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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument") is givenon ~ JUNE 25TH, 1992
The mortgagor is KAREN C. McMICHAEL A CTMALE DERNCAN

GAINER BANK, NAT ¢ Document iS"b OV urity Instrument is given to
which is organizcd’and cxX ’ MHNI‘ &EIE’I)(;TITABF!A RI , and whose address is
115 5. COURT ST., P. GrR0¥ Ae dAhE9iNn & RI8Ye 430 70r

the Lake County Reuenctdr Borrower oyvc: Lender the principal sum of
FIFTY-FIVE THOUSAND AND NO/l00********************************** Jededek ek ek e ke
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Dollars (U.S. $ 55000.00 ). This debr 15 cvidenced by Borrowe:"s notc dated the same date as this Sccurity
Instrument ("Note"), which providcs for monthiy payments, with the full debtjvifmot paid carlier, due and payable on

JULY 1, 2022 . This Securily Instrumcnt secures to Lender: (a) the repayment of the debt evidenced by
the Note, wilh interest, and all renc extensions and modifications of the ! ) the payment of all other sums, with

interest, advanced under paragraph 7 to protiet the sccurity of this Security Instrument; and (¢) the performance of Borrower's

covenants and agreements under this Security Instrumeat and the Note, For this purpose, Borrower does hercby mortgage, grant
and convey to Lender the (ollowing described property located in LAKE

UNIT D IN BUILDING 6 IN HEATHER HIERT TS
ACCORDING TO DECLARATION RECORDEE:
RE-RECORDED MAY 7, 1980 AS DOCUMEs 5’*‘ IN THE OFFTCE THE
RECORDER OF L '\ TY, INDIANASE TOGETHERSWITH THE UNDIV? ERCENTAGE
INTEREST IN T 'REAS AND’,FK(I[ITIE EPPERTAIN' G .

County, Indiana:
E HORIZONTAL PROPERTY REGIME

¢3¢ AS DOCUMENT NO. 583055 AND

s

This mortgageis being recorded to correct the address.

.:\1\
which has the addressof 8416 FAIRBANKS UNIT 6-8 D (‘( CROWN
[Street) [City)
Indiana 46307 ("Property Address"); (
|Zip Code] ACCT # 867028 /b/’
INDIANA -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 9/90 (page I of 6 pages) i
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TOGETHER WITH all the improvements now or hereafter erccied on the property, and all casements, appurtcnances,
and fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred (o in this Sccurity Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbered, cxcept for encumbrances of record,

Borrower warrants and will defend gencrally the titlc to the Property against all claims and demands, subject to any
cncumbrances of record,

. THIS SECURITY INSTRUMENT combines unif?)nn covenants for national usc and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note,

2. Funds for Taxes and Insurance. Subject (o applicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Nole, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxcs and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; .(c) yearly mortgage insu{axlcq premiums, if any; and (f) any sums payable by Borrower to

Lender, in accordance wiit O q urance premiums, These
items are called "Escro i aily inic, CONCCL ang jlowt ' unog to cxceed the maximum
amount a lender for a g E(}ﬁmﬁ BdBowcer's it under the federal Real
Estate Secttlement Proc 1574 as amended from time 0 time, 12 US seq. ("RESPA"), unless

another law that applic y &;Ef @cﬂm gmigtl t :t and hold Funds in an
amoumblllot 0 cxcccdf er ammotnf, Dendet ma urds ducq gtlsis of current data and
rcasonable cstimates o '19'6 qu-évr‘?yo i th apy c law,

The Funds shall be ki u’xl?ni i|§ fitu @ﬁ%‘pﬁs are_i urcdﬁ a %ﬁgglfag ¥, instrumentality, or cntity
(including Lender, if Lender s such tﬁem i wn@mmtécx k. Lender shail apply the Funds to pay
the Escrow Items, Lender' may not charge Borrower for holding and applying the Funds, annuzlly analyzing the escrow
account, or verifying thc Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge, However, Lender may require Borower 10 pay a,one-time charge for an independent real
estate tax reporting service used by Lender in conncclion with (his loan, unless applicable law provides otherwise, Unless an
agicement is made or 2pplicable 12 requires intercst 10 be paid, Lender shall not be required 1o pay Borrower any interest
or carnings on the Funds. Bommower and Lender may agree in wriling, however, that interest shall be paid on the Funds,
Lender shall give to Borrower, without charge, an anaual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit (o the Funds was made. The Funds are pledged as additional sccurity for all sums
sccured by this Sceurity Instrume:

