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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter o part of the property, All replacements and additions shall also be coveral
by this Security Instrument, All of the foregoing is referred toin this Security Instrument as the " Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
martgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbranees of record,

THIS SECURITY INSTRUMENT combines uniform covenams for national use and non-uniform covenants with
limited variations by jurisdiction to constitute s uniform security instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: .

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum {"Funds") for:
{n) yearly taxes and sssessments which may attain priority over this Secority Instrument as a lien on the Property; (b)
yearly leusehold payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums;
(d) yearly flood insurance premiums, if uny; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable
by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums, These items are called "Eserow [tems," Lender may, at any time, collect and hold Funds in an amount not
to exceed the masimum amount a8 lender for o federally related mortonee loan mav reauiee for Borrower's escrow
secount under the feder lement Procedures Act of 1974\ time to time, 12 US.C,
Section 2601 et seq, ("I chunm thediunds nount. If so, Lender may,
ut any time, collect and i o smount not to esceed the Tesser amount y estimate the amount of

FFunds due on the basis « d NW“@FF'{G\I%T}' fi ‘ow lems or otherwise in
[

aecordance with applicat

The Funds shall be held4nmfisstiwniop pivie deponils die #@ jﬂf vey, instrumentality, or entity
(including Lender, if Lender isaueh aninstigut )m) in xmyF&li{gm i Bank, ender shall apply the Funds to
pay the Escrow Items, Fendér may b€l &i%i) MBS %ﬁ&% ying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make sueh o chiorpe, However, Lender muy reguire Borrower o pay a onettime charge for an
independent real estate toy feportingservice bsed by deender 10 congection witlethis | odn, unless applicable law provides
otherwise, Unless an agreement is'made or applicoble law requires interest 1o be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds, Borrower and |ender SAn Writing, however, that interest
shall be paid on the Funds, Lender shall pive to Borrower, without charge, on annual accounting of the Funds, showing
credits and debits to the 'unds end the pucpose for which each debit 1o the 'unds was made, The Funds are pledged as
additional security for all sums secured bythis Security Instpument

If the Funds held by lLender eseeed the amounts permitted i be held by applicable 10w, Lender shall account to
Borrower for the excess 'upds in accordance with the reguirements of applicable law, If the amount of the Funds held
by Lender at any time is notsulficient to pay the lsefon-Hemsavhen due, Lender may <o notify Borrower in writing,
and, in such case Borrowershall pay to Lender thelamount neckssory to make up the deficiency, Borrower shall make
up the deficiency in no n thun twelve monthlyspedimentscat LéRder's sole discreti

Upon payment in f I sums secured byithis Sezurity [aStsument, Lender sh nptly refund to Borrower
any Funds held by Len wWer paragraph 20 ender stallSacquire or sell rty, l.ender, prior to the
acquisition or sale of the hall apply any“Bupdsheld s Lender ot e lisition or sale as a credit
against the sums secured wInsteument,

3. Application of 3 received by Lender under

paragraphs 1 and 2 shall be applied; first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {¢) secures from the holder of the lien an sgreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien, Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice,
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) 3. Mazard or Property Insurance, Borrower shull keep the improvements now existing or hereafter erected on
the l’rpperty insured against loss by fire, huzards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts
and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld, If Borrower Fails to maintain cov srage deseribed
above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in aceordance with
paragraph 7,

All insurance policies and renewals shall be acceptable 10 Lender and shall inelude o standard mortgage clause,
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to
Lender all recedpts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notiee to the
insumncg carrier and Lender, Lender may make proof of loss il not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property dsmaged, if the restoration or repair is cconomically feasible and Lender’s seeurity is not lessened, If the
restoration or repair is not economically feasible or Lender's seeurity would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days o notice from Lender that the insurance earrier has
offered to settle o claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due, 'The 30-day period will
begin when the notice is given,

Unless Lender and 1 therwisgagree imwriting, mny apptication of | incipal shall not extend or
postpone the due date of wm H Feiciiey (o i puiagiajus | 0q :amount of the payments,
If under puragraph 21 5 ucy GIRGES it nee policies and proceeds

resulting from damage f criy prior to the acquisition shal] pass te ] nt of the sums secured by
this Security Instrument ately 6) he @n i 1 f

