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| THIS MORTGAGE (' 7 nl')ll:s)gﬂg)lnl ﬁ@!:‘-lzsa . The Mortgagor is
'
| ONQERQ}EFLQ% 3 ND WIFE
ThlS Document is the property of ”
("Borrower"). This Security Instrument s gwcn tu Iﬂiotﬂﬁ%tﬁﬁﬁ?%s AND LOAN" Assoir,/\'rmm
< .','
Ny
which is organized and exisiing under the lnvwsof UNITED STATES OF AMERICA = ..md whosc,

address is 56 S. WASHINGTON ST., VALPARAISO, IN 46583 ao
("Lender"). Borrower owes -i)dur lhﬁnnupal sum of

FORTY-THREE THOUSAND TWO HUNDREDUEIGHTY FOUR Dollars (U.S. § 43,284,00 ).
This debt is evidenced by Borcower's note dated thepSualris this Security Instrument Jote"), which provides for

monthly payments, with the [l debty i not paid earliegide g on SEPTEMBER | 2022
This Security Instrument s¢ 1o Londer: (1) the repityinenifof the dc.ﬁwdumd by the Note interest, and & .1Il:uu.w.lls

extensions and modificatic ‘\'mcnl of .llBuli\u SUHNS, W ﬁhdnlcrul advanced wagraph 6 (o protect the
security of this Security | wd (e) the pcr mx o «;”)Jbr;g?wer § covenanis tents under this Security
Instrument and the Note, nse, BOROWer < E’Tﬁ”@w\ morigage. 2 10 Lender the following
described property located TavE County, Indiana:

Lot 18, except the North 6 feet thereof, and all of Lot 17, Block 20, 1in Second
Subdivision of East Gary, in the City of Lake Station, as shown in Plat Book 7, page
25, Lake County, Indiana.

which has the address of 2740 LAKE ST., LAKE STATION, IN 46405 |Street, City),
Indiana {Zip Cudel (“Propcny Address");
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TOGETHER WITH all the improvements now or hereafter erected on the property. amd all casements, rights,
uppurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stoek and all fistures now or hereafter a
part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred o in this Seeurity Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the prineipal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an installment of any () taxes amd special
assessments levied or 1o be fevied against the Property, (h) Teasehold payments or ground rents on the Property, and (¢)
premiums for insurance required by paragraph 4.

Each momthly installpent for i by and ey shall I Iwelthol | ! I8, its reasonably estimated
by Lender, plus an amouns muuuummu babinee oo 1nored he estimated amomts, The
full annual amount for o e g cmmﬂntmlﬁcx ¢ mth before an item would

become delinquent. Lend Jd et i oot 4t PRY iy I te) before they become
delinguent, NOT FICiAL!
IFat any time the tota] .‘TR&%R%H‘H}‘%%&S:?Eh‘ri-.ﬂ‘}??:?(%md ?Lii‘. ather with the future monthly

payments for such items pryabié o l.cnthermxakec(ﬁomtyrRmcmdesr&cds by mare than onessixth the estinated
amount of payments required 1o pay stieh items when due, and i payments on the Note are current, then Lender shall either
refund the excess over one-sixth of the estimated pavments or eredit the excess over onessisth of the estimated payments 1o
subscquent payments by Borrower, ol ihe optionol-Bormower, IV thedoial of the payments made by Borrower for item (), (b),
or (c) is insufficient to piy the dienywhen due, then Borrower shall pay to Lender any amount necessary to make up the
deficiency on or before the date the iem beeomes due

As used in this Security Instrument, **Sgeretary ' means the Seerettry 'of Housing and Urban Development or his or her
designee, In any year in which the must pay o morigage pee premivum to the Secretary, cach monthly payment
shall also include cither: (i) an installment of the annual mortgage insurance premivm to be paid by Lender to the Seerctary, or
(i) a monthly charge instcad ol a mortgage insurance paenuBi sz ihis Security Instrument i held by the Sceretary. Each
monthly installment of the morigage insurance premivmEsibe i mount sufficient to accunwale the full annual mortgage

insurance premivm with Lender month prior to thetdhhe the full hug mortgage insurance premium is due to the Secretary,
or if this Security Instrun ficld by the Secretasiy enclEmenthlyfeharge shall be i« nt equal 1o one-twelfth of
one-half pereent of the out: eipal balanee dueopithesNote.