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the eoifirenicnts of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrowlioms wheit shie, Lender may so notify Bofrower in writing, and, in
such case Borrower shall pay 1o Lender the amosatnecessary @ make up the deficiency. Borrower shall make up the

deficiency in no morc U ¢!ve monthly paymeniS; &t Lender’s solc giscretion,

Upon payment in { It sums secured by 3his S cetrty-Insimment, Lender shall 1 refund 10 Borrower any
Funds held by Lender, aragraph 21, Lendenshat! acquise'es sell the Properis rior to the acquisition or
sale of the Property, s Funds held by 2enash-airlietime of acquisisit 1 credit against the sums
sccured by this Security N

3. Application of | 3 SC cived by Lender under

paragraphs 1 and 2 shaii be appiicd: firsi, (0 any prepayment charges due under the Noic; second, 10 amounts payable under
paragraph 2; third, to interest due; fourth, to principal duc; and last, to any lawe charges duc under the Note,

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on
time dircctly to the person owed payment. Borrower shall prompuly furnish to Lender all notices of amounts 1o be paid
under this paragraph, If Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender reccipts
cvidencing the payments.

Borrower shall prompuly discharge any licn which has priority over this Sccurity Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation sccured by the licn in a manner acceptable to Lender; (b) contests in good faith
the licn by, or defends against enforcement of the licn in, legal proccedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (c) securcs from the holder of the licn an agreement satisfactory to Lender
subordinating the licn to this Sccurity Instrument, If Lender determines that any part of the Property is subject to a licn
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower
shall satisfy the licn or take one or more of the actions sct forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter crected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for lhe'pcnods that Lender requires, The insurance carvier providing the insurance shall be chosen by Borrower subject to
Lender's approval which s!lall not be unrcasonably withheld, If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policics and rencwals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all reccipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds 10 repair or restore
the Property or to pay sums sccured by this Sccurity Instrument, whether or not then due, The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwisce agree in writing, any application of proceeds to principal shall not extend or |
postponce the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting

|
|

from damage to the Propert | s secured by this Sccurity
Instrument immediatel; o

6. Occupancy, F Vi Dﬁwmﬂﬂtﬂﬁ Prop er's Loan Application;
Leaseholds. Borrowe v, csiablish, and use the Pro as Borrov/gr's | sidence within sixty days
after the exccution of ¢ 1 :tgi onCrty ywer's principal residence
for at lcast onc year ¢ odatg CupariCy, unfess Lcn('lcr officrwise agrees in Wi rich consent shall not be

unrcasonably withheld, or us >¢'s control. Borrower shall not

destroy, damage or impaii jorate, miBit wasle,on 1 Property, Borrower shall
be in default if any forfcilue action BEYodedding: WhaloHai ﬁﬁﬂ&jﬂl& un that in Lender's good faith judgment
could result in forfeiturc of the Property or otherwise materially impair the lien created by this Sccurity Instrument or

Lender's sccurity int tcst. Bonmower may cure such o default and reinstate, a5 provided in paragraph 18, by causing the
action or procceding to be dismissed with a suling that,in Lendei's good faith deieimination, precludes forfeiture of the
Borrower's interest in the Property or other materia! impairment of the lien ereaicd by this Securily Instrument or Lender's
security interest. Borrawer shall also be in default it Borrowcr, during (he loan application process, gave materially false or
inaccurate information or statemenis. to Dender (or failed to provide Lender with-any-malerial information) in conncction
with the loan evidenced by the Note, including, but not limitcd 1o, representations conceming Eorrower's occupancy of the
Property as a principal residence. ' this Sceurity Instrument is on a leaschiold, Borrower shall comply with all the provisions
of the leasc. If Borrower acquiscs fec ditle to the Property, the lcasciiold and the fee title shall not merge unless Lender
agrees to the merger in wriling, R

