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MORTGAGOR MORTGAGEE
includas each mortgagor above, "You" means the mortgagae, its successors and assigns.

REAL ESTATE MORTGAGE: For value received, |, .. SENT_ROSENBAUM, MARGARET ROSENBUAM i

— ' :
. mortgage, grant and convey to you on ...._AUGUST 3, 1992 . tho real estate do- 4
scribed below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or at iy

anytime In the future be part of the property (all called the “property”), ¢
. o B
PROPERTY ADDRESS: 3130 W, 49TH AVE 5
(Street) y“ ﬁ'
HOBART - , Indiana —__4hi42 , Lh o
LEGAL DESCRIPTION: Y @ Codl oy
0 :u.‘ s',._
SECTION BLOCK LT WS

WOT L, CRESTHOUD TRACE, IN THE CITY OF HUBART, AS SHOWS 1N FILAT ' . N

BOOX 42, PAGE 29, AND AS AMENDED By CERTIFICATE GF CORRECTION i

DATED SEPTEMBER 19, 1973 AND RECORDED SERTENBER /5, 1975 AS 0

DOCGSENT KO. 202192, IN LAKE COUNTY, INDIANA. -
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NOT OFFICIAL! B §
This Document is the property of z &8 &
the Lake County Recorder!
located in L County, Indiana,
TITLE: | covenant and warrant title to the "-ﬂnerﬁhe"“"‘ for ency umbrances of record, municipal and zoning ordinances, current taxes and

assessments not yet due and .

SECURED DEBT: This mortgage secures repayment of the sccured debt and the performance of the covenants and agreements contained in
this mortgage and in any other document incorporated herein. Sceured debt, as used in this mortgage, includes any amounts | may at
any time owe you under this mortgage, the instrument or agreement deseribed below, any renewal, refinzncing, extension or modification
of such instrument or agreement, ipplicable, the future ady ascribed below.

The secured debt is evidericed by (describe the instrument aragreament secured by this mortgage end the date thereof):

BQUITY %.[h OF CREDIT HOTE FORK OCP-SPN3N
DATE 0F 0S¢ 0/05/92

ACCOUN' i 60000508 : )
The above obligation is syablelon - o hUGUST i, Q. . . If not paid earlior.
The total unpaid balanc kis mortgage at ZAWPmatiRaShEN not exceed a m »al amount of __EIGHTEEN THOUSAKD AKD
10/100 . ‘ ‘ Dollars ——— ), plus intorest
and all other amounts, sed UNdEr the terms of this mortga o of this mortgage or to perform

any of the covenants ai

(XY Future Advances: The above debt is secured even though all or part of it may not yet be advanced. Future advances are contemplated
and will be made in accordance with the terms of the note or loan agreement evidencing the secured debt.

(XY Variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation,

[(J A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and
made a part hereof.

RIDERS: [ Commercial [ N/A O

SIGNATURES: By signi
evidencing the (]

below, | agree to the terms and covenants contained on the front and back sides of this mortgage, in any instruments
ebtahd in@ny riders described above and signed by me, | acknowledge receipt of a copy of this mortgage.

T ROSENBAGE—U7 J

.Jé& bf et

ARGARET uuar,mszm

ACKNOWLEDGMENT: STATE OF INDIANA, : Lake : ,Coupty ss:
On this oTH day of AUGUST 1992 before me, _ANUNCIADA Q. VELEZ,

A Notary Public ~ personally appeared WEXT KOSENBAUK AKD KARGARET ROSEKBAUN

knowledged the execuy

1@L.

0. VELEZ

and

My commission expires: 050795

oary Publici *

ANUNCTADA

Cbeme e e gy

{fype or Print Nema) 17

Resident of Ar&(‘f_fm..w.. County/ W
k X, Bece gst, Vice President S
This instrument was prepared by: Frank X, Becerra, A ¢ . U«

INDIANA
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COVENANTS

1, Payments. | agree to make all payments on the socurad debt when due. Unless we agree otherwise, any payments you receive from me or
for my benelit will be applied first to any amaunts | owe you an the secured debt exclusive of interest or pr ncipal, second, to Interast and then
to principal, if partial prepayment of the securad dabt occurs for any reason, it will not reduce or excuse any sthsequantly schecduled payment
until the secured debt is paid in full.

