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Q THlS MORTGAGE (“Security Instrument”) is given on AUGUST 24 .
_EX ,,,,,,,,, . The mortgagor is
'\,\ oAVIn W. CARTER AND
SUSAN C. CARTER , HUSBAND AND WIFE
("Borrower"). This Securlty Instrument is given to BancPLUS Mortgage Corp,
which is organized and existing under the laws of the State of Texas '
and whose address AL A A tter oo
9601 MCALLISTER FREEWAV y SANANTONIG', " TX 787218 ("Lender,
Borrower owes Lender the prlnclgal sun of
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sums, with Interest, adval
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the payment of all other
d (c) the performance of
), Borrower does hereby

Iowaf(e County

County, Indiana; ecor er'
LOT 23 IN BLOCK'S IN PHEASANT HILLS ADDITION, UNIT 1, TO THE TOWN OF DYER, AS
PER PLAT THEREOF, RE D IN K 39 £°36, OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA
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which has the address of 533 ASPEN DRIVE . DYER ,
(Street) (City)
Indiana 46311 ("Property Address");
(Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the properly, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing Is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record., Borrower warrants
and will defend generally the title 10 the Property against all clams and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Imited
variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA—single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lale charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is pald in full, @ sum ("Funds") for: (a) yearly taxes
and assessments which may attain prlority over this Securily Instrument as a llen on the Property; (b) yearly leasehold payments
or ground rents on the Proparty, If any; (c) yearly hazard or property Insurance premiums; (d) yearly flood insurance premiums, if
any: (o) yearly mortgage Insurance premiums, if any; and (f) any sums payable by Borrower to Lender, In accordance with the
provisions of paragraph 8, Iin lleu of the payment of mortgage Insurance premiums, These items are called "Escrow items.”
Lender may, at any time, collect and hold Funds in an amount not 10 exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds
sols a lesser amount, If so, Lender may, at any time, collect and hold Funds in an amount not 1o exceed the lesser amount,
Lender may estimate the amount of Funds due on the basis of current dala and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicable law,

The Funds shall be held In an Institution whose deposils are insured by a federal agency, instrumentality, or entity
(including Lender, If Lender Is such an institution) or In any Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law pemits Lender 10 make such
a charge. However, Lender may require Borrower to pay a one-tme charge for an independent real estate tax reporting service
used by Lender In connection with this loan, uniess applicable law provides otherwise, Unless an agreement Is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that Interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for al sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable Jaw, Lender shall account 1o

Borrower for the excess nt of the Funds held by
Lender at any time is not mow llems whnen due, Lender ) r in writing, and, in such
case Borrower shall pay | yhount cumepnidflj&n\ B 1ake up the deficiency In
no more than twelve mon 5 le

Upon payment in ! } Nﬁd iv ﬁcﬁklm\AeIw' S f refund to Borrower any
Funds held by Lender, If, £ m&b Lender shall acquire gr sell the Property, Lei to the acquisition or sale
of the Property, shall apply ar OFIRGH TGS Bf&ﬂﬁ!ﬁ'éyasqu inst the sums secured by
this Sacurity Instrument. the Lake County Recorder!

3, Application of Payments, Unless applicable law provides otherwise, all payments received Lender under paragraphs
1 and 2 shall be applied: first, 10 prepayme: 8 un | ‘ote; se \ mounts payable under paragraph 2;

third, to interest due; fourth, 10 principal due; and last, (o any late charges  dua under the Noi

4, Charges; Liens. Borrower shall ' all taxes, assessments, charg fines and_inpositions allributable 10 the Property
which may attain priority over this Security Instrument, and leasehoid paymenis or ground rents, if any. Borrower shall pay these
obligations in the manner vided paragraph 2, or 10t paid \n that manner, Borrower shall pay m on time directly to the

person owed payment, Borrower shall promptly furnish to Lender.all noiices of amounts to be paid under this paragraph. If
Borrower makes these payments dwec!ly, Borrower shall promptly fyrnlsh to Lender receipts evidencing |the payments.

Borrower shall proroptly discharge any lien which b.‘)s \prios ,5,9’99;_ this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by tb,u orT in a ‘man‘mr acceptable to Lender: (b)“contests In good faith the
lien by, or defends againt farcernent of the lien h.,f:gul proceedlngs‘whlch in the Lender's o n operate to prevent the
enforcement of the llen; acures from the hoElar of ‘the Han 2 agreement satisfactory der subordinating the lien
to this Security Instrumen determines that a'w part of the Proparly IS subject 10 h may attain priority over
this Security Instrument, L s_Borrower a retiee’ WGnthyinq ¥he lien. Borrowé the llen or take one or
more of the actions set f days of lhe’"glﬁrmgmf ‘notice.

