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92055260 REVOLVING LOAN REAL ESTATE MORTGAGE
, This mortgage made on8/20/92 , between JERRY LONG Allﬂ RN TO:
o : FIRST AMERICAN TITLE INS, CO.
hereinafter referred to as MORTGAGORS), and FORD CONSUMER I INANGE COMPANY, INC. 5265 COMMEROEDRESUATE 1
250 E, CARPENTER FRWY, IRVING, TX 75067 CROWN POINT, IN 46307 -

The real property hereby yed s located in Lake County, State of Indiana,
and is described as follows:
LOT 87 IN Il INDEPENDENCE~PARK, IN THE TOWN R,
AS PER PL: RECORDED INZ“PEATVBOOK 24 PAGH )
OFFICE OF ©
2 g
IN WITNESS WHEREOF, Mortgagor(s) has executed this mortgage on the day above shown, o t r".:.’
| S <
N B
X pam -\ o X % : 5@7\‘\% v
JERRY LONG\) \‘ ; JUNE MUUNG U i N ey
~ KNOWLEDGMENT BY INDIVIDUAL OR PARTNERSHIP BORROWER : -’_—,‘" ,
’11" Lc. r_;
STATE OF INDIANA, COUNTY OF Lake , SS. < r~
Before me, the undersigned, a notary public in and for said county and state, personally appeared
Jerry Long and June M. Long, Husband and Wife and acknowledged
the exegution of.t)e foregoing mortgage.
AT i x"-‘ ‘0b.'..""?,‘
N VVI_ NESS WI'(C‘REOF I have hereunder subscribed my name and affixed my official seal this 20  doy of Aupust, 1992,
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My commusion sipireés  05-13-93 AR -NU
iy ‘1«,‘& &B U NOTARY PUBLIC
e S
X :‘i'f J}'ﬂ,‘\ﬁ}* Corina Castel - Resident of Lake County
4,‘ AR NOTARY: PLEASE PRINT NAME AND COUNTY
This instrument was prepared by N
Karen Anderson é(/
THA000761 018344

heteinofter relerred to as MORTGAGEE.

WITNESSETH: Mortgagor(s) jointly and severally gronts, bargains, sells, conveys and mortgnges to Mortgagee, ite successors and
assiging, the real property hereinafter described as secutity for the paymaent of a Revolving Loan Agreement of even date herewith under
which Mottgogor(s) may obtain advances from Mortgagee from tima to tinve up to a maximum ameuntof $ 25,000, 00 , together
with chargies, lees and interest as provided in the Revolving Loan Agieament whn:h hos o final payment dote of .

The property hereby mortgaged, and described below, includas all improvements and fixtures now attached, together with
easements, rights, privileges, interests, rents and profits.

TO HAVE AND TO HOLD the said property hereinafter describad, with all the privileges and appurtenonces thereunto belonging unto
Mortgagee, ito successors and assigns, forever; and Mortgagor(s) hereby covenants that Mortgagor(s) is seized of good and patfect title
to sold property in fee simple and has authority to convey the same, that the title so conveyed s clear, free and unencumbered except ns
hereinaftar appears, and that Mortgagor(s) will forever warrant and detend the same unto Mortgagee against all claims whatsoever
axcept thoge prior encumbrances, if any, hereinofter chown.

I Mortgagor{s) shall fully perform all the terms and conditions of this mortgage and shall pay in full in accordance with its terms, the
obligations which this mortgage secures, then this mortgoge shall be null, void and of no further force and effect

MORTGAGOR(S) AGREES: To keep the mortgaged property, including the buildings and improvements thereon, fully insured at all
times against all hozards with an insurance company authorized to do business in the State of Indiana, acceptable to Mortgagee, which
policy ghall contain a losg-payable clage in favor of Mortqa?ee as its interast may appeat, and if Mortgagor(s) falls to do so, it hereby
outhorizes Mortgngee to insure or renew insurance on said property in o sum not exceeding the amount of the indebtecness of
Mortgagor(s} for a period not exceeding the term of such indebtedness and to charge Mortgagor(s) with the premium thereon, or to add
such premium to the indebtedness of Mortgagor(s). It Mortgages elects to waive such insurance, Mortgagor(s) agrees to be fully
responsible for damage or loss resulting from any cause whatsoever. Mortgagor(s) agrees that any sums advanced or expended by
Moitgagee for the protection or preservation of the property shall be repaid upon demand and if not so paid shall be secured hereby.
Mortgagor(s) further agrees: To pay all taxes, assessments, hills for repairs and any other expenses incident to the ownership of the
mortgaged property when due in order that no lien superior to that of this mortgage and not now existing may be created against the
property during the term of this mortgoge, and to pay, when due all instaliments of interest and principal on account of any indebtedness
which may be secured by a lien superior to the lien of this mortgage and existing on the date hereof, If Mortgagor(s) falls to moke any of
the foregoing payments, it herely authorlzes Morigogee to pay the come on e bahall I to ¢l Mortgagor(s) with the amount so
paid, adding the same to the peration, management and

occupation of the mortgaged rove TomisLl ) t ni\ ol nortgaged premises, and to
keep the mortgaged property ﬁﬁﬂ%ﬁﬁﬁ.1 S!e.. fa

If defoult be made in the Of T ggur o < ; of this mortgage, or in the
paymant of any instalimenta o/ or {ANVIr o )MommIAMu. W 1signment for the benaefit of

creditors, or have a receiver ¢ ed, or should the mortgaged property or any part thereof be attach ied upon or selzed, or if any
of the representations, warra e m n mgﬁ)‘higit ?m@‘ﬁrﬁ ~ tgagor{s) shall abandon the
mortgaged property, or sell or otienpito sell alf or any part of the same, then the whole amount lerebisecurad shall, at Mortgagee's
option, gecome immediately dte and payal ‘tlbﬂwqw #Q@W@lﬂtible in a suit otJaw or by foreclosure of this
mortgage. In any case, regardlass of such enforcemeant, Mortgagee shall be entitled to the immediate possession of the mortgaged
property with the rents, issues, iicone and profits therefrom, with or without fereclosure or other proceedings. Mortgagor(s) shall pay all
costs which may be incurred or paid by Mortgagee in connaction with any cuitor proceeding to which It moy be a party by reason of the
execution or existence of thiz nortgar 1 the clost mortgege, Mortgagor(s) will pay to the Mortgagee, in
addition to taxable costa and o raasonablgfee for the search made and préparation forsuch foreclosure, ol other and further expenses of
foreclosure and sale, including axpenses, fees and payments made to prevent or remove the intposition of liens or claims against the
property and expenses o upkeep and repairmade in order to place the same in e conditc ) d.

No failure on the part of Mortgagee to exeicisa any of its rights hereunder for defaults or breaches of covenant shall be construed to
prejudice its righta In the event of any ather or subsequent defaults or breaches of covenant, and no delay on the part of Mortgagee In
exerciaing any of such rights shall be construed to preclude it from the exercise thereof ot any time during the continuance of any such
de(?ult or breach of covenant, and Mo 2 may enforca aty one ¢ remeadies hereunder succesgively or concurrently at its
option,

All rights and obligations heraunder shall extend to and bedineiiigupan the several heirs, succassors, exacutors, administrators and
assigns of the parties hereto.

The plural as used in this instrument shall include the siguiar where anpiiceble.
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