount requirgthio) pay: st outstarding indcbtedncss ¢ Note and this Sccurity
Instrument shall be pai ity lcpally entitled thereto,

In the event of fo this Security Insgument or-other transfer of (il rty that extinguishes the
indcbtcdness, all right, of Borrower in‘aitthdsinsweance policics inf 0 the purchascr,

5. Occupancy, P ptendnce an d™Protection’ of the P 1’s Loan Application;
Leaseholds., Borrowcr shall accupy, cstablish, and use the Property as Barrower's principal residence within sixty days

]

after the exccution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at lcast one ycar after the date of occupancy, unless the Sceretary determines this requirement will cause undue hardship
for Borrower, or unless extenuating circumstances cxist which arc beyond Borrower's control, Borrower shall notify
Lenders of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially change the
Property or allow the Property to deteriorate, reasonable wear and tear excepted, Lender may inspect the Property if the
Property is vacant or abandoncd or the loan is in default, Lender may take reasonable action to protect and preserve such
vacant or abandoncd Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or staements (0 Lender (or failed to provide Lender with any material
information) in conncction with the loan cvidenced by the Note, including, but not limited to, representations concerning
Borrower’s occupancy of the Property as a principal residence. If this Sccurity Instrument is on a leaschold, Borrower shall
comply with the provisions of the lcase, If Borrower acquires fee title to the Property, the leaschold and fee title shall not be
merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property, Borrower shall pay all governmental
or municipal charges, fincs and impositions that arc not included in Paragraph 2. Borrower shall pay these obligations on
time dircctly to the cntity which is owed the payment. If failure to pay would adversely affect Lender's interest in the
Property, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations),
then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2,

Any amounts disburscd by Lender under this Paragraph shall become an addiuonal debt of Borrower and be secured by
this Sccurity Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option
of Lender, shall be immediately duc and payable, _ .

7. Condemnation.  The proceeds of any award or claim for damages, dircct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Nole and this
Sccurity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applicd in ghc order provided in Paragraph 3, and then o prepayment of

oprincipal. Any application of the procceds to the principal shall not extend or postpone the duc date of the monthly
~
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payments, which are referred o in Purugru{:h 2, or change the amount of such payments, Any cxcess proceeds over an

amonnt required 10 pay all outstanding inde
legally entled thereto,
8, Fees,  Lender may collees fees and charges authorized by the Secretary,
9, Grounds for Acceleration of Debt. -
(8) Default,  Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the duc date of the next monthly payment, or
(ii) Borrower defanlts by failing, for a period of thirty days, to perform any other obligations contained in this
Sceurity Instrunmient,
(b) Sule Without Credit Approval,  Lender shall, if’ permitied by applicable law and with the prior approval of
the Sccretary, require immediate payment in full of all the sums secured by this Sccurity Instrument if:
(i) All or part of the Property, or a hencficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupicd by the purchascr or grantee as his or her principal residence, or the purchaser or
grantee docs so_occupy the Property but his or her credit has not been approved in accordance with the
reqquirements of the Sccretary,
(¢) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subscquent events,
(d) Regulations of HUD Secretary,  In many circumstances regulations issucd by the Scerctary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid, This
Sccurily Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Sccretary,
(e) Mortgage Not Insured, Borrower agrees that should this Security Instrument and the note secured thereby not
be cligible for insurance under the National Housing Act within 90 (NINETY) DAYS from the
date hercof, Lender may, at its option and notwithstanding anything in Paragraph 9, require immediatc payment in

full of all sums sccurcd by this Sccurity Instrument, A written statement of any authorized agent of the Secretary

tedness under the Note and this Sccurity Instrument shall be paid 10 the entity

datcd subscquent 0 90 (NINETY) DAYS from the date hercof, declining 1o insurc this Sccurity

Instrument and (lic no! ! ithereby, shall be deemed conclusive proof of such incligibility, Notwithstanding the

forcgoing, thi i creised vy Lender wiica Uic nsurance is solely due to
Lender's fulu o DMAIRMARTIE s

10. Reinstatemen Wi i i i e haghrg)uic le payment in full because

of Borrower's failurc d Nﬂﬁgm mm&&uiw! DS S ?ig’lln applics cven after

forcclosure proceedin C ted, To reinstate the Sccurity Instrument, Borrovor cnder in a lump sum all

amounts required to bring ,.'l?ltwsli)amamnmm @k obligations of Borrower under this

Security Instrument, fortclosure co d b&%mh ! : s and expenses praperly associated with
the forgclosurc procecding, Upon mmy mﬁmﬁa u?gmcm and ogligglions that it sccures
shall remain in effect a5 if Lender had not required immediate payment in full, However, Lendcr is not required to permit
reinstatement if: (i) Lender has accepted reinstatement 4 fier the commencement of foreelosure proceedings within two years
immediately preceding (e commenccment ofa curient foreclosuic | seeeding, Gijscinstatemcnt will preclude foreclosure
?n diffcrent grounds in the future, or (i) reinstatcment will adversely affeet thic priority of the lien created by this Security
nstrument,