6. Occupancy, Pre stion, Maintenance and Protection of the Property; | wer's Loan Application;

[ s o 4 » ¢ [}

Leaseholds, Borrower shulyocCifyissiubtishyund @set hsPebper oo Boesotver'of oo residence within sixty days

after the execution of th ,ccurity'!lj;#-m i 8]&]1 ! ’1;(‘8%8?‘ gipy the Property as Borrower's principal
residence for at least one yodr after the date of occipancy’, Unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control, Borrower
shall not destroy, damage or impiir the Pro the I’ ty to de or commit waste on the Property,
Borrower shall be in default if anydorfeiture action or procesding, whether civil or crimingl, is begun that in Lender's
good faith judgment colld result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or| Lender's.security interest. Borrower may cure st clault and reinstate, as provided in
paragraph 18, by causing the action procecding to be dismissed witl a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interestin the Property or other material impairment of the lien
created by this Security [nstrume; Lender's sceurity inte; arrower shall also be in default if Borrower, during
the loan application process, gave materially false or insccurate information or statements to Lender (or failed to
provide Lender with any material information) in qqg{ﬁ’tﬁifwth the loan evidenced by the Note, including, but not
limited to, representations coneerning Borrower'ssocospane fﬁl‘{?ghe Property as a princips! residence, If this Security
Instrument is on a leasehold, Borrower shall comahAsith all thelgravisions of the lezse. I Horrower acquires fee title to

the Property, the leasehc f the fee title shall idiknerge un]e:s.,:i‘;-@ndcr aprees to the 1 “in writing, |
7. Protection of | Rights in the Propestyitortower fails to perf covenants and agreements |

contained in this Securi’ nt, or there is Wlegal aruceédisg that may sigi fect Lender’s rights in the |

Property (such as a p hankeuptey, ]‘im};}i{égﬁwﬁ“condemr e or to enforce laws or

regulations), then Lendt wy for whatever 16 necessary 10 prot the Property and Lender's

rights in the Property, Lender's actions muay include paying any sums steul hich has priority over this

ed by a lien w
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required,
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at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender reqUires)
provided by an insurer approved by Lender again becomes available and is obtained, Borrower shull pay the premiums
required 1o maintain mortgage insurance in effect, or 10 provide a loss reserve, until the requirement for mortgage
instrance ends in accordance with any written agreement between Borrower and Lender or applicable faw,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspeetion specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of o total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immedintely before the taking, divided by (b) the fair
market value of the Property immediately before the taking, Any balance shall be paid to Borrower, In the event of o
partial taking of the Property in which the fair market value of the Property immediately before the taking is less than
the smount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not t] hewd

If the Property is al s fowpdep t the condemnor offers to

{ or 1, aner natce oy
make an award or setth d .:m Mmellt%;lﬁl N 30 days after the date the

notice is given, Lender i / I l,iql t lﬁ - ﬂ LIS DR 0N, estoration or repair of the
Property or to the sums H t In:ﬁt n\r‘q‘rt D i:AI_u.!l due

Unless Lender and wie gtberwise agree in writipg, apy application of procesds incipal shall not extend or
postpone the due date of ,?I,fm)b@ﬁummﬁw Flbiﬁ ﬂhﬁﬁﬁtb'; a2 or inge the amount of such
payments. the Lake County Recorder!

1. Borrower Not Released; Forbearance By Lendér Not a Waiver, Lxtension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by |.ender to any successor in
interest of Borrower shall not operate to release the Liability of the original Borrower or Borrower's successors in
interest, Lender shall not be required 10 commence procecdings dgoinst any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Sceurity Instrument by reason of any
demand made by the original Borrewer or Borrower's successors in interest, Any-forbearance by Lender in exercising
any right or remedy shall nat be a waiver of or preclude the cxereise of any right or remedy,

12, Successors and Assigns Bound; Joint and Severat Linbility; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph | 7. Borrower's covenants and uggggn%its shall be joint and several. Any Borrower who covsigns

this Security Instrument bit does not execute the Nots) i) ._,,;[Q;,;'signing this Security Tnstrument only to mortgage,
grant and convey that Docrover's interest in thc“"E}‘ perty uhdfe’g, the terms of this Sccurity Instrument; (b) is not

personally obligated to the sums secured b g?;é-)‘:s Seeurity Jpsrument; and (¢) og hat Lender and any other
Borrower may agree to ¢ modify, forbear ozfitk SBns=aceamznodations wit) re the terms of this Security
Instrument or the Note v ' Horrower's conseoty”

