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Merrillville, Indiana
(Space Above This Une for Recording Data)
FHA Case No.
State of Indiana 92054772 MORTGAGE 151-4134182 703
THIS MORTGAGE ("Security Instrument*®) is given on August 21st , 1992
The mortgagor Is JAMES W. HAMILTON AND CHERI A. HAMILTON, HUSBAND & WIFE
whose
address is 2088 WARREN STREET LAKE STATION INDIANA 46405 (“Borrower"),

This Security Instrument Is given to Suburban Mortgage Co., Inc.

. which Is organized and exlsting

under the laws of the_State of Indiana . whose address is 500 West Lincoln Hwy. Ste
F_Merriliville, IN_46410 ("Lender*),

Bomower owes Lender the principal sum of Sixty Three Thousand Nine Hundred Forty and 00/100

Dollars (U.S. $ 63,940.00). This debt is evidenced
by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly payments, with the full debt,

if not pald earlier, due and payable on September 1, 2022 . This Security Instrument secures to Lender; (a) the
repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other
sums, with Interest, advanced under paragraph 6 to protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants ant Security 1 ithe N ower does hereby mortgage,

grant and convey to Lenc 58 : property located in LAKE e 5 County, Indiana:
THE SOUTH 34.62 T 22 Mmﬁubm T EAST GARY
GARDENS LAND C( > Hg n| Y, V§ KN LAKE STATION, AS
PER PLAT THEREO (4 ,me mp£m5 A " THE RECORDéR OF
LAKE COUNTY, INCIANA. This Document is the property of

the Lake County Recorder!
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which has the address of 2088 WARREN STREET LAKE STATION o So
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TOGETHER WITH a svements now or hereaiter~erected-oristhe property, and all & rights.c‘appuneﬁr’\ces. rents,
royaliies, mineral, oll ant wd profits, waterZrighiz>and. stock and all fixtures ne or a part of the property. All
replacements and additi e covered by ifilg4Saciitytinstrument, All of . referred o In this Security

Instrument as the "Prope

BORROWER COVENANTS that Borrower Is lawfully selzed of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property Is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property agalnst all claims and demands, subject to any encumbrances of record,

FHA Indlana Mortgage -
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, 1. Payment of Principal, Interest and Late Charge. Borower shall pay when due the principal of, and Interest on,
* the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include In each monthly payment,
together with the principal and inferest as set forth In the Note and any late charges, an instaliment of any (a) taxes and speclal

assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums
for Insurance required by Paragraph 4,

Each monthly Instaliment for ltems (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for each item shall be accumulated by Lender within a perod ending one month belfore an item would become
delinquent, Lender shall hold the amounts collected In trust to pay items (a), (b) and (c) before they become delinquent,

It at any time the total of the payments held by Lender for items (a), {b), and {(c), together with the future monthly payments for
such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of payments
required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess over
one-slxth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower, If the total of the payments made by Borrower for item (), (b). or (c) Is insufficient to pay the
item when due, then Borrower shall pay to Lender any amount necessary to make up the deficlency on or before the date the item
becomes due,

As used In this Security Instrument, “Secretary* means the Secretary of Housing and Urban Development or his or her designee.
In any year In which the Lender must pay a morigage insurance premium to the Secretary, each monthly payment shall also Include; )]
an Instaliment of the annual morigage insurance premium to be pald by Lender to the Secretary, or (i) a monthly charge Instead of a
mortgage insurance premium if this Security Instrument is held by the Secretary. Each monthly Installment of the mortgage [nsurance
premium shall be in an amount sufficient 1o accumulate the full annual morigage Insurance premium with Lender one month prior to the
date the full annual mortgage Insurance premium is due 1o the Secretary, or if this Security instrument is held by the Secretary, each
monthly charge shall be in an amount equal to one-twelfth of one-hall percent of the outstanding princlpal balance due on the Note.

It Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance remaining for all installments for items (a), (b) and (c) and any mortgage Insurance premium Installment that
Lender has not become cbll to the Secret i Lender shall unds to Borrower, Immediately ‘
prior to a foreclosure sale At uisition by Lender, Bommower's acce 3d with any balance remalning

o Documentis

for all installments for iter

3. Application o /,e N("){‘}:“@FFI@IA‘!)! fer as follows:

First, to the morg premium to be pald by Lender to the Secretary oi 1o ¢ thly charge by the Secretary
instead of the monthly morigagé Idiimts gdmumument is the property of

Second, to any taxes, speclal am@m&l&smixwtméwﬂ@gq. and fire, flood and other hazard Insurance
premiums, as required;

Third, to Interest due under the Note;

Fourth, to amotizatlon of the principal of the No

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all Improverients on the Property, whether now In
existence or subsequently erecled, agains! any hazards, casualiies, and contingencles, Including fira, for which Lender requires
Insurance, This Insurance shall be malntalned in the amounts and for the periods that Lender requires. Borrower shall also insure all
improvements on the Property, whetier nowin existence or subsequently ciecled, against loss by floods to the extent required by the

Secretary, All insurance shall be carled with companies approved by Lender. The Insurance policles and any renewals shall be held by
Lender and shall Include loss payable clauses In favor of, and\n a‘fomacceptable to, Lender,

In the event of loss, shall glve Lender inimediate notice by malil. Lender may make proc loss If not made promptly by
Borrower, Each Insurance any concemed Is herebytauthorized; endititected to make payn such loss directly to Lender,
instead of to Bomrower an ier Jointly, Alt or any’pait oj-ilie-insurance proceeds may b y Lender, at iis option, either
(a) to the reduction of th se_under the Noteland:this Secury Instrument, first juent amounts applied in the
order In Paragraph 3, and 1ent of princlpal, et/ {B)isaithe restoration or r ged property. Any application
of the proceeds to the pri ne e h are referred 1o In Paragraph

2, or change the amount of such payments. Any excess insurance proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be pald to the entity legally entitled thereto.

in the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the Indebtedness,
all right, title and interest of Borrower In and to insurance policies In force shall pass to the purchaser,
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. 8. , Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
* Application; Leaseholds. Borrower shall occupy, establish, and use tho Propeity as Borrawer's principal residence within sixty

days after the execution of this Security Instrument and shall continue to occupy the Propaity as Borrower's principal residence for at
least one year after the date of occupancy, uniess the Secretary delormines this requiremont will cause undue hardship for Borrower, or
unless extenuating clicumstances exist which are boyond Borower's control. Borrower shall nolity Lenders of any extenuating
circumstances, Borrower shall not commit waste or doesiroy, damage or substantially chango the Property or allow the Property to
deteriorate, reasonable wear and toar oxcopted, Lender may Inspact the Propeity it the Propaily Is vacant or abandoned or the loan Is
in default. Lender may take reasonable action to protect and preserve such vacant or abandonod Properly. Borrower shall also be In
default If Borrower, during the loan application pracess, gave matarlally false or inaccurate information or atatementa to Lender (or failed
to provide Lender with any material Information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Propoity as a principal residence. Il this Secuiity Instrument Is on a leasehold,
Borrower shall comply with the provisions of the lease. If Borrower acquires foa title to the Propoity, tho leasehold and fee title shall
not be merged unless Lender agrees to the merger In wriling.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borower shail pay all
govemnmental or municipal charges, fines and Imposhlons that are not included In Paragraph 2. Borrowor shall pay these obligations on
time directly to the entity which Is owed the payment. If fallure 1o pay would adversely atfect Lender's Intorest in the Property, upon
Lender's request Borrower shall promptly fumish to Lender recelpts evidencing these paymonts.

It Borrower falls to make these payments or the payments required by Paragraph 2, or falls to perform any other covenants and
agreements contained In this Security Instrument, or there Is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding In bankruptey, for condemnation or to enforce laws or regulations), thon Lender may do and pay
whatever Is necessary to protect the value of the Property and Lender's rights in the Property, Including payment of taxes, hazard
insurance and other items mentioned In Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an addilional debt of Borrower and be secured by this
Security Instrument, These amounts shall bear Interest from the dale of disbursement, at the Note rate, and at the option of Lender,
shall be Immediately due and payable,

