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). This debt is evidenced by Borrower’s note dated
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.ender the principal sum of
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TOGETHER W abl the wmprosements now o hereatter erected on the propeay. and sl casemenis, appintenances,
and Bistures now or iereadter o pant of the propesty. AT sepliacenents amd additions shatl also be coverad by this Security
Instrument, Al of the foregoing s teterted toan this Secanty Instiument as the “Propeaty

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is anencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title 1o the Propesty against all claims and demands, subject to any
encumbrances of record,

THIS SECURFITY INSTRUMENT combines uniform covenants for national use snd non-uniform coveniumts with
limited variations by jurisdiction to constitute a uniform seeurity instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

Lo Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment s late charges due under the Note,

2, Funds for ‘Taxes and Insurance. Subject 1o applicable Taw or 1o a written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, until the Note is paic in foll, o sum CFuds™) Tors () yearly
taxes and assessments which may atain priority over this Security Instament as alien on the Propertys (h) yearly leaschold
payments or gronnd rents on the Property, iF anys ) yearly hazard or property insugance premiums: () yearly flood
insurnee premivms, i anys (e) yearly mortgage insuranee premioms, i anys and (1) any sums payable by Borrower to
Lender, in accordance with the provisions of parageaph 8, in licw ol the payment of morigage inswrance premiums,  These

itenms are called "Esero p . Lo exeeed the maximum
amount i fender for a " O (SR I LT AL S LULTLS L RISIREEL nt under the federal Real
Estate Settlement Proce )7 ‘mﬂﬁl‘tlmé«nt.lﬂu 4 "RESPA®), unless another
law that applies to the | lesgepount, 1 50, Lepder gy, gtany. time., colk Funds in an amount not o
exceed the lesser amo i N(;)w @#ﬁi@ﬁf A 1 !.‘ rrent dita and reasonable
estimates of expenditur sure serow fiems or otherwise in accordanée with applicible

The Funds shall be helt T Eutmslihtionaxhvsenieposits fae Rﬂ(")b edepfl o0 instrumentality, or entity

Jome 1.

(including Lender, if Lender issuch o insl'fm or Ay any Feders aan Bank. Leadershall apply the Funds to pay
the Escrow ltems,  Ledepnay not thifad ﬂvgﬂﬁmg MACHISIERTE e Funds, woniully analyzing the escrow
account, or verilying the Eserow lems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge, Ploweser, Lender mny require Bormower 1o piy @ onc-time eharge lor an independent real
estiate tax reporting service used by dsender ineoncctionawith (hisdean, tnless apphicable Taw provides otherwise, Unless an
agreement is made or applicable Tow requires interest 1o be paid Sender shall not be required 1o pay Borrower any interest or
cirnings on the Funds,  Borrower and Sender may agree in writing, however, that interest shall be paid on the Funds,  Lender
shall give to Borrower, withont ¢hmge. an annual aceounting of the Findsy showingceedits and debits to the Funds and the
purpose for which eacl debit tothe Funds was made, The Funds are pledged os additional security for all sums secured by
this Security Instrumen|

I the Funds held by Lender cxceéd the amounts permiiicd 1o-be held by applicable v, Lender shall account 10
Borrower for the excess Funds in aceordance with the requirements of applicable T, 1 the cimbunt of the Funds held by
Lender at any time is not sufficient o pay the F.scm\\ggw Aien due, Lender may so notily Borrower in writing, and, in
such case Borrower sh v 1o Lender the u|nnu:i@’§}cfﬁssaify£§§?’ ke up the deficieney.  Borrower shall make up the

\

deficieney in no more thin vyelve monthly paymensésfilenders siGliscretion.
-

Upon payment in Fall sums seenred heRHs Seetis | lsaEment, Lender shill p v relund o Borrower any
Funds held by Lender, rparagraph 21, Leiles ri=aeautigey sell the Propeity prior 1o the acquisition or
sale of the Property, sl Ny Finds held RS SIFthie Lime of AL S iLip acredit against the sums
seeured by this Security e INDIAND

3. Application Noless appli 'uliri’f’T;A‘f\’i'?ﬁrin-i(lc.s otherw s received by Lender under
paragraphs 1 and 2 sha Y } 10 amounts payable under

paragraph 2; third, to interest due; Tourth, to principal dues and Last, to any Tate charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, ift any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower shail pay them on
time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments,