13. Loan Charges secured by thisSeowc SISt iment is subjc ‘hich sets maximum loan
charges, and that law is sted 50 that théesndst or other |0y ted or to be collected in
connection with the loar i (1) | e reduced by the amount

necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph,

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable,
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.l !!‘orrower's Copy. Borrower shall be given one conformed copy of the Note and of this Seeurity Instrument,
. l7..lransfcr of the Property or a Beneficial Interest in Borrower, If all or any part of the Praperty or any
interest in it is sold or transferred {or if o beneficial interest in Borrower is sold or transferred and Borrower 18 not
natural person) without Lender's prior written consent, Lender may, at its option, reguire immediate payment in Tull of
all sums secured by this Seeurity Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,

If Lender esercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide o period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Seeurity Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (1) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of o judgment enforcing this Security Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration hud oceurred; (b) cures any default of any other covenants or agreements; (¢) pags all espenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as
Lender may reasonably require to assure that the fien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged, Upon reinstatement

})ydl%nrm\\'cr, tll;is Security | 2 | fective us if no aceeleration
wud oceurred, However, nun NOLApPIY 1N 1he Cse 0| 1o aragraph 17,

19. Sale of Note; ( wn S ﬂﬂdﬁl@ﬂtr inleres together with this Security
Instrument) may be solc e imesavitholpr Fr Glfrr )wi; itin a change in the entity
(known as the "Loan Sel y nt 'mEnts du uA( .;k 4 security Instrument, There

also may be one or mor npes of the Loan Servicer unrelgted to a sale of the iVae re is a change of the Loan
Servicer, Borrower will be give Atfed AGHOBSRURIE fin I Sclbr dhiee §H07 e o1 14 above and applicable law,
The notice will state the pdmezand “dﬂ?\? ﬂ&kéecbﬂ 3 ‘Ré&“ﬁ““éf‘!"‘m 10 which payments should be made,
The notice will also containdny other information required by~applicable law,

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any MHazardous Substances on or | Property ver 5! tdo, no yone clse to do, anything affecting
the Property that is in violation of any kEnvironmental Law. Thie preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of [azardots Substanees that are generally recognized to be
appropriate to normal residential wses and to maintenance of the Propenty.

Borrower shall prom ptly give Lender written notice of any investigation, elaim, demand, lawsuit or other action by
any governmental or regulatory agency or private party invelving the Property and ony Hazardous Substance or
Environmental Law of which Bos; nas actual knowledge, erower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessarysemedidiactions in accordance with I'n vironmental Law,

As used in this parageapli 20, “Hazardous Substabees™ aie thtise substances defined 15 1ovic or hazardous substances
by Environmental Law andthe following substangestpasoline Kegosene, other flamrm b toxic petroleum products,

toxic pesticides and he les, volatile solvendsy materials containing asbestos or aldehyde, and radioactive
materials, As used in thi h 20, "Envirormentaldaw nieans federal lavws or " the jurisdiction where the
Property is located that r i, safety or ersigogsentaliproiection,

NON-UNIFORMC Borrower and@enden fasther coventing 2 ows:

21, Acceleration; nder st gre notice to- Bogf acceleration following
Borrower's breach of any covenant or agreement in this Sccurity fnstrument (but not prior to acceleration

J

under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,
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24, Riders to this Security lmtrumcnt If one or more riders are e\eultcd by Borrower and recorded together

with this Security Instr
amend and supplement
Security Instrument, [Cl

Adjustable Rate
Graduated Payn ¥

Balloon Rider
[JV.A, Rider

L0

Ni
This D

BY SIGNING BE!
Instrumentand in any ri
Witnesses;

W, B
(s) execuicd

ower accepts
' Borro

rre

Peggy Alate

STATE OF INDIANA,

On this Twenty~-Fou dtH of

August
Public in and for said County, personally appeared

WILLIAM A, NYLEN and JACQUEL INE NYLEN

WITNESS my hand and official seal.
My Commission Expires: 12-17-93

s RAHIe: 8F Fesddgpee: Porter

Crown Mortgage Co,
@D, -6RIIN)@105)

id agre
*and re

OThaeth sy

@mumemhis
OFIFFCIALI

Planned Unit Development Rider |
pE@perty @i
the LA @ahksaviRecorder!

to the
rded w

corporated into and shall
ider(s) were u part of this

nily Rider
1y Payment Rider
Home Rider

erms and covenants contained in this Security
it.
% Q_QZ (Seal)
WILLIAM A, NYLEN ( -Burrower
0 X,QJ\—/ (Seal)
&e) -Borrower
(Seal)
-Borrower
Countyss: 7 a‘ke"
1992 , before me;: the x)ndqsugne
:'. "’ :
beet
“v‘)”’ """ LTS A

, and acknowledged the execution of. the (oregomg mstr\uncm

[l S5V

Notary {’ubllo Roberta 8§,
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