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To Secure To LENDER (a) | aym( - indebtedness evidenced by the Note, with interest thereon, and ’
all renewals, extensions and modifications thereof, (b) the payment of any future advances, with interest thereon,
made by Lender to Borrower pursiant to paragraph 30 he f (herein “Future Advances”) XXX PRHRRARROCK
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ToGETHER with all buildings, improvements, and tenements now or hereafter erected on the property, and all
heretofore or hereafter vacated alleys and streets abutting the property, and all easements, rights, appurtenances,
rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock appurtenant to the
property, and all fixtures, machinery, equipment, engines, boilers, incinerators, building materials, appliances and
goods of every nature whatsoever now or hereafier located in, or on, or used, or intended to be used in connection
with the property, including, but not limited to, those for the purposes of supplying or distributing heating, couling,
clectricity, gas, water, air and light; and all elevators, and related machinery and equipment, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath tbs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, mirrors, cabinets, panelling, rugs, attached floor coverings, furniture,
pictures, antennas, trees and plants, and ... et b e bt et bt er et s beee e st e e eeeane
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e et bes eeerebebessabereres w2l of which, including replacements and additions thereto, shall be deemed 1o
be and remain a part of the real property covered by this Instrument; and all of the forepoing, together with said
property (or the leaschold estate in the event this Instrument is on a leasehold) are herein referred to as the
“Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant, convey and assign the Property (and, if this Instrument is on a leaschold, that the ground lease is in full force
and effect without maodification except as noted above and without default on the part of cither lessor or lessee
thereunder), that the Property is unencumbered, and that Borrower will warrant and defend generally the title to the
Property against all claims and demands, subject to any casements and restrictions listed in a schedule of exceptions to
coverage in any title insurance policy insuring Lender’s interest in the Property,
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Uniform Covenants, Borrower and Lender covenanteand agree as follows:

1, PAYMENT OF PRINCIPAL AND INTEREST, Borrower shall prompily pay when due the principal of and interest on the indebtedness
evidenced by the Note, any prepayment and lnte charges provided in the Note and all other sums secured by this Instrument.

2, FUNDS FOR TAXES, INSURANCF. AND OTHER CHARGES, Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly installments of principal or interest are payable under the Note (or on another day designated in writing by
Lender), until the Note is paid in full, a sum (herein *Funds™) equal to one-twelfth of (a) the yearly water and sewer rates and taxes and
assessments which may be levied on the Property, (b) the yearly ground rems, i any, (¢} the yearly premium installments for fire and other hazard
insurance, rent Joss insurance and such other insuriance covering the Propenty as Lender may require pursuant to paragraph § hereof, (d) the yeuly
premium installments for mortgage insurance, if any, and (e) il this Instrument is on a leasehold, the yearly fixed rents, if any, under the ground
lease, all as reasonably estimated initially and from time to time by Lender on the hasis of assessments and bills and reasonable estimites thereof.
Any waiver by Lender of o requirement that Borrower pay such Funds may be revoked by Lender, in Lender's sole discretion, at any time upon
notice in writing to Borrower.  Lender may requite Borrower to pay to Lender, in advance, such other Funds for other tuaes, chiarges, premiums,
assessments and imposinons in connection with Borrower or the Property which Lender shall reasonably deem necessary to protect Lender's
interests { herein “Other Impositions” ). Unless otherwise provided by apjdicable taw, Lender may require Funds for Other Impositions 0 be paid
by Borrower in @ lump sum or in periodie installments, at Lender's option.