Borrower shall promptly discharge uny lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
to this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisty the licn or take
one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
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periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld, 1 Borrower fuils to maintain coverage deseribed nbove, Lender may, at
Lender’s option, abtain coverage to protect Lender's rights in the Property in aceordinee with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include o standard mortgage clause, Lender
shall have the right to hold the policies and renewals, I Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices,  In the event of loss, Borrower shall give prompt notice to the insurance earrier and
Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of
the Property damaged, if’ the restoration or repair is economically feasible and Lenders security is not lessened, I the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
apphied 1o the sums secured by this Sceurity Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender muy colleet the insurance proceeds,  Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when
the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or chunge the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower right to any insurance policies and proceeds resulting

\ H N 1} PSS SES— + | NSO ISP— | ' 3t ® .

from damage 1o the Propert prisitiv athpassto il *sums seeured by this Security
Instrument immediately .

6. Oceupuney, Muiyg (glvm@n e, I’y er's Loan Application;
Leaseholds, Borrower cestnblishy and use the Property as Borrower s pi ce within sixty days after

the eaccution of this Se M N. uf ﬂEFxﬁT &w, } principal residence for at
least one year after ) ol oeeufatey, lesLehde™ othehwis® 4ftetsdm wiitin hoconsent shall not be
unreasonably withheld, f m 11-'?1‘,;, JIIT ATV ! h\%ﬂﬁr#ﬁe Lo w o itrol. Borrower shall not
destroy, damage or impaipthe POper 'ﬁ.a ) \Wﬁ)}m}) (IE‘ CITORIL, OECOomI \\%;‘(: > on tie Property. Borrower shall
be in defoult i any forleiuretetion aplpmeledilpevlichen vitiolaninatdiehedun that in cnder’s good faith judgment
could result in forfeitwre 0F the Property or otherwise materidlly impair the lien ereated by this Security Instrument or
Lender's security interest. Borrower may cure such o default and reinstate, as provided in paragriph| 18, by causing the action
or proceeding 1o be dismissed witl ing th S go fetermir precludes Torfeiture of the Borrower's
interest in the Property or other ngaterial impairment of the liea ereated by this Secusity Instrument or Lender's security
interest,  Borrower sholl also be foodefault i Borrower, during the loan application process, gave materially false or
inaccurate information or statemenis sder (or [ailed to provide Lenderwith an ceial information) in connection with
the loan evidenced by 1he Note, including, but not fimited 1o, representations concerning Borrowers occupancy ol the
Property as a principal residence, 1 this Sceurity Instrument is on a lestselhiold, Borrower shall comply with all the provisions
of the lease. If Borrower acquire: zdo the Propenty, the leaschold aid the fecititle shall not merge unless Lender agrees
to the merger in writing
7. Protection of Lender's Rights in the l’ron%ﬁg}onowcr fails 10 perform the covenants and agreements
LT \
AN

contained in this Security nstrument, or there is s 8 ng that may significantly affect Lender’s rights in the

Property (such as a proceceding fn bankrupley, probusgsiorcondenifiation or forfeilure or to cnlorte laws or regulations), then
Lender may do and pa; whalever is necessarySis/roteaigthe vatie of the Property f1nd 1 r's rights in the Property.
Lender’s actions may ir aying any sums secufigchbyssticn awhiglhas priority over (i ity Instrument, appearing
in court, paying reason sys' fees and entéring ortie;Propersy to make repaics 1 Lender may take action
under this paragraph 7, 101 NIV 10 (0 SO O

Any amounts disl v under this pist ‘}ﬁii:?.\“iﬁlll become addi Jorrower secured by this
Security Instrument, U NLentlCTragree to other [erms of paynef hall bear interest from the
date of disbursement at the Note vate and shadh-be payables with fnteresto uptn notice from Lender to Borrower requesting

ayment,
M 8. Mortgage Insurance, [t Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, 1t for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required 1o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender, 16 substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage apsed or ceased to be in effeet. Lender will aceept, use and retain these payments as a loss reserve in licu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, iff mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained, Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property.  Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
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condemnation or other taking of any part of the Property, or Tor conveyinee in licn of condemnation, are herehy assigned and
shall be paid 1o Lender,