7. Condomnation. The proceeds of any award or claim for damages, direct or consequential, In connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall
be pald to Lender to the extent of the full amount of the Indebtedness that remains unpald under the Note and this Security
Instrument, Lender shail apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to
any da"nquen‘ ﬂmounts E--"-“ In tha arder nrovided In Baranranh 2 and than tan nranavmant af nrln::lpal‘ Any app"m"on of the
proceeds to the principal eferred to In Paragraph 2, or

T PSS
8. Fees. Lender ma oo bt fplibriaed Byfinebetraid. A T Y

9, Grounds for / 8 n ot De

! ’I‘ﬁ bto .
(a) Default. Lendér may, excg:titz(ﬂrﬁllel yergg}aiaﬁnst hsﬁe? Eﬂl’e%arﬂf {he case of payment defaults, require
immediate paymeri. In_full of all dufnesBcadd &y hie Secutty Idstemniicl ex-!

() Borrower defauits by falling to pay In full any monthly payment required by this Security Instrument prior to or on the due
date of the next monthly payment, or

() Borrower defaults by falling,ofor a"peériod of thity daysito peerm any 6ther obligations contalned In this Security

Instrument.
(b) Sale Without Credit Approval. Lender shall, i pemitied by applicable jaw and with the prior approval of the
secretary, requirg Immediate payment in full of all sums secured by this Security Instrument If:

() All or part of the Froperty a beneficial interest in a trest owning all or part of the Property, Is sold or otherwise

transferred (other than bysdevisefor descent) by the borrower, and

() The Property |3 not occupled by the purchaser eriianize as his or her principal residence, or the purchaser or grantee
does so occupy the Property but his or her~-jérqdil—'—has ‘¥ been approved In accordance with the requirements of the

Secretary. A 2
(c) No Walive ircumstances occur thetwould-pefmi LeAder to require Immediate ¢ tIn full, but Lender does not
require such pay nder does not walveills: rghts-with'respect to subsequern! cve
(d) Regulatic ID_Socretary. iAmeny. cliatmsiances regulations i ) Secretary will limit Lender's
rights, in the cac aults o requiredmaiediata geyment in full angf sald, This Security Instrument
does not author scaclosura il not néfittad by reaulations of
(8) Mortgage ot lisuied. Boiower agiees that should thls Securlly Instiument and the Note secured thereby not be

eligible for Insurance under the National Housing Act within 80 days from the date hereof, Lender may, at its option and
notwlithstanding anything In paragraph 9, require immediate payment in full of all sums secured by this Security Instrument, A
written statement of any authorized agent of the Secretary dated subsequent to 80 days from the date hereof, declining to
insure this Security Instrument and the Note secured thereby, shall be seemed conclusive proof of such ineligibility,
Notwithstanding the foregoing, this option may not be exercised by Lender when the unavallabllity of Insurance is solely due
to Lender's fallure to remit a morigage Insurance premium to the Secretary.
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, 10, Reinstatement. Borower has a right to be reinstated if Lender has required Immediate payment in fuli because of

' Borrowbr's failure torpay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to bring
Borrower's account cument Including, to the extent they are obligations of Bomower under this Securily Instrument, foreclosure costs
and reasonable and customary attomeys’ fees and expenses properly assoclated with the foreclosure proceeding. Upon relnstatement
by Borrower, this Security Instrument and the obligations that it secures shall remalin In effect as If Lender had not required immediate
payment in full. However, Lender Is not required to permit reinstalement If: (i) Lender has accepled reinstatement after the
commencement of foreclosure proceedings within two years Immediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the fulure, or (il) reinstatement will adversely affect the
priority of the lien created by this Security Instrument,

11, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the tme of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor In Interest of
Borrower shall not operate 1o release the liabliity of the original Borrower or Bonower's successor In interest, Lender shall not be
required to commence proceedings against any successor In interost or refuse to extend time for payment or otherwlse modify
amortization of the sums secured by this Securlty Instrument by reason of any domand made by the original Borrower or Bomower's
successors In Interest, Any forbearance by Lender In exercising any right or remedy shall not bo a walver of or preclude the exercise of
any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 8.b, Borrower's covenants and agreements shall be joint and sovoral. Any Borrower who co-signs this Security Instrument
but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that Borrower's Interest in
the Property under the terms of this Security Instrument; (b) Is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agreo to exiend, modity, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for In this Security Instrument shall be glven by delivering It or by malling it by
first class mall unless applicable law requires use of another method. The notice shall be directed to the Property Address or any other

address Bormrower designates by notlcs to Lander Any notlcato tondor shalt-bo-glven by first class mail to Lender's address stated
hereln or any address Ler f {0 Boiiower, Aily nolice pievided | nstrument shall be deemed to
have been given to Borroy b ,.BQ@WMN:‘S

14. Governing | Vi NQT QFHQIH bﬁd‘ 8¢ ral law and the law of the
Jurisdiction In which the F i5 Jocaléd, In the ‘evenl Thal any provision o clalise ol this Sac strument or the Note conflicts
with applicable law, such consic! il iet ellesicathersprovislons ©hitisySeuuiyeinstimantfor (he Note which can be given effect
without the conflicting provision, 7o this m @TB&IPB’E%W&WK &51898@1 the Note are-declared to be severable,

15, Borrower's Copy. Borower shall be given one conformed copy of this Security Instrume

16. Assignment Ren’ wer ly @sslgns and transfers t der all the rents and revenues of the
Property, Bomower authorizes Lender or Lender's agen's to colleci/the renis and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender's agenis. However, prior 1o Lender's nofice 1o Borrower of Borrower's breach of any
covenant or agreement in tha Security. Instrument, Borrower shall collect and recelve all renis-and revenues of the Property as trustee
for the benefit of Lender and Bormrower, This assignment of renic constilutes an absolute assignment and not an assignment for
additional security only.

if Lender glves notice of breach ic Borfower: (a) all.rents received by Borrower shall be held by Borrower as trustee for benefit of
Lender only, to be applied 1o the sums secured by the Security insirument; (b) Lender shall be entitled to collect and recelve all of the
rents of the Property; and. (c) each tenant of the Propertysehall’pay eiliésnts due and unpaid to Lender or Lender's agent on Lender's
written demand to the tenant

Borrower has not exe I~any prior assignment af-*he rénts and hestnot and will not perom act that would prevent Lender
from exerclsing its rights v Paragraph 186,

Lender shall not be miler upon, take ‘contrcl of ‘or.malntain the Property ler giving notice of breach to
Borrower, However, Lende appointed recelvénay) ida\sorat any time there y application of rents shall not
cure or walve any default other Fight“or“remedy-of“ender“This gs of the Property shall terminate

when the debt secured by t

%
iy S e el e

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. |f Lender requires immediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument by judicial proceeding, and any other remedies
permitted by ar licable law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to reasonable attorneys’ fees and

costs of title evidence.
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. 18,, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
* without charge to Bowower,

19, Waiver of Valuation and Appraisement. Borower walves all right of valuation and appralsement,

20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be Incorporated Into and shall amend and supplement the covenants and
agreements of this Security Instrument as If the rider(s) were in a par of this Security Instrument,

[Check applicable box(es)),

DCondomlnlum Rider Oaraduated Payment DOlher(a) (Specily)
DPlanned Unit Development Rider DGrowlng Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained In this Security Instrument and In any rider(s) executed

by Borrower and recorded with it
. ZAJZ{--— {Seal)
Borrowar ES W. HAMILTON
i

Seal)

Witnesses;

Borrower ERI A. HAMILTON, .

Document 1s
~—NOTOFFICTATL -

STATE OF INDIANA This Docuqilensg. is the property of

COUNTY OF  LAXI the Laké County Recorder! .
The foregolng instrument was acknowledged before me this 218t _ day of Augqust ")."-':' | 92 -
by JAMES W. HAMILTON ANDICHERI AWHAMILTON, HUSBAND & WIFE, ' ’ : Q’L{‘ . » :
S
Witness my hand and officlal seal. % g M
My commission explres: =21-95 é‘@/—}&
siary Public ARBARA /7 ./ HALL
Residing In a TER County
ONARD NIEPC!(O.!
ESIDENT
Suburban Morig y Inc.
500 Waost ¢ Ste F
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