If Borrower tenders [ payment of alFSumsitetured by this Se . Borrower's account shall
be credited with the balar N { rtgage insurance premium

installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to
Borrower, [mmediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a). (b), and (c¢).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Seeretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium:

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late churges due under the Note.
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4, Fire, Flood and Other Hazard Insurance, Borrower shal) insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualtics, and contingencies, including fire, for which Lender requires
insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the exient
required by the Sceretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include foss payable clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly, All or any part of the insurance proceeds may be applied by
Lender, at its option, cither (1) to the reduction of the indebtedness under the Note and this Seeurity Instrument, first 1o any
delinguent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments, Any excess insurance proceeds
over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the
entity legally entitled thereto,

In the event of fore Dbc}’metﬂtai\s. N erty that extinguishes the

indebtedness, all right, titl Lol Borrower In and to insurance policies in [ore the purchaser.

1
NOT OFFICIAL!
5. Occupancy, M won, Maintenance and ™ Protection ol “the "Property: | er's Loan  Application;

Leascholds,  Borrower shall o flfhimhlmomumem:trisptheqjmmymﬁ ssidence within sixty days after
the execution of this Securi ,.,lrumcnlrn%qmgﬂggiww' )K%%Mﬂ@}i}ormwcr sneipal residence for at least
one year after the date of occupaney, unless the Secretary determings this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any
extenuating circumstances, Borrowe 0l ¢ stelor destroy, dumage bstantially change the Property or allow
the Property to deteriorate, reasonable weir and tear cxeepted. |énder inay inspect the Properly il the Property is vacant or
abandoned or the Joan is in defan)t. Tender may teke reasonable action 10 proteet mnd preserve such vacant or abandoned
Property. Borrower shall olso be in default 17 Borrower, during (he loan application piveess, gave materially false or inaccurate
information or statements to Lender (or failed 1o provide Lenderwith any material information) in connection with the loan
evidenced by the Note, including, but not limited to, fepresentations congerning Borrower's occupancy of the Property as a
principal residence. [ this Sceurity Insteument is onaleasehold, Bogrower shalicomply with the provisions of the fease, If

Borrower acquires fee title (o the Property, the leasehold :ﬁm};\i@gﬁ@; shall not be merged unless Lender agrees to the merger in
S OERS A%
a\) _Li,;)(y 1

writing. R
A e
6. Charges to Borr wd Protection of I.ejﬁf:r‘x Rights ié}ﬂ};@ Property. Borrow | pay all governmental or
municipal charges, fines sitions that are nosieludee = prgagraph 2, Borro these obligations on time
directly to the entity whicl npayment, It l';lffi:;é‘tgg't)'l\' \N_\'u'(llglfﬁdvcrscly e 1 wrest in the Property, upon
Lender's request Borrower {urnish to Lcn@mﬁ?r' P ‘gflé;;x:f{’i\(lcllCillg these

SLLITTTEAS

”‘ Borrower rﬂils 1O 15aC Hiese PRYIHCHLS OF tiC Payinciisy Vet oy Pt gingnl o, OF s o lrcl'l‘()l‘l“ im)’ ()thl‘ COVERINtS
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's vights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additiona) debt of Borrower and be secured by
this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable,

7. Condemnation, The proceeds of any award or claim for damages, direet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnition, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument.
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, whigh are
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referred to in paragraph 2, or change the amount of such piy ments. Ay exeess proceeds over an amount required 1o pay all
outstanding indebtedness under the Note and this Secority Instrament shal! be paid (o the entity legally entitled thereto,

8. Fees, Lender nuty colleet fees and eharges authorized by the Secretary,
9. Grounds for Acceleration of Debt,

() Default, Lender may, except as limited by regulitions issued by the Seeretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrumient prior (o or
on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for & period of thirty days, to perform any other obligations contained in this
Sceurity Instrument,

(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the
Secretiry, require immediate payment in full of all sums secured by this Security Instrument il
(i) All or part of the Property, or a heneficial interest in_a trust_owning all or part of the Property, is sold or
otherwise trant |

. AR T AR BRI SN RLVAID ) L. .

(i) The Prop ¢ DOE“M@II!M@ ‘ incipal residence, or the
purchaser or g o ,up'tlu Property but his or her eredit s i ved in accordance with the
reguirements o OFFI I AL'

(c) No Waiver, If cire ,mmS)@ﬂmriﬁtthﬁcm&Mnaﬁ syment in full, but Lender does
not require such paymcils, Lcn%@cﬂ%ﬁ@6ﬁh[tyvf(lb%ic&eﬂvscqucm\ LER

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Sccretary will limit Lender’s
rights in the case of payment_defnolts o sequire bmmediae payment in full and foreelose if not paid. This Security
Instrument does not authorize aceeleration or foreclosurc if not permitied by regulations of the Seeretary.