7. Protection of Lender’s Rights in the Property. 11 86oower fails o perform the covenants and agreements
contained in this Sccurity Instrument, or there is auicgal proceéding that may significant!y aifeet Lender's rights in the
Property (such as a procceding in bankrupiey, probaie, for condéfznation or forfeiture o 1o cnforce Jaws or regulations),

then Lender may do ¢ y [or whatever is negessary—40 protectghie value of the Pros d Lender's rights in the
Property. Lender's acti wiclude paying any sumg secured by alicn which has i " this Security Instrument,
appearing in court, pay rhle attoneys’ feasiand calcring s the Property 1o rs. Although Lender may
take action under this p nder does not hav@ Lo

Any amounts disb under. this paragfaBHt? shall becomc ad Jorrower sccured by this
Sccurity Instrument, U N, s shall bear interest from
the datc of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccurcd by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the
premiums required to obtain coverage substantially cquivalent to the mortgage insurance previously in cffect, at a cost
substantially cquivalent to the cost to Borrower of the mortgage insurance previously in cffect, from an aliemate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum cqual to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the \
insurance coverage lapsed or ceased to be in cffect. Lender will accept, use and retain these payments as a loss reserve in |
licu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morgage |
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required o maintain mortgage insurance in |
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written 1
agreement between Borrower and Lender or applicable law., )

9. Inspection,  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. . .

10. Condemnation.  The proceeds of any award or claim for damages, dircct or conscquential, in conncction with |
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any condcmnation or ather taking of any part of the Property, or for conveyance in licu of condcmnation,
assigned and shall be paid to Lender, & perty Y ’ rion, arc fereby

In the cvent of a total taking of the Property, the procceds shall be applied to the sums sccured by this Sccurity
lns!rumcm, whether or not then due, with any excess paid to Borrower, In the cvent of a partial taking of the Property in
which the fair market valuc of the Property immediately before the taking is cqual to or greater than the amount of the sums
secured by this Security Instrument immediately before the waking, unless Borrower and Lender otherwise agree in writing,
the sums sccured by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplicd by the following
fraction: (a) the total amount of the sums sccured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking, Any balance shall be paid o Borrower, In the cvent of a partial taking of the
Property in which the fair market valuc of the Property immediately before the taking is Icss than the amount of the sums
sccurcd immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
olhct;lwist'i provides, the proceeds shall be applicd to the sums secured by this Sccurity Instrument whether or not the sums
arc then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the
sums secured by this Sccurity Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in Yvriti_ng. any apPlicatiog of proceeds to principal shall not extend or

postpone the due date ¢ aragr 1ange the amount of such payments,
11, Borrower Not 7 ¥ RCGUCE INGS & Yrarveie DX lime for payment or
modification of amorti; 7S S iSISERNI s Fomcat o oo any successor in interest
of Borrower shall not iease the liability of the original Borrower oi Box 'ssors in interest, Lender
shall not be required m j phr rof >nd time for payment or
otherwise modify amo pof ANC'S r i § reas iy demand made by the

i b Q

original Borrower or Borrower §SHeees§orsk W\f ?}w W,i ising any right or remedy shall
not be a waiver of or preciude the exer isepﬁi gli nghyor ren?r Y. % "of v e Y

12, Successors and Assigns Boukd} & ounﬁyul&mmgdar! The covenanis and agreements of this
Sccurity Instrument sho!! bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrowcr's covenants and agreements shall be joint and several Any Bomower who co-signs this Sccurity
Instrument but docs not cxecute the Note: (8) s co-signing this Sccurity Tnstrument only (0 mortzage, grant and convey that
Borrower's interest in the Property under the terms of this Scority Instument; (b) is not personally obligated to pay the
sums sccurcd by this Sccurity Insirument; and (c) agrees that Lender and any other Borrower may agree (0 cxtend, modify,

forbear or make any accommodaiions with regerd 1o the terms of this Securily Insiument or the Note without that
Borrower's consent,

13. Loan Charges. If the loan sccured by this Security Tnstrurcat is subject 10 a law rich scts maximum loan
charges, and that law is (inally int zd so that thc interest Oi oan charges collected or 1o bie collected in connection

with the loan cxceed the permitied limits, then: (a) any such loan charge shall be reduced by the aount necessary to reduce
the charge o the permiticd limit; and (b) any sums already ¢oliezied from Borrower which excecded permitted limits will be
refunded to Borrower, Lendor may choose 1o make (s séfunid iy seducing the principal ower! under the Note or by making
a direct payment to Borrower, 1 refund reduces grncipal, the redstion will be treated as o pariial prepayment without any
prepayment charge un Not¢ 14 1GE