b the event of o total tahing of the Property, the proceeds shatl be applied (o the sums secued by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In thie event of partial tking of the Property in
which the fair market value of the Property immediately before the taking is equad to or greater than the amount of the sums
secured by this Seeurity Instrument immedintely before the taking, unless Borrower and Lender otherwise agree in wriling,
the sums secured by (his Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (1) the total amount of the sums secured immediately before the taking, divided by (b) the fair market vatue of the
Property immedintely before the taking.  Any balance shall be paid 10 Borrower, In the event of a panial wking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable Lw
otherwise provides, the proceeds shall be applied 1o the sums secured by this Security Instrument whether or not the sums are
then due,

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle w claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or (o the
sums seeured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application ol proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

1. Boreower Not Released: Forbenrance By Lender Not a Waiver,  Extension of the time for payment or
maodification of amortiz 1 any steeessor in interest
of Borrower shall not {l Vility uv { |ﬁﬁltni ' 380y ininterest, Lender
shall not be required « dmt&ﬂg m S8OF | ﬁlcn\ end time for payment or
otherwise modify amort 125U S0 Wi;lv 1F i lpsirume “1;: and made by the original
Borrower or Borrower® NG) ny dI‘ﬂWiA s l‘n. { or remedy shall not be a
wuaiver of or preclude th cese ol uny vight or remedy, |

12, Successors and A5 RS dnbtnmieoseos Kl rOus@eds, D covepns and agreements of this
Security Instrument shall-Hindamd bepelit li: sncccsq's and ss,,Rl of bL (q'z gl Borrower, subject to the provisions of
paragraph 17, Borrower's cavenants 8 5 ) QMM\ M GE gl- ANy Borrowes who co-signs this Security
Instrument but does not cxeeute the Note: (a) is co-signing this Security Instrument only 1o mor page, grant and convey that
Borrower’s interest in the Property tiderahe seriis of IS Seenrisy Thstroment; () 1 wgsonally obligated 1o pay the sums
secured by this Security Instrument, i (&) agicessthaigsender 1ndany other Barrower agree 10 extend, modify, forbear
or make any accommodations with regard to the crms of this Seeurity Instevment or the Note without that Borrower's
consent,

13. Loan Charges. I ihe Joan scoured by (his Security Instrument is subjeet-1a’a law which sets maximum loan
charges, and that law is| (inally interpreted so that the interest or other loan charges eollected or 1o be collected in connection
with the loan exceed the permitced Yimies, (ien: (@) any sueh loancharge shall be reduced by the cmount necessary (o reduce
the charge to the permiticd limitiund (b)any sums «lready collected (ron Borrowver which excee I permitted limits will be
refunded to Borrower, Lender may choose to make this refund by redueing the prineipal owed undcr the Note or by making ¢
direet payment to Borrawer, If a refund reduces princ\i@‘f‘%’&n dugtion will be treated as a partial prepayment without any

S A

prepayment charge underhe Note, SN 2N
14, Notices. Any notice 1o Borrower providssaror in this'S% ity Instrument shat! be n by delivering it or by
mailing it by lirst class 1 nless applicable law rafﬁjrca: li5¢ afanotuds method, The notice <  directed to the Property
Address or any other i wrower designates SySApLiceo=lartels Any notice 10 1.¢ Il be given by first class
mail to Lender’s address i or any other acdESSIEONUCrUEsiRhutes by notice 1 Any notice provided for
in this Security Instrun feenied 1o l\:l\'éii}qé‘ﬂj—-gi\vﬁl 1> Borrower or | ven as provided in this
I W
paragraph, Lo s
15, Governing L. | g law and the law of the