(¢) Mortgage Not Insured. Borsower agrees that should this Security Instrument and the Note secured thereby not be
cligible for insurance under the National Housing Act within 60 days from the date hereol, Lender may, at its option
and notwithstanding anything in pasagraph 9. require immediaie_payment in full of all sums secured by this Security
Instrument, A writtcn statemént of any authorized agent of the Secretary dated subsequent to 60 days from the date
hereof, declining o insure this Security InstrumengaicthezNote secured thereby, shall be deemed conclusive proof of
such incligibility, Notwithstanding the foregoisg) s optiéirmay not be exercised by Lerder when the unavailability
of insurance is solcly duc (o Lender's failure & remitt morfghginsurance premium (o Hie Secretary.

10, Reinstatement, | has o right to bezreinstaied=iisicender has required by ayment in full because of
Borrower’s failure to pay re under the NoteharstinsSegurity Instrument. 1 lies even after foreclosure
proceedings are instituted. > Security Instrifitéitroriower shall (cpd m all amounts required to
bring Borrower's account { s " this Security Instrument,

foreclosure costs and reasonable and customary attorneys™ fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect
as il Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument,

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower®s successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
excercise of any right or remedy.

@;‘.R(IN) Pago 4 of 6 |nmulsz/¢/ A




o ]

12, Suceessors and Assigns Bounds Joint and Several Linbility; Co-Signers, The covenants and agreements of this
Security Instrament shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
fnstrument but does not execute the Note: G is co-signing this Security Instrament only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personadly obligated 1o pay the sums
seeured by this Seeurity Instrument: and (¢) agrees that Lender and any other Borrower may agree (o estend, modify, forbear or
make any accommaodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by nolice to Lender, Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14, Governing Law; Severability, This Sccurity Instrument shall be governed by federal law und the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the co S and the Note are declared
to be severable.

B Voo
I NOTOFFFCTAT!

15, Borrower's Copy

16, Assignment of |

Property. Borrower authoriz

Property to pay the rents (0
any covenant or agreement
as trustee for the benefit «
assignment for additional s

If Lender gives notice
benefit of Lender only, to |
receive all of the rents of

o s Lhessoagma bty she premewtreod | o
ender ordRUT SlEaCoaisevhResgedtaetues and i
:nder or Lender's agents. However, frior to Lender's notice to Borre
the Sceurity Instrument, Borrower shall collect and receive all rents

Lende: and Borrowes, This assignment.of ronts constitutes an abs
rity anlyl,

“breach to Borrower: (a) all rents received by Borrower shall be hel
applied to the sums securcd by the Sceurity Instrument: (b) Lender s

- Propc 1 (e) each tenant of U ity shall pay all remts ¢

rents and revenues of the

by directs each tenant of the

'r of Borrower's breach of
I revenues of the Property
te assignment and not an

)y Borrower as trustee for
I be entitled to collect and
and unpaid to Lender or

Lender's agent on Lender's written demand to the tenat:

Borrower has not execti
Lender from exercising its rights

any prior assignment ofdhe-sentssd s not and will not perfor
der this paragraph 365

ny act that would prevent

Lender shall not be re ruter upon, tike canfroboizormaintain the Property be er giving notice of breach
to Borrower. However, Le Kcinlly appointcdireecivercmiyitio so at any tim reach. Any application of
rents shall not cure or wai e invalidate aifyZndigiight or reme [ issignment of rents of the
Property shall terminate wl N i

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to colleet all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sceurity Instrument
without charge to Borrower.

19. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.
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20, Riders to this Sc pwmefﬂ;i‘s. by recorded together with this
Security Instrument, the c cach such Tider shall be incorporated into and sk 1 supplement the covenants

and agreements of this See NOKIM@FF(I@ I:AcEx', st

|Check applicable box(es))

L] condominium Rides This D@m«m&ri&ﬁh& Ru@perty o] o, Specify]
(] Planned Unit Deyclopuient Ridehye m@@uﬁwmcorder!

C

BY SIGNING BELOW, Borra e secepts and agrees to the terms contained in this Sccarity Instrument and in any rider(s)

executed by Borrower and recorded with i 7
Witnesses: ‘ ~
[l (Seal)
DANIEL LOPEZ -Borrower
4 . C
o QMJ‘-“ (Seal)
el PEZ d -Borrower
S— (Seal)
-Borrower
STATE OF INDIANA, Lake County ss:
On this 27th day of August, 1992 . , before me, the undersigned, a Notary Public in

and for said County, personally appeared  Daniel Lopez and Bridget A. Haviza-Lopez, Husband and Wife

, and acknowledged the execution of the foregoing instrument.
WITNESS my hand and ofticial scal,

My Commission Expires: 01-18-94

: . Notary Public /Maria R. H Tl el
My:County of Residence: Lake otary Pobli y o e
. . et '.. - .
This instrument was prepared by: ROBERT N. DEMASS § 5~t“é‘f. ol ‘r;\'% Y
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