6. Hazard or Property Insurance. Borrower shall keep Ihe improvements now exisling or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. |f Lender requires, Borrower shall promptly give 1o Lender all receipts of
pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of
the Property damaged, if the restoration or repair Is economically feasible and Lender's security is not lessened. I the
restoration or repair Is nol economically feasible or Lender’s securily would be lessened, the insurance procesds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o seltle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or to pay sums secured by this Securily Instrument, whether or not then due, The 30-day pericd will begin when
the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dus date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Securily
instrument immadiately prior to the acquisition.

L837 Rev. 04/91 (Page 2 of 5 Pages) Form 3015 09/90




AL IR IR rds i SRS 8 ths n AL 00 e sd i

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use tho Property as Borrower's principal residence within sixly days after the execution of
this Socurlty Instrumant and shall conlinue 10 occupy the Property as Borrower's principal residence for at least one year after
tho dato of occupancy, uninss Londer othorwise agroes in writing, which consent shall not be unregasonably withheld, or untess
uxtonuating circunsiances oxis!t which are hoyond Borrower's conirol, Borrower shall not destiroy, damage or impair the Property,
atow tho Properly 10 dotarlorale, or commit waste on the Properly. Borrower shall be in defaulr if any forfeiture action or
proceading, whoethar cvi or crininal, is bogun that in Lender's good faith judgment could result in forfeiture of the Property or
othorwise matorially mmpair the lion created by this Security Instrument or Lender's security interest, Borrower may cure Ssuch a
dofault and roinstate, as providod in paragraph 18, by causing the action or proceoding to be dismissed with a ruling that, In
Londor's good faith detarmination, procludes forfeiture of the Barrower's interost In the Property or other material impairment of
the lien created by I1his Socurity Instrument or Lender's socurily interest, Borrower shall also be In defaull I Borrowser, during
the 1oan application process, gave matorially false or inaccurate information or statements to Lender {or failed to provide Lender
with any matorial Information) In connaction with the loan evidenced by tho Note, including, but not limited to, representations
concorning Borrowor's occupancy of the Property as a principal residence. if this Security Insirument Is on a leasehold,
Borrowar shall comply with all tho provisions of the lease. If Borrower acquires fee title to the Property, the leasehoid and the
feo titlo shall not morgo unloss Londor agroes 10 the merger In writing.

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants and agreements contained
In this Security Instrument, or thore Is a legal proceeding that may significanlly affect Lender's rights in the Property {such as a
proceading Iin bankrupicy, probate, for condemnation or forfeiture or 10 enforce jaws or regulations), then Lender may do and
pay for whatovor Is necessary to protect the value of the Property and Lender's rights in the Property, Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing In court, paying reasonable
attorneys’ feos and entering on the Properly to make repalrs, Although Lender may take actlon under this paragraph 7, Lender
doos not have to do so,

Any amounis disbursed by Lender under this paragraph 7 shall become addilional debt of Borrower Secured by this
Security Instrument, Unless Borrower and Lender agree 1o other lerms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

[ ]
8. Mortgage Insu ,uD ﬂﬁumﬁlm lﬁdh‘ 9 an secured by this Security

Instrument, Borrower s pren ired-1 i t r aid. ¢, If, for any reason, the
mortgage Insurance cov: i FT;S ;ﬁ‘a g T&e ao. y the premiuns required to
obtaln coverage substar qulvalent to_the mortgage Insupance, previously in effect, bstantially equivalent 1o the

2 al €
cost to Borrower of the i ;Ehlﬁum(bumﬁ mrﬂlﬁrw SAIBEoFE nQﬁs insurer approved by Lender, If
substantially equivalent madrigage Insurmec%e:mels@ﬁﬁ\ﬁ JReEewer (fhalk-pay to Len each month a sum equal 1o

one-twelth of the yarly morigage Insurance premium belng pald By Borrower when the Insurance coverage lapsed or ceased 10
be In effect. Lender wil accept, use and retain these payments as a loss reserve in lleu of morigage Insurance, LOSs reserve

payments may no longer ba requir he of ar, if 2 Insurar 18 (In amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes avallable and Is obiained, Borrower shall pay the
premiums required to maintain morigage Iinsurance effect, 10 provide a loss ‘reserve, until the requirement for morigage
insurance ends In accordance with any i'ten agreement betw Borrower and Lender_ondapplicable |law.