jurisdiction in which the Property is focated, intive event that any provision or ciause of this Seeurity Instrument or the Note
conflicts with applicable law, such conflict shall not affeet other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower, 18 all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument.  If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Insteument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, 11 Borrower meets certain conditions. Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: () § days (or such other period as
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applicable law may specily for reinstatement) before sale of the Property pursuam 1o any power of sale comained in this
Security Instrument; or (b) entry of & judgment enforeing this Security Instrument. Those conditions are that Borrower: (1)
pays Lender all sums which then would be due under this Seeurity Instrument and the Note as it no aceeleration had
oceurreds (b) cures any default of uny other covenunts or agreements; (¢) pays all expenses incurred in enforeing this Security
Instrument, including, but not limited o, reasonable attorneys® fees: and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged, Upon reinstatement by Borrower, this Sccurity
Instrument and the-obligations secured hereby shall remain fully effective as if no aceeleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Bnle of Note; Change of Loan Servicer, The Note or o partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 10 Borrower, A sale may result in o change in the entity
(known as the "Loan Servicer") that colleets monthly payments due under the Note and this Security Instrument, There also
iy be on or more chunges of the Loan Servicer wnrelited to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will-be given written notice of the change in accordance with paragraph 14 above and applicable law, The notjce
will state the name and adddress of the new Loan Servicer and the address (o which payments should be made, The notice will
also contain any otherinformation required by applicable law,

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of my
Hazardous Substances on or in the Property.  Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law, The nreceding two sontoneos chall o apply to the presence, use, or
storage on the Property Lo be appropriate to normal

residential uses and to 1 <

Borvower shall pre Ao RQIQHM1S&$¢%(§"\. clitim, suit or other action by any
governmental or reguk Y m )MFI m;l'l I oy ubstance or Environmental
Law of wl;ich Borrow ,;le (w TOWCERI AL orBsBndtificd Dy overnmental or regulatory
authority, that any rem w o pdher remediation off mﬁ#!' 7l )&1 y islx‘s apee alfectipg i rly is necessary, Borrower
shall promptly take all necedsor MR RASORER S di\ c% #h ? \Qﬁ\ﬁu 1L, ’ ’

As used in this pacairaph 20, " Hilgasdfus Sebsitiessi e shSeuhsimdesdbiined o510 ¢ or hazardous substances by
Environmental Law and (e following substances: gasoline, Kerosene, other fammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials,  As
used in this paragraph 20, "Enviro o La feral | Haws o Hetion where the Property is located
that relute to health, salcty or envirghmental proteetion,

NON-UNIFORM COVENANTS. Borrower:nd Lender (urther covenant and agree o8 follows:

21, Acceleration; Remedies, [.cnder shall pive notice to Borrower paieeeleration following Borrower's
breach of any covenant or agreement in this Sccurity Instrument (hat not prior to aceeleration under paragraph 17
unless applicable law provides otherwisc), The notice shall specify: () the defaults (b) the action required o cure the
default; (¢) a date, nof less than 30 duys from the date the notice is given to Borrower, by which the default must he
cured; and (d) that failure to curetie default onor hefore the date specificd in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosuiebn judicial proceeding and sale of the Property. The notice
shall further inform Barrower of the right (o reinss aeration and the vight 10 asscrt in the foreclosure pro-

ceeding the non-existence of o default or any othée #reower to acceleration apd foreclosure, If the default
is not cured on or before the dite specified in thes its option may requ umnediate payment in full
of all sums secured by curity Instrument emand and may f« this Security Instrument
by judicial proceeding shall*be entitle eetill expenses incurred in the remedies provided in
this paragraph 21, incl u, idence,

22, Release. Up ' hall release this Security

Instrument without char
23, Waiver of Valuation and Appraisements Borower widves all righit of viluahion and appraisement.
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24 Ruders to this Seeurhty Tistrwment, 1 one or more giders ae eseented by Borrower and recorded together with
s Secuy Instrament, the covenant and apreenesis of cach sueh sider shall be incorporated into and shall amend and
supplemwent the covemmis amd agreements ol s Security Istrwment as it the nderts) were o part of this Security Instrument,

[Cheek applicable hostes))
X[ Adjustable Rute Ridey [_l Condominium Rider
Ciradumted Payment Rider [—] Planned Unit Development Rider

Bulloon Ride [] Rate Improvement Rider

Otherts) [speetly]

D I-4 Family Rider
l:l Biweekly Payment Rider

D Second Home Rider

BY SIGNING BELOW, Borrower aeeepts and agrees to the terms and covenants contained in this Seeurity Instrument

anel in any ridertsy executed by Borrower and recorded with it

Documegfs,
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This Document is the property of

Withesses:

/
/ -
M (K/ (Scal)

Borrower

(Seal)

the Lake County Recorder!