14, Notices, Any » Borrower providedifor.in- this. Sceurity Instrument shaif :n by delivering it or by
mailing it by first cla less applicable lsnireqiiices wsciofanother method.” shall be directed to the
Property Address or a *5 Domrower dosignanes oy nosice Lo Lender, A _ender shall be given by
first class mail to Len >d herein or any otirerinddress Lender dost to Borrower, Any natice
provided for in this Se ' i o'l r when given as provided
in this paragraph,

15, Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the cvent that any provision or clausc of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affcct other provisions of this Security Instrument or the Note which
can be given cffect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Intevest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, requirc immediate payment in full of all sums sccured by
this Sccurity Instrument, However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails to pay these sums prior (0 the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinucd at any time prior to the carlicr of: (a) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument, Those conditions arc that Borrower: (a)
pays Lender all sums which then would be due under this Sccurity Instrument and the Nole as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all cxpenscs incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assurc that the licn of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatcment by Borrower,
this Security Instrument and the obligations sccured heseby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shali not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Notc or a partial interest in the Note (together with this Sccurity
Instrument) may be sold one or more times without prior notice to Borrower, A salc may result in a change in the cntity
(known as the "Loan Scrvicer") that collects monthly payments due under the Note and this Security Instrument, There also
may be onc or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Scrvicer and the address to which payments should be made, The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not causc or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyonc clsc to do, anything affccting the

Propcny lhal is in viol{u:na ~f ane ﬂn--!cnnn;nn.n‘ Y aw Tho smenandims taarn seniences PUTI | R __._Jy o lhc prcscncc' usc' or
storage on the Proper: ucs of Hazardous Substances that are red to be appropriate to
normal residential uses A Jlgbwm S

Borrower shall pro nder writien notice 0 any?nvcsuga&on, claim, d iit or other action by any

govermmental or reguk uon § Haxg )stance or Environmental
Lal\}\: of which Borroy d Ammdg'ylﬂoﬂﬂ : &@ﬂﬁw g ‘ernmental or rggulalory
authority, that any rem ial R W y is nccessary, Borrower
shall promptly take all ncgcssas Em&%ﬁf@&mm Tis nvirohmen Lag\sf

As uscd in this parairaph 20, "HetasdolissSlibsiahe e sptestanucbeaieined as xic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicidcs, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As
uscd in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to healih, safety or environmental protectior

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {olloy

21, Acceleration; Remedies, Lender shall give notice (o Borrower prior o aeceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwisc). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice isgiven to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreelisue by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right stage after acceleration and the right to assert in the
foreclosure proceeding the non-existence of adef pevcother defense of Borrower to acceleration and

foreclosure, If the default is no! cured on or befé?;

fere the-date specified in the notice, ey its option may require

immediate payment 3 al' sums secured geyd this-Security Instrument viix ‘her demand and may

foreclose this Security nt by judicial proceeding. Uender shall be entiilc:: il expenses incurred in

pursuing the remedie 1 this paragraph 2%; . ing; but not timiic ble attorneys’ fees and
costs of title evidence, ittt

22, Release. Upo! I by this Sccuri all release this Sccurity

Instrument without charge o Borrower, ' '
23. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraiscment.
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24, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agrecments of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security
Instrument, {Check applicable box(es))

I: Adjustable Rate Rider @ Condominium Rider I:] 1-4 Family Rider

l: Graduated Payment Rider D Plann::d Unit f)cvclopmcm Rider D Biweckly Payment Rider
[ Balloon Rider D Rate Improvement Rider D Second Home Rider

l: Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
Sccurity Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesscs:
e ¢ /i Mum&fﬁli&x :Cd%(ée/ (Seal)
) Mg CH -Borrower
NOT OFFWA&:«R  311-82-6312

This Document is the property of

. (Scal)
the Lake County Recorder! -Borrower
Social Sccurity Number
— (Scal)
-Borrower
Social Sccurity
(Scal)
-Barrower
o gjocial Sccurity Number
STATE OF INDIANA, S vaxe njé‘j County ss:
S -
On this 2! day OF ~JUNE, 1952 re me, the undersigned, a
Notary Public in and fo personally ap;)’éatcd*rt.;,l\G\tREt&‘C » McMICHAE GLE PERSON
St
I¢ the foregoing instrument.
Witness my hand and official scal.
My commission expires: 1-26-95
County of residence: LAKE
LINDA J. MCBRID Notary Public