9. Inspection. Lender or agen! may make raasonable entries an and inspections of 1he Property. Lender shall give
Borrower notice at the 3 of on [ {0 an inspectlon specifying sonable ca for the inspection,

10. Condemnation. The proceeds of any awardsar\claeg &y, damages, direct or conseguential, in connection with any

condemnation or other 1aking of any part of the Prop8ry.or for Génveyance In lieu of condemnafion, are hereby assigned and
shall bs paid to Lender,

In the evenmt of g of the Propafly. the=proceedsiishall be applled i ; secured by this Security
Instrument, whether or 1 19, with any excess paid-to=Borrower.-In the event 3 g of the Property in which
tho falr market value of tnmediately befcresthartakinghistequal 1o or greaf nount of the sums Ssecured
by this Security Instrury hefore the takingijunesstBorrower and Lé agree in writing, the sums
socured by this Security ! e 3 following fraction: (a) the

1otal amount of the sums secured immediaiely before the taking, divided Dy (b) the fair market vaiue of the Property immediately
bofore the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immedialely before the
taking, unless Borrower and Lender otherwise agree In writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or seitle a claim for damages, Borrower fails to respond to Lender within 3D days after the date the notice Is given,
Lendor s authorlzed to collect and apply the proceeds, at its option, either 1o restoration or repair of the Properly or to the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the lHability of the original Borrower or Borrower's successors in interest, Lender shall not be
roquired 10 commence proceedings against any successor in interest or refuse 10 exiend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors In Interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
proclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but doss not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
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Borrower's Interest In the Properly under the terms of this Securlty Instrument; (b) is not personally obligated to pay the sums
secured by this Securily Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or
make any accommodations with regard 1o the tarms of this Security Instrument or the Nota without that Borrower's consent.

13. Loan Charges. If the loan secured by this Securily Instrument Is subject 10 a law which sels maximum loan charges,
and that law Is finally interproted so that the Interest or other loan charges collected or 10 be collected In connection with the
foan excood the pormilted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
10 the parmitted timk; and (b) any sums already coliected from Borrower which exceeded permitted Iimits will be refunded 1o
Borrowor. Lendor may chooso 1o make this refund by reducing the principal owed under the Note or by making a direct
payment 1o Borrower, If a refund reduces principal, the reduction will be irealed as a partial prepayment withou! any prepayment
charge undor tho Note,

14. Notices. Any nolico to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first clnss mail unlass applicable law requires use of another method. The notice shall bs directed 10 the Property Address
or any other address Horrowar dosignates by notice to Lender, Any notice to Lendar shall be given by first class mail to
Londor's addross statad horoin or any othor address Lender designates by notice to Borrower. Any notice provided for in this
Socurity instirument shall be deomod to have been glven to Borrower or Lender when given as provided In this paragraph,

16. Qoverning Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Proporly 15 located. In the evenmt that any provision or clause of this Securily instrument or the Note
conflicts with appticable law, such conflict shall not affect other provisions of this Security instrument or the Note which c¢an
be givan offact without tho conflicting provision, To this end the provisions of this Securily Instrument and the Note are
doclarod 10 bo soverable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower. I|f all or any part of the Property or any interest in
it is sold or transforro er Is not a natural person)

without tendar's prior v mthm‘imm te f all suns sacured by this
Socurity Instrumont, Hot lon sh BXorels by federal law as of the
dato of this Securlty In:

I Londer exorcls .N\Qm QEEI@JAL&!& ] y shall provide a period of
not lass than 30 days ! m:ho tice Is delivered or mailed within which Borrovger v ay all sums secured by this
Sacurty tirumont, f B (oo TS ISAGHIRENTIS TRE DEQREHCN . -7 may moke any remecis
pormitted by this Securiyy Insifument wjhmhaken(ﬂmuntvyaﬂmd@r!