~Borrower

(Seal)

<Borrower

STATE OF INDIANA, County ss:

On this 25TH Ry of
Notary Public in and for X

IQJGUS'I’, 1992<\

nally .lppL ] &T;‘Qﬁﬁf\l\ L. VO

o
y

Wnncss ;ny Imnd and official seal.

M y‘(_‘nnmussmn (.(x ':l q / - / -.Q %

Vo

(Seal)

Borrower

fore me, the undersigned, a

f the foregoing instrument,

RESI‘DEN’I} oF-— 14 - COUNTY.

N

: , -ﬁm mimimtmg wﬁ;uup&md by:

- v dwhee dv

TANZEL —w—-—mssn,‘*VICE PRESIDENT

TR

Vacen/pAr

Notary Public
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this .25, day or .. AUGUST oo 1992, and
is incorpora!ed into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument™) of the same date given by the undersigned (the “Borrower) to secure Borrower's

Adjustable Rate Note (the “Note”) w . FROPLES, BANK,..A. . Fedexral .Savings.Bank......... et .

........ s e (e ULender™) of the same date and covering the property
described in the Security Instrument and located ae

------------------------------------------------------------------------------------------------------------------------

{ Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
EST RATE AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES,
THE BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST
RATE DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER,

ADMNIONAL COVENANIS,  In addition to the covenants and agreements made in the Security Instrument,
Bortower and | ender funther covenant and agree as follows:

A. INTEREST RATE AN MONTHLY PAYMENT CHANGES

The Note provides for an imal mterest 1ate of ... 7'000 ‘. The Note provides for changes in the interest rate and
the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Chnnge Dates

The interest rat et : 0N the first day of g, 28t 150 1995 and on that
day every - 1 ¢ rngmméntyl‘&'u ge is called a “Change
Date.”

N NOT OFFICIAL!

Beginning with the (Fgﬁ?\%smlggglr}mﬁ&.tsﬁa&l}v llg{ggpﬂn?rﬁjc. The *Index is the weekly
average yield on United Suates 'l‘rc:‘leb? Bs@ﬁlﬂw OASARIBTEEUTILY OF 1o s v vereerseresssnesssenens

RN © 3 RO B years, as made available by the Federal Reserve Board. The most recent Index
figure available as of the date 45 Jduys befo h Change Date 15'called the “Current Index.”

If the Index is no longer available, the Noe Holder will ehovse a new index which is hased upon comparable
information. The Notw Holder will pive me notice of this choice.

(C) Caleulation of Changes

Before cach Change Dae the Note Holder will ealculate ny new interest rate by adding ....oooeoveverveeennns
TWO, AND FIVE EIGHTHS percentage pomts (2.625..... %ymofthe Current Index. The Note Holder will then
round the result of this addition o the nearest one-erplitliflone percentage point (0.125% ). This rounded amount
will be my new interest e until the next Changetide

The Note Holder will thendetermine the anibiinEafthe ii@thly payment tha( wo ¢ suflicient to repay the
principal | am expected at the Change Dideln (ulbonthe Mmasurity date at my » est rate in substantially
equal payments. The 1 cileulation welllbe the newdamount of my mor ent.

(D) Effective D

My new interest g 1 pay int of my new monthly
payment beginming on the first monthly payment date after the Change Date until the amount of my monthly
payment changes apam.

(E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effecuve date of any change. The notice will include informaton required by law to he
given me and also the title and telephone number of a person who will answer any question 1 may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred (or if a beneticial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if a
new loan were being made to the transferce; and (b) Lender reasonably determines that Lender's security will not be
impaircd by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.
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To the extent permitted: by applicable law, Lender may charge a reasonable fee as a condition to Lender’s

consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee 1o keep all the promises and agreements made in the Note and

in this Security Instrument, Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of

acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower,

C.

INTEREST RATE LIMITATIONS

The Adjustable Rate Note Rider provides for the following;

The maximum yearly interest rate that will be charged by thisnoteis . .12.,750. .. ..o v iiiiiiiiiiiiiii i
The minimum yearly interest rte that will be charged by thisnoteds .. .. 6..500...,......... Cereanes e eeieans vene
Interest Rate Adjustments will natexceed ..o ovivinvrinsiiniranans 2.000........ perchange period.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

DAWN L VA.BRECHT Borrower

oo.tliol'.'vot(w)
Bornower
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