2, Claims against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property whon due. You may require me to provide to you coples of all notices that such amounts are due and the receipts avidencing my
paYmunts. | will dofend title 1o the property against any claims that would impalr the lien of this mortgage. You may require me to assign any
rights, claims or defenses which | may have against parties who supply labor or materials to improve or maintain the praperty.

3, Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. This insurance will include a
standard mortgage clause In your favor. You wilt be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds
may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you require mortgage
insurance, | agree to maintain such Insurance for as long as you require,

4, Property, | will keep the property in good condition and make all repairs reasonably necessary, | will give you prompt notice of any loss or
damage to the property.

8, Expanses. | agree to pay all your ox‘)enses. including reasonable attorneys' fees, if | breach any covenants in this mortgage or in any obligation
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceloration. If 1 fait 1o make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment
and exercise any other remedy available to you. You may foreclose this mortgage in the manner provided by law,

7. Assignment of Rents and Profits, | assign to you the rents and profits of the property, Unless we have agreed otherwise in writing, |- may
collect and retain the rents as long as | am not in default. If | default, you may, as provided by law, have the court appoint a recelver and the
receiver may take possession and manage the property and collect the rents, income and profits, Any rents you collect shall be applled first to
the costs of managing the property, Including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions
to rental agents, and any other necessary related expenses, The remaining amount of rents will then apply to payments on the secured debt
as provided in Covenant 1,

8, Prior Security Interests, | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
security intarest that has prlaritY over this mortgage or any note or agreement secured thereby without your written consent, I will promptly
deliver to you any notices | receive from any person whose rights in the property have priority over your rights,

9, Leaseholds; Condominium: P ] ththaprovisi f | if this mortgage is on a leasehold.
If thl;; r?ortga %is on S unllt ir £ inad unit development, Lwill perfe under the covenants, by-laws, or
L 4/

regulations of the condomini E“tument 1S

10. Authority of Mortgagee tc Mart: 2 al v tigsyupda 36, or any other mortgage, deed
of trust, lien or other security G r r Nit u a}la eﬁr’. { ause them to be performed, You
may sign my name or pay an\ e 4" sary-for perfo ; s i ehcl, e ?ﬁontlnueid cir 30( carrk’zd icm lnha
reasonable manner, you ma r is necessary to protect.yourssecurity intarast In the on: s may include completing the
construction. Y THS B MR IS TR property of

Your failure to perform will not pregiude yougtam akeislsipg @Yﬁ‘l‘ﬂ t ré'@%@i.!le law or ortgage.

Any amounts paid by you to profect your security interest will be securéd by this mortgage. Such amous will be due on demand and will
bear interest from the date of tha payment until paid in full at the interest rate In effect from time to time the secured debt.

11, Inspection. You may enter the propertyte inspectifyou give me rotice ke ahand. The-notico must state the reasonable cause for your
inspection.

12. Condemnation. | assign to vou the pio is'of any award or claim for damagas cor h aco imnation or other taking of all or
any part of the property. Such proceeds willlbe. applied as provided in Cavenant 1. This assignment is subject to the terms of any prior security

agreement.

13, Waiver. By exercising any remedy a\ ; to you, you do not give rrights 1o later use any other remedy. BK not exercising any
remedy, if | default, you da not walve yourright to later consider the event-a default if-ii-happens again. | waive all rights of valuation and
appralsement, STy

CaDER'S /7%
14. Joint and Several Liability; Co-signers; Successors andASsighs Bolnd. ) duties under this mortaage are joint and several, I [ sign this
mortgage but do not sign the secured debt | do so only t  frorigage my Ut st [n the property to secute payment of the sacured debt and
by doing so, | do not agree to rsonally liable on the s¢ampt debl falso g8feo that you and any pari is mor_t?age may extend, modify
or make any other changes in M this mortgage grtlﬁ,e sacured-dab w?’tihout my consent. Sui inge will not release me from the
terms of this mortgage. E 7 3
The duties and henefits of thi hall bind and beﬁgf}t‘t}y&‘f‘,ug@sgq‘&and assigns of gi of us,

./(;-/?t‘ »j’—n:’;i'\—.’\ N \:;\\. ‘ ' )
15, Notice. Unless otherwise Ry notice to. me Skttt Given by deliverin it by first class mail addressed to
me at the Property Address o N X to your address on the front side

of this mortgage, or to any otiier addiess Wilich you-hiava Gesighaled,
Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfor of the Property or a Beneficial Interest in the Mortgagor, if all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt, You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the abave situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement, if any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the halance of
the mortgage and the agreement evidencing the secured debt, ,
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