18, Borrower's jht to Reinstate. !f Borrower mests certain conditions, Borrower shall have the right to have
enforcemont of this Securlly Insirunan! discontinued alany time prlor 10 the earlier. of: (3) B days (or such other period as
applicable law may spol for roinstatement) before 'sale of e Property pursuant to any power of sale contained in this
Security instrument; or (b) entry of a judgment enforcing this Security Instrument. Thase conditions are that Borrower:
{(a) pays Lender all sums which then. would be due under Securily Instrument-and the Note|as If no acceleration had
occurrad; (b) cures any default of any other covenanis or agreermnents; {c) pays all expenses incurred in enforcing this Security
Instrument, Including, but not limited 1o, reasonable atiorneys’ i and (d) takes such aclion as Lernder may reasonably require

to assure that the lion this Securiiy Instrument, Lender’'s rights-in-the Properiy and Borrower's obligation to pay the sums
securad by this Security Insirument shall continue unchangedinlipen reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effectivecas i notacceleration had occurred. Howover,/ this right to reinstate shall
not apply in the case of acceleration under paragraphsihid:

19. Sale of Nof e of Loan Servicer. The-Note'.orja partial interest together with this Security
Instrument) may be solc wore times without pelory notice ftoBorrower. A sale in a change in the entity
(known as the "Loan Se¢ dllects monthly paymcnisqdiaitrider the Note an Instrument, There aiso may
be one or more chang Servicar unrefated {63 sale of the Noie inge of the Loan Servicer,
Borrower will be given 5 pd licable law. The notice will

stalo the name and address of the new Loan Servicer and the address 10 which payments should be made. The notice will also
contain any other information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, slorage, or release of any
Hazardous Substances on or in the Properly. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that 1s in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Proporty of small quantities of Hazardous Substances that are generally recognized 1o be appropriate to normal residential
uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private parly involving the Properly and any Hazardous Substance or Enviromental Law of
which Borrower has actual knowledge. If Borrower learns, or Is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take all
nacessary remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances" are those substances defined 2s toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flawmable or toxic petroleum products, toxic
pesticides and herbicldes, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Enviromental Law" means federal laws and laws of the Juurisdiction where the Property is located that relate
10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedles. Lender shall give notice to Borrower prior to acceieration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwisel. The notice shall specify: la) the default; (b the action required to cure the default; [c)
a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and (d)
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that failure to cure the default on or before the date specified in the notice may result in accelsration of the sums
secured by this Security instrument, foreclosure by Judiclsl proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after scceleration and the right to assert in the foreciosure proceeding the
non~existernce of a default or any other defense of Borrower to acceleration and foreciosure, |f the default Is not cured
on or befors the date specified in the notice, Lender at its option may require immediste payment In full of all sums
secured by this Security Instrument without further demand and may foreciose this Security Instrument by Judicial
proceeding, Lender shall be entitied to collect all expenses incurred In pursuing the remedies provided In this paragraph
21, including, but not limited to, ressonable attorneys' fees and costs of title evidence.

22. Releare. Upon payment of all sums socured by 1his Security Instrumont, Lendor shall reloase this Securily Instrument
without charge to Borrower.

22, Waiver of Valuation and Appraisement. Dorrowor wawves all right of valuatlon and appraisement,

24, Riders to this Security Instrument, !f one or moro riders are oxecutod by Borrower and recorded together with
this Security Instrumont, the covenanis and agroomonts of each such ridor shall be Incorporated into and shall amend and
supplement the covenanis and agreements of this Socurity Instrumont s If the ridor(s) weore a part of this Securily Instrument.
(Check applicable box{es))

] Adjustable Rate Ridor ] condominium Rider [ 1-4 Family Rider

D Graduated Pay ] oy y Payment Rider
[ )

(] Balioon Rider mummtr 18 Home Rider

[ otherts) {spec NOT OFFICIAL!

BY SIGNING BELOW, ‘m%RQCaMERtlJthhﬁrp’a‘ﬂRWs 90';\ 3.0n this Security Instrument
and In any rider(s) executtd by 9°"°"t’hé5“l§%€k@m'll'hty Recorder!
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“Of B
L
Notary i
My 0o S
[ Space Below This Line for Acknowledgment J
STATE OF INDIANA }
111
COUNTY OF LAKE
Before me, the undersigned, Linda Burton , an official
of Porter County of the State of Indiana, on this 24 th
day of August 19 92 , personally appeared David W. Carter ;
an

Susan C. Carter
acknowledged the execution of the foregoing mortgage.

witness my hand and official seal the day and year (ast above written.

%%zz/w »GAA/Z; =)

My conmission expires: M (Signatute)
This Instrument was prapared by: Closing Manager(ﬁiﬁliiﬁ’ry Public

JOE PRICE of BancPLUS Mortgage Corp. Resident Porter County
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