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THIS MORTGAGE is made this............20&h. .. ...... .day of..'...su.S.t..............’T;,fi‘-?:, 3
19.92, between the Mortgagor, .. TeX¥Y. . Le. . Yitoux, and, Norma,J,. Vitoux, husband,’ WG By
ceand wife O 0 . (herein "Borrowcr"),and thc Mortgagee, . . Xentland, .. : ,.,',': ”-:;
. Federal, Savings..and.Loan, Asseciation............ + v+« +1 .y @ cOTpOTation organized and:‘, %A
existing under the laws of ..., Indiana .. ......................., whose address is. 136, . N, .Th.lra.”—‘ e
..Ste.s. Kentland,. Indiana 47951 ..........iiiiivnsnonses .. (herein “Lender™). o

s

WiitREAs, Borrower is indebted to Lender in the principal sum of., E1Ety, Thousand, ~ .« ~. - i
LLmTon T (850,000, 00) LS T T T T Dollars, which indebtedness is evidenced by Borrowcr’s
note dated. ., Aug.. . 20,.1992 .. .., (hercin “Note"), providing for monthly installments of principal and
inlcrcstiwith the balance of the indebtedness, if not sconer paid, due and payable on. ... AUy, 234, ....... 0L,

To Stcure to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thercon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein
“Future Advances”), Borrower does hereby mortgage, grant and convey to Lender the following described property
located in the County of . . . Lake. ..o vviviii it vinaeeeavaaa, State of Indiana:
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which has the address of ., 315, .E., .Commercial Ave........... , ... Lowell ey
[Street) [City)

..Indiana 46356

{State and Zip Code]

. . (herein “Property Address™);

ToceTHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits. water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage: and all of the foregoing, together with said
property (or the leaschold estate if this Mortgage is on a leaschold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend
gcncmlly the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property. , CC‘ ‘
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UN1rrorM CovENANTS, Borrower and Lender covenant and agree as follows;

L Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance, Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds”) equal 10 one-twelfth of the yearly taxes amd assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance,
p}us one-twellth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or vcpfymg and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of exccution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest 1o be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground remts as they fall due, such excess shall be, at Borrower's option, cither
promptly repaid to Borrower or credited 1o Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be suflicient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender 1o Borrower requesting payment thercof.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender, If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immedintely nrior to the sale of the Pronerty or its acanisition hy ! ender, any Funds held by
Lender at the time of a { A

3. Application of 5 i i s ally d by lLender under the
Lt

N(:jlc and paraglrnphs | s paymentof am : 1o Lender by Borrower
under paragraph 2 here intopgs WOUF“ llc I]c rT'Ji f and then to interest and
principal on any Future N F 0 A l!

4. Charges; Liens P shall all taxes, assessmends and other chagees. ositions attributable to
the Property which may atis .Th%nbéﬂmﬁgtcignmﬁﬁﬁﬁém nﬂiﬁu N tg. if any, in the manner
provided under paragraph 2 heéreof ox ]‘}E"Wﬂﬂk s(?b anten: BY Soupwetannking payment, when due, directly to the
payce thereof, Borrower shall promptfy urnish to %cn er E}I notices of amounts due under this paragraph, and in the cvent
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts cvidencing such payments.
Borrower shall promptly discharge tien v ority his Mort; vided, (hat Borrower shall not be
required to discharge any such lien sorlong as Borrower shall agregin writing to (hepayment of the obligation secured by
such lien in a manner acceplable (o Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proccedings which operate ¢ svent the enforcement of the lien or forf he Property or any part thereof.

5. Hazard Insurance. Borrowershall keep the improvemcnls now cxisting or hereafler erecicd on the Property insured
against loss by fire, hazards included within the term “extended coverage', and such other hazards as Lender may require
and in such amounts and for such periods us Lender may require; provided, that Lender shall not reguire that the amount of
such coverage exceed that amount,of covérage requircd 1o pay the sums'secured by this Mortga

The insurance carricr providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheldSSATH iiépvisims on insurance policies shall be paid in the manner

provided under paragraph 2 hereof or, if not paid in SUckh-anncrs ¥ Borrower making payment, when due, directly to the
insurance carrier.

All insurance polic frencwals thereof shitEheiin ormsiceantitble to Lender and sy ade a standard mortgage
clause in favor of and i: eceptable to LendepSEendesshall (Rives the right to hold 4] es and renewals thereof,
and Borrower shall pror h to Lender all rénewal noticesqand all receipts of p 1. In the event of loss,
Borrower shall give pro: the insurance carder /mddeender. Lender may i 1ss if not made promptly
by Borrower,

Unless Lender and : ] iting, 1  restoration or repair of

the Property damaged, piovided such resiorationor repair-is-economically Teasible and ihe security of this Mortgage is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails 1o respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Properly
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph |8 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition,

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a condominium or planned unit development
rider is excecuted by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof.