11. Borrower Not Releasedpkorbearance by Lender Not a Waiver, Extcnsio naof time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lendcr to any successor in interest
of Borrower shall not operate (0 releasc the liability of the original Bomrower or Borrower's successor in interest, Lender
shall not be required 10 commence proceedings against any s or' in interest or refuse 1o cxtend time for payment or
otherwise modify amortization of the sums secured by this Seeurity Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interestAwiiarhearance by Lender in exercising any right or remedy shall
not be a waiver of or preciude the exercise of any right dFsemedy <

12. Successors and Assigns Bound; Joint and Several Liabuity; Co-Signers. The covenants and agreements of this
Sccurity Instrument sl ind and benefit the sugeesSors-and-nssigs: of Lender and Borros ubject to the provisions of
Paragraph 9.b. Borro venants and agreeraenis | shail ‘be jjoiatiind scveral, Any Bo who co-signs this Sccurity
Instrument but does n the Note: (a) is co-signinghis Secutity Instrument onf age, grant and convey that
Borrower’s interest ir »under the tenfSiakthis-Seenty Instrument; (b nally obligated to pay the
sums securcd by this rent; and () agieesidianlechder and any otk y agree to cxtend, modify,
forbear or make any wilT“TCgard" o~ the terms of this 3¢ or the Note without that
Borrower's consent,

13. Notices, Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be dirccted to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender's address stated hercin or any address Lender designates by notice to Borrower. Any notice
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph,

14. Gaverning Law; Severability.  This Sccurity Instrument shall be governed by Federal law and the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which
can be given cffect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are
declared to be severable.

15. Borrower’s Copy.  Borrower shall be given one conformed copy of this Sccurity Instrument,

16. Assignment of Rents,  Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby dircets cach tenant of
the Property to pay the rents to Lender or Lender's agents, However, prior to Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and reccive all rents and revenucs of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constilutes an absolute assignment
and not an assignment {or additional sccurity only.

If Lender gives notice of breach to Borrower: (a) all rents reccived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applicd to the sums secured by the Sccurity Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) cach tenant of the Property shall pay all rents duc and unpaid to Lender
or Lender’s agent on Lender’s written demand to the tenant,

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any
application of rents shall not curc or waive any default or invalidatc any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Sccurity Instrument is paid in full,

-
-
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NON-UNIFORM COVENANTS., Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Sccurity Instrument by judicial proceeding, and any other remedics permiticd by applicable law, Lender shall be entitled
to colicct all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to,
rcasonable attorneys’ fees and costs of title evidence,

18, Release, Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Sccurity
Instrument without charge to Borrower,

19, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,

Riders to this Security Instrument, Il onc or more riders are exccuted by Borrower and recorded together with this
Sccurity Instrument, the covenants of cach such rider shall be incorporated into and shall amend and supplement the

covenants and agreements of this Sccurity Instrument as if the rider(s) were in a part of this Security Instrument, {Check
applicable box(cs)],

D Condominium Rider D Graduated Payment Rider D Growing Equity Rider
D Planned Unit Development Rider D Other [Specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages 1 through 4 of this Sccurity
Instrument and in any rider(s) exccuted by Borrower and recorded with it

Witnesses:
o’ 2, \ .
- U N0k Y272 (s
Documen §®a. © Borrower
NOT OFF L0202 DRI (sem)
. . LUCIANA O. OLOYEDR Borrower
This Document is the property of

A Scal
the Lake CountyRecorder! uor(mwu)
_— (Scal)
Borrower

STATE OF INDIANA LAKL ounty ss:
Onthis  31st f July, 1992 , before me, the undersigned, a

ﬂ%,s- Notary Public in and fc deounly,pcrsonallyappcarcd Olasupo A. Oloyede & Luciana 0. Oloyede

e x NG rfack_nowlcdgcd the excculic the foregoing instrument,
. "b ) [N ‘“ = ¢ 5
L . 1 \=
R nmcss my hand Lscal§
. ‘k '-' e “-_ we, -. P ”‘\

kj (M 0?0 My Qom"PSSIon cxplrl

=N f:)/\z

‘-u" ."\ ‘ -,
}‘) l“ A 0% .u " 15 94 =G AVAG ey b 0 Nouryl’ubllc

'. A "3;

WO T Pes "ot Lake County
-_//V I ;Thls instrument wis preparcd by:  BETH A. KOLBERT, CLOSING AGENT FOR INDEPENDENCE ONE MORTGAGE
t CORPORATION, 5241 Fountain Drive, Suite A, Crown Point, IN 46307
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