This instrument was prepared by: J. L. EMERSON AS VICE PRESIDENT OF
GAINER BANK, NATIONAL ASSOCIATION

ACCT # 867028
Form 3015 9/90 (page 6 of 6 pages)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  25TH day of JUNE, 1992 ,
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the
"Security Instrument”) of the same date given by the, undersigned (the "Borrower") 1o secure Borrower's Note 10

GAINER BANK, NATIONAL ASSOCIATION, 115 S. COURT ST., P. 0. BOX 200, CROWN POINT,
INDIANA 46307 (the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

8416 FAIRBANKS UNIT 6-2, CROWN POINT, INDIANA 46307
[Property Address)

The Property includes a unit in, together with an undivided interest in the common ctements of, a condominium project known

as: HEATHER HILLS TERRACE

(Name of Condominium Praject]
the "Condominiu E jati reé!ws
ssociation”) hol DpCrty ﬁm i S:cu. 'S
Borrower’s interc:

dominium Project (the "Owners
ers, the Property also includes
'S interest.

e 1ati | d RCIIS.
CONDOWV C( m i it ﬁp d agrec ade in the Sccurity Instrument,
Borrower and Ler iher caven I llows: * )
A. Condo ;mjh tions under the Condominium

Project's Constitucnt Do , ./ iﬁtm&ﬂmh%mw&mmk OF
SR e e el Re sl ohe

y other document which creates
alent documents, Borrower shall

prompl{{ pﬁ', when dae, all Sl he C \ ents. .
. Hazard Insurance. So long as the Owners Association maintains, with a gencrally accepted insurance carricr, a
"master” or "blanket" policy on the Condominiu m Project which is satisfactory o Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazasds Lender requiscs, including fire and hazards included within
the term "extended coverage,” then: - :

L lg? Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium installmenis for hazard inisurance on the Property; and |

. (ii) Borrower's obligation under Uniform Covenant 5 (0 maintainhazard insurance coverage on the Property is

deemed satisficd to the extent that the required coverage is provided by the Owners Association policy,

Borrower shall giveLender prompt noticc of any lapsc #n'required hazard insurance coverage,

In the even! ol a diswibution’ of hazard insurance procccds in lieu of restoration or repair following a loss to the

Property, whether (o the unit or to common clcmcmsé any proceeds payable to Borrower arc hereby assigned and shall be paid

to Lender for afpl ion to the sums secured by the:S&¢tifiy Instrument, with any excess paid 1o Borrower.
.C. Public Liability Insurance, Borrowes=Shulf-4akC'Sech actions as may be rcasonable to insure that the Owners
Association maintains a public liability insurancépolicy acceptabie in form, amount, an L of coverage to Lender.

D. Condemnation, The proceeds of any/award orciaimfor damages, direct Juential, payable to Borrower in
connection with a demnation or other taking of eli-or anyspart of the Prop :r of the unit or of the common
clements, or for a yance in lieu of candiemaation, argihitreby assigned and paid to Lender, Such proceeds
shall be applied by the sums secured-by the Scaurity Instrument as nrovi rm Covenant 10, )

E. Lender sent. Borrower “shalfriofrrexecpt after notice d with Lender’s prior writien
conscnt, cither par dc the Property G eansentto; n L.

i) T OC_terminauon of the condomimnium r_abandonment or termination
required by law in the case of substantial destruction by fire or other casually or in the casc of a taking by condemnation or
emincnt domain;

Lend (ii) any amendment to any provision of the Constituent Documents if the provision is for the express bencfit of
nder;

iii) termination of professional management and assumption of self-management of the Owners Association; or

iv) any action which would have the cffect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender. .

F. Remedies. If Borrower does not pay condominium dues and asscssments when due, then Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sccured by the Security
Instrument. Unless Borrower and Lender agree to other, terms of payment, these amounts shall bear intesest from the date of
disburscment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

55%% £ 774‘77&6/141” (Scal)

S
KAREN C. MCMICHAEL -Borrower -Bo(rroc\el)r
(Scal) (Scal)
-Borrower -Borrower
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