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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on AUGUST 19TH, 1992

The mortgagor is
PATRICK T, SCUI

LOAN AMERICA F1

which is organized and
8100 OAK LANE,

ONE HUNDRED FIF

CTFHEBTER Ry,

N "

e pofe b FXCTAL!
I PHSSD Heuidet is the property of
the Lake County Re¢opdgrh over on

" NINE THOUSAND AND NO/100

Dollars (US. $  159,000.00 ). Thi viden: Borrow
Instrument ("Note"), which provides {or monthly payments, with the full d

SEPTEMBER 1ST, 2007 . This Security Instrurmcnt securcs to Le
by the Note, with interest, and all scacwals, extensions and modifications of the
interest, advanced under paragraph 7 (o protect the - urity of this Security Inst
covenants and agreements under this Security Instrument and (e Note, For
grant and convey to Len(ler the foliowing described property locaied in

LOT 36 IN UNIVE:

AS PER PLAT THERE

OF THE RECORDER

'TY ESTATES SECOND
RECORDED IN EFL3
® COUNTY, I

which has the address of 9025 UNIVERSITY DRIVE

Indiana

46321

{Street]

{Zip Code]

BOOK 27
NETANES =1

("Property Address");
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TOGETHER WITH all the improvements now or hercafier erected on the property, and all easements, appurtenances,
and fixtures now or hereaficr a part of the property, All replacements and additions sha)l also be covered by this Security
Instrument. All of the foregoing is referred (o in this Sccurity Instrument as the "Property,”

BORROWER COVENANTS that Barrower is lawlully seised of the cstate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record,

Borrower warrants and will defend gencrally the title 1o the Property against all claims and demands, subject to any
encumbrances of record, '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurily instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and lnterest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or 0 a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds”) for; (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
msurance premiums, if any; L(c) yearly morigage insuer;cq ptpcmim‘ps1 if any; and 50 any sums payable by Borrower to

Lender, in accordance wit isions of paragrap icu cpayn insurance premiums, These
iwms m ca“w ”ESC!'O 11! Wy MIIIV) VARV M Ve 1d llO excccd ‘hc maXimum
amount a lender for a d'mag 0@!? LN Bogover': nt under the federal Real
Estate Scttiement Proc of 1974 as amended from ume o tUme, 12 U.S ' seq. ("RESPA"), unless

another law that applic u m I3 m ﬁa! af any ct and hold Funds in an
amou:;b l;:l tm,dr ef amotn Q d m@eﬁ @f fids du li)asish of current data and
Fcaso! esl 0 oA Tﬂ% W e“é“ﬁi' spplicable law,

The Funds shall be hcld in an on wihio t?p:)is%:s arc i urmk oy, instrumentality, or entity
(including Lender, if Lendcs ds such ﬂuﬂl)&)(l‘rnmﬂ?ﬂﬂﬂmm Bonk, Lender shisll apply the Funds to pay
the Escrow Items, Lendes may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying (he Escrow Tems, unlese Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such & charge, However, Lender \y_require Borrower (o pay a onc-time charge for an independent real
estate (ax reporting service used by Lender in conncclion with this loan, unless applicable law provides otherwise, Unless an
agreement is made or applicable 12w requires intercst o be paid, Lendcr shall not'be required (o pay Borrower any interest
or carnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds,
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credils and debits to the Funds
and the purpose for which each debit (o the Funds was made. The Funds are pledged as additional security for all sums
sccured by this Sccurity Instrume:

If the Funds held by Lender exceed the amounts permitted o be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the regafésments of applicable law, If the amount of the Funds held by
Lender at any time is nat sufficient to pay the Escraw tams When'due, Lender may so notify Borrower in writing, and, in

such casc Borrower shall pay to Lender the amounthecessary to-iake up the deficiency. Borrower shall make up the
deficicncy in no more ¢ v¢lve monthly paymenis;/at Lender’s soft giscretion.