7. Protection of Lender's Security. 1f Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender's interest, including, but not limited to, disbursement of
reasonable attorney's fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance in cffect until such time as the requirement for such insurance terminates in accordance with Borrower's and




Lender's writien agreement or applicable Taw. Borrower shail pay the amount of all mongage insurance premiums in the
munner provided under paragraph 2 hereof,

Any amounts dishursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amotnts shall be payable upon notice from Lender 1o Borrower requesting payment thereof, and shall bear interest from the
date of dishursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest nt such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any nction hereunder,

8. Inspection, Lender may make or cause to he made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Morigage,
with the excess, if any, paid to Borrower. Tn the event of a partial taking of the Property, unless Borrower and Lender
otherwise ngree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
ns is equal to that proportion which the amount of the sums sccured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower,

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender’s option, either to restoration or repair of the
Property or to the sums sccured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the duc date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments,

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the orig y : required to commence

proceedings against suc t j ] c mortization of the sums
secured by this Mortga fany mﬁﬁﬁiﬂkﬁﬁi&n ¥ *s successors in interest,

11, Forbearance | T ANY£Qr rer in °f N or remedy hereunder, or
otherwisc afforded by e ot be ergf M&E,e._ » such right or remedy.

The procurement of ins or the payment of taxes or pther liens or charges by Lende; sh be a waiver of Lender's
right to accelerate the mutusily (i thaindebredrssxeand by hhMonpeoerty of

12, Remedies Cumulntive, All remedies pgovided in this MoKa e are distingt and cumulative to any other right or
remedy under this Mor(rageor nffordt(:ﬂﬁ mﬁ’qm’ﬂm Qgﬁﬂg €dncurrently, in iendently or successively.

13, Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure 1o, the respective suceessors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hercol, All covenants aad agreements of Borcawer shall be joint and several.
The captions and headings of thé paragraphs of this Morigage are for convenience ly and are not to be used to
interpret or define the provisions hereof.

14, Notice. Excepi for any ic required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail 2ddressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be y certified mail, returs requestcd, to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower s provided-herein, Any notice provided for in this
Mortgage shall be deemcd to have been given to Borroweroiilender when given in the manner designated herein,

15. Uniform Mortgage: Governing Law; Severabitfiv,. Fiks fofm of mortgage combines 1miform covenants for national
use and non-uniform coveaan(s with limited variaticis By jurisdiconzto constitute a uniform sccurity instrument covering
real property, This M re shall be governed hy~the Taw efi the(%tisdiction in which the perty is located. In the
cvent that any provisios nse of this Mortgagedor theENote conllicss with applicable Ju conflict shall not affect
other provisions of thi e or the Note whichi cap=bie-given effect without the 3 provision, and to this
end the provisions of t} and the Note areideelired icdbe severable,

16. Borrower's C shall"be furnished/l doniaeied copy of the 1 is Mortgage at the time
of execution or after re it

17. Transfer of th tig cin is sold or transferred

by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Mortgage, (b) the creation of a purchase money security interest for household appliances, (c) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leaschold interest of three years or less
not containing an option to purchase, Lender may, at Lender's option, declare all the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a written assumplion agreement accepted in writing by Lender, Lender shall releasc Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof,

NoN-UnNiForM CoVENANTS. Borrower and Lender further covenant and agree as follows:

18, Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants fo pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on
or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney’s fees,
and costs of documentary evidence, abstracts and title reports, .

19. Borrower'’s Right fo Reinstate, Notwithstanding Lender's acceleration of the sums sccured I_Jy this Mortgggc.
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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prior to entry of u judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under
this Mortgage, the Note and notes securing Future Advances, il any, had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney's fees; and
(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue uniiapaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had oceurred,

20, Assignment of Rents; Appointment of Receiver, As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to aceeleration under paragraph 18 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 18 hereol or abandonment of the Property, Lender shall be entitled, to the extent
provided by applicable faw, to have a receiver appointed by a court 1o enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. All renis collected by the receiver shall be applied
first to payment of the costs of management of the Property and collection ot rents, including, but not limited to, receiver's
fees, premiums on receiver’s bonds and reasonable attorney's fees, and then to the sums secured by this Mortgage., The
receiver shall be liable to account only for those rents actually received,

21, Future Advances, Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgage, may
mitke Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured herehy, At no time shall the principal amount of the
indebtedness secured by this Mortgage, not including sums advineed in accordance herewith to protect the security of this
Morigage, exceed the original amount of the Note plus USS. ..o oo

22, Reclease. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
o Borrower.,

23, Wiiver of Valuation und Appraisement, Borrower hereby waives all right of valuation and appraisement,

IN WiTNEss WHEREOF, Borrower has exeeuted this Mortgage.
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NOT O JAR! |
Lg%&%g‘ i) u;/.........._.B(OSNCO«'IWL)r

This Document 1
StaTe or INpiaNa, . .. Newfidre Lake County Reconglngls:

Onthis........2 &8 day of, .. AUJUSE coenen ., 1992 before me, the undersigned, a
Notary Public in and for said Couiity,persoially «fpeired . Jexry L. Vatoux, a L, Norma J. /...,
... Vitoux, husband and wife . and acknowlcdged the exeention of the foregoing instrument,

WrrNess my hand and oflicial se:

My Commission expire

Feb., 5, 1995
! TanAE Y FL, Sammong Notary Public

nared by:. Jamesgsiy, SaMIoRs .
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