Upon payment in f 1 sums secured by=this Sccurity Instrugient, Lender <hall 1 ' refund (o Borrower any
Funds held by Lender. wragmph 21, Lerder shalt sequire 6r scll the Propest orior to the acquisition or
sale of the Property, s »Funds held by Bendesatthiettime of acquisit a credit against the sums
secured by this Securit) D At

3. Application of | S I8 ceived by Lender under
hs 1 and 2 shaii be appiied: first, 10 any prepayment charges duc under ihe Noie; sccond, i0 amounts payable under
paragraph 2; third, to interest due; fourth, to principal duc; and last, to any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to the
Property which may altain priority over this Security Instrument, and leaschold payments or ground rents, if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish o Lender receipts
evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the licn 0 this Sccurity Instrument. If Lender determines that any part of the Property is subject to a licn
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower
shall satisfy the licn or take onc or more of the actions sct forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and

ITEM 1870L2 (9103) Form 3015 9/90 (page 2 of 6 pages)

reat Lakes Business Forme, Inc, I
To Order Cak: 1-800-630-8303 (I FAX 616-791-1131




for the periods that Lender requires, The insurance carricr providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protoct Lender’s rights in the Property in accordance with paragraph 7,

All insurance policics and rencwals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and rencwals, If Lender requires, Borrower shall promply give to Lender all receipts
of pald premiums and rencwal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made prompdy by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of
the Pro damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened, If the
restoration or repair is not cconomically feasible or Lender’s security would be lessencd, the insurance proceeds shall be
applied to the sums socured by this Security Instrument, whether or not then due, with any cexcess paid to Borrower, If
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has
offered o seule a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds o repair or restore
the Property or to pay sums sccured by this Sccurity Instrument, whether or not then due, The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, I
under paragraph 21 the Property is acquired by Lender, Borrower’s right o any insurance policics and proceeds resulting
from dmmge 10 the Pronsrty prior (o the acauicition chall nase to Lendor 10 the extant of tha eume sacured by this Swuﬁty
Instrument immediately

6., Occupancy, Px ainte DR r's Loan Application
:.fease‘:oldu. Borrowferu y¢ establish, andeumt{\s trtr‘o 'S idence :ivti‘minp:ixty day;

ter the execution © y1 Ity wer's principal residence
for at leasé‘one t’i,\clfrldm omnw mﬁﬁﬂw lﬁ ich lcon.wmpshall not be
unrcasonably withheld, g ci xis which are OKp W ntrol, Borrower shall not
destroy, damage or impair Mfﬂmﬁ%ﬁ% Mg@éﬁhﬁ WAk on Property. Borrower shall
be in default if any forfeiure action qhﬂﬂw@uﬂ%oﬂ%&@p@n that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise m ly impair the lien created by this Security Instrument or
Lender's security interest. Borrower may cure such a default and reinstate, as provided in poragraph 18, by causing the
action or proceeding to be dismi ith a , in Le nod fail ination, precludes forfeiture of the
Borrower's interest in the Property or other material impairmentof the licn ereatcd by this Security Instrument or Lender's
security interest. Borrower shall also be in default it Borrower, during the loan application process, gave materially false or
inaccurate information or statemeats o Lender (or failed to provide Lender w y malterial information) in connection
with the loan evidenced by the Note, including, but not limitcd (o, represcatations concemning Borrower's occupancy of the
Property as a principal residence. I this Security Instrument is on a leaschold, Borrower shall comply with all the provisions
of the lease, If Borrower acquises [ce tide o the Property, the lcaschold and the fee title sholl not merge unless Lender
agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property, ifiBorrower fails o perform the covenants and agreements
contained in this Security Instrument, or there is a.Jegal.prdcecding that may significantly affcct Lender's rights in the
Property (such as a procesding in bankruplicy, probéis, for condearation or forfeiture or (o criforce laws or regulations),
then Lender may do and pay for whatever is necksgary o prolect=ihic value of the Properfy and Lender's rights in the

Property, Lender’s actic nclnde paying anySums secured by:@iicn which has prio this Security Instrument,
appearing in court, pay sble atorneys’ fé28 &nd-entering/on-the Property 10 i 5. Although Lender may
take action under this p snder does not havens do sos

Any amounts disbt r.under this paragesah\Vshill become addil Jorrower secured by this
Security Instrument. U 3\ Leder agree to Other terms of payn s shall bear interest from
the date of disbursement i Uic Nolk ralc and shall be payable, with inicrest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance, 1f Lender required morgage insurance as a condition of making the loan securcd by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect, If, for any
reason, the morigage insurance coverage required by Lender lapscs or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from an altemate mortgage
insurer approved by Lender, If substantially equivalent morigage insurance coverage is not available, Borrower shall pay 1o
Lender each month a sum equal to one-twelfth of the ycarly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accepl, use and retain these payments as a loss rescrve in
licu of mortgage insurance, Loss reserve payments may no longer be required, at the option of Lender, if morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained, Borrower shall pay the premiums required 1o maintain mortgage insurance in
effect, or 1o provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any writien
agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make rcasonable catrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation,  The proceeds of any award or claim for damages, direct or consequential, in connection with
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any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereh
assigned and shall be paid to Lender, pert Y e

In the event of a total taking of the Property, the procceds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower, In the cvent of a partial taking of the Property in
which the fair market value of the Property immediately hefore the taking is cqual o or greater than the amount of the sums
secured by this Securily Instrument immediately before the wking, unless Borrower and Lender otherwise agree in writing,
the sums securcd by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following
fraction; (a) the total amount of the sums sccured immediatcly before the taking, divided by (b) the falr market value of the
Property immediatcly before the taking, Any balance shall be paid w Borrower, In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the wking is less than the amount of the sums
socured immediatcly before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
omc&wls::’ provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
arc then due,

If the Property is abandoned by Borrower, or if, after notice by Lender 0 Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond (o Lender within 30 days after the date the notice is given,
Lender is authorized to colicct and apply the proceeds, at its option, cither to restoration or repair of the Property or to the
sums securcd by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payme ms-referred-to-in he 1-and 2 or change the amount of such payments,

11, Borrower Not , nder Not 3 Waiver, E» time for payment or
modification of amorti: i any successor in interest

of Borrower shall not e sssors in interest, Lender
TS

shall not be required v c 3 end time for payment or
otherwise modify amo 10f i mm!by as 1y demand m‘zi{ by the
rghal Boroet o B L T MRS A Ry g7 ot or ey
not be a waiver of or procl is .
12, Successors al?o signs Bounl; dointané Seversl hnvilllyCapigiers:] The covenonis and agreements of this
Sccurity Instrument sha!l bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
h 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute 1! > (a) gning this S ' Instrun in morigage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity instrument; (b) is not personally obligated to pay the
sums secured by this Security Insiument; and (c) agrees that Lender and any other Borrower may agree o extend, modify,

forbear or make any accommodal with regard to the erms of this Security Insiument or the Note without that
Borrower's consent,

13. Loan Charges. If the foan secured by (hig Security Instrument is subject (o a law which sets maximum loan
charges, and that law is finally in d/so that the interest or other loan charges collected or (o be collected in connection

with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permiticd limit; and (b) any sums alreadycaliosied from Borrower which excecded permitted limits will be
refunded to Borrower, L.cnder may choose to make iz séiand -y feducing the principal owed under the Note or by making
a direct payment to Borrower, 1f a refund reduces pingipal, the redugtion will be treated as o partial prepayment without any
prepayment charge und e-Note

14, Notices, Any 1 Borrower providedifor in' this, Sceurity Instrument shali :n by delivering it or by
mailing it by first cla: fess npplicable law sequires use of another method, 7 shall be directed to the
Property Address or a w55 Dorrower designates bvimetice to Lender, A ender shall be given by
first class mail to Lenc ied herein or any othes widress Lender desiy to Borrower. Any notice
provided for in this Se hall be déemed 1o have Bech given Lo B r when given as provided
in this paragraph,

15, Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, requirc immediate payment in full of all sums secured by
this Security Instrument. Howcver, this option shalf not be excrciscd by Lender if exercise is prohibited by federal law es of
the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Relnstate, 1f Borower mects certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinucd at any time prior 1o the earlicr of: (a) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Sccurity Instrument and the Nole as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attomeys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sccurity Instrument, Lender's rights in the Propesty.and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged, Upon reinstatement by Borrower,
this Security Instrument and the obligations sccurcd herchy shall remain fully cffoctive as if no acceleration had occurred,
However, this right to reinstate shall not apply in the casc of acccleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer,  The Nole or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior nolice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated o a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law,

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not annly (o the presence, use, or

storage on the Propert § zed (o be appropriate w0

normal residential uscs e of >

Borrow‘glr shall prg A wmlqom}ﬁ&&lm elaim,\( lit or other actii?: by an&
govermmmental or regu y i i £¥) stance or Environmen
Lax of w‘tln‘ich Borrow 2 JN%'J";IMW W@zﬁ ) 'crinsmcnlal or regulatory
authority, that any rem 4 on_of any Hazardpus Subs n Froperty is necessary, Borrower
shall promptly take all neces ,mi%memm%sﬁﬁfm Ciriar g

As uscd in this paregraph 20, "Hasardols Shbstanices’ as thostisnbsiageelaefincd as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicidcs, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, "Env! al 1 feder and law furisdiction where the Property is
located that relate (0 heal(h, gafely of environmental protection

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as folloy

21, Acceleration; Remedies. Lender shall give notice to Borrower pr icceleration following Borrower's
breach of any covenan! or agreemeni (n this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shali specify: (a) the default; (b) the action required to cure the
default; (c) a date, nof less than 30 days from the date the notl given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified In the notice may result in acceleration
of the sums secured by this Security Instrument, foreckisure, by judiclal proceeding and sale of the Property, The
notice shall further inform Borrower of the right to relugiste after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or @wy“other defense of Dorrower to acceleration and
foreclosure. If the default i nof cured on or before the date specified in the notice, Lender at its option may require

immediate payment | o al' sums secured by this-Security Instrument witl ther demand and may
foreclose this Security n{ by judicial proceeding, Lender shall be ent!ilcc all expenses incurred in
pursuing the remedie: » (his paragrapd 2)s.incleding; but not Mmite ible attorneys’ fees and
costs of title evidence, :

22, Release, Upor S 1 by this Sccunly Instf all release this Security

Instrument without charge io Boitower, )
23, Waiver of Valuation and Appraisement. Borrowcr waives all right of valuation and appraisement,
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24, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es))

[ ] Adjustabic Rate Rider
(] oradusted Payment Rider

D 14 Family Rider
D Biweekly Payment Rider

D Condominium Rider
D Planned Unit Development Rider

D Balloon Rider D Rate Improvement Rider D Second Home Rider
D Othex(s) [specify)
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
Security Instrument and in any rider(s) executed by Borrower and recorded with it
Witnesses: G / /
A (Seal)
-Borrower
42-6292
Lo (Seal)
BEGOAOS q Borrower
Social Security Number . 330-36-9806
_ (Seal)
-Borrower
Social Security |
- (Seal)
-Borrower
" ., Social Security Number
STATE OF INDIANA, LAKE =% County ss:
On this 197 day of AUGUS'f‘; ‘1 979?. ) re me, the undersigned, a
Notary Public in and fo personally appeaed T
PATRICK T, SCU: A SCULLY, “HUSBAND AND WILE
dg the foregoing instrument.
Witness my hand and official seal.
My commission expires: g ﬁ C M
A T Notary Public
This instrument was prepared by: Resident of Porter County

LOAN AMERICA FINANCIAL CORPORATION
9803 BUTTERFIELD ROAD, SUITE 250
OAK BROOK, ILLINOIS 60521
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“OFF‘CIAL SEAL"

LINDA BURTo:q -
public, State of In
mm\s\m\ Explires 4/ 16)9%
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