The Funds shall be held in an institution{s) the deposits or accounts of which are insured or guaranteed by a Federal or state agency
{including Lender if Lender is such aninstitation). Lender shall apply the Funds to pay said rittes, rents, taxes, assessmenis, insuriance premiums
and Other Impositions so long as Borrower is not in breach of any covenant or agreement of Borrower in this Instrument. Lender shall make no
charge for so holding and applying the Funds, analyang sind account or for venfymg and compiling sind ansessments and bills, unless Lender pays
Borrower interest, earnings or profits on the Funds apd applicable law permits Lender to mahe such a charge, Borrower and Lender may agree in
writing at the time of exccution of this Instrument that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable law requires interest, earnings or profits to be paid, Lender shall not be required to pay Borrower any interest, carnings or profits on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds in Lender’s normal format showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this
Instrument,

If the amount of the Funds held by Lender at the time of the annual accounting thereof shall exceed the amount deemed necessary by Lender
10 provide for the payment of water and sewer rates, taxes, assessments, insurance premiums, rents and Other Impositions, as they fall due, such
excess shall be credited to Borrower on the next monthiy installment or inctaliments of Funds dus, 1€ nt nny time the nmount of the Funds held by
Lender shall be less than the irance premiums, rents and

Other Impositions, as they fal ufl il Y4 tai ‘ y hin thirty days after notice
from Lender to Borrower req i1 om@“mm‘fnis
Upon'Borrower's breach of N@:];’f@'EIEiI@'I"A G !.\ Py mount and in any order as
held by Lender of applic

Lender shall determine in Les I¢ discretion, any Funds er ut the time ation,(i) to s, rents, laxes, assessments,
insurance premiums and Other |mposit GilwhishBRepewganyilbhers fes bede rﬂ“ﬂ g inshsunis secured by this Instrument,
Upon payment in full of all sum sccured by this Instrument, Leé;:dcr shall prompti¥y sefuntl to Borrower any, Funds held by Lender,

‘ e Lake Coun ecorder!
3. APPLICATION OF PAYMENTS. Unless applicable law provides otherWise, all payments received by Lender (rom Borrower under the Note

or this Instrument shall be applied by Lender in the following order of priority: (i) amounts payable to Lender by Borrower under paragraph 2

hereof; (ii) interest payable on the Note: incipal v) intc rble on ad 1e pursuant lo paragraph 8 hereof} (v)
principal of advances made pursuant to pacagraph 8 heieor} ( vi ) interest payable on «ny Future Advance, provided that if more than onc Future
Advance is outstanding, Lender may apply payments received among the amounts of interest payable on the Fulurc Advances in such order as
Lender, in Lender's sole discretion, may rmine; (vii) principal of any Future Advance, provided that if mare than one Future Advance is

outstanding, Lender may apply payments received among the principal balances of the Future Advances.in'such order as Lender, in Lender’s sole
discretion, may determine; and (viii) any other sums secured by this Instrument in such order us Lender, at Lendcr's option, may determinc;
provided, however, that Lender may, ut Leaders option, apply any sums payable pursuant to paragraph 8 hereof prior to interest on and principal

of the Note, but such applicdtion shall w wise itffect the order of pric pplication specified in this paragraph 3.

4, CHARGES; LIENS, Borrower shall pay all water and sewer ralos roms; jaxes, assessments, premivms, and Other Impositions attributable to
the Property at Lender's optiv the manner provided under pgj-éxgr,mﬂ,!}hqx’g’o{,()r. il not paid in such manner, by Borrower muking payment,
when due, directly ta the payee thereof, or in such ather manneéasiSader inaydesignate in writing. Borrower shall promptly furnish to Lender all

notices of amounts due under paragraph 4, and in the event: Burrower shall n#u‘;igjfhuymcm directly, Borr <hall promptly furnish to Lender
receipts evidencing such pays Borrower shall promply-dis¢harge-any=tien whith has, or may have )2 st equality with, the lien of
this Instrument, and Borrowc ' n due, the claims ot all-persons supplying fabor or matcrials inection with the Property.
Without Lender's prior writtc Borrower shall noPallbwsiny lientalenor to this Instrumept d apainst the Property.

S, HAZARD INSURANCE, 2¢p the improvem&fithiiv \g;.x'is(irig or hereafter ese 'y insured by carriers at all
times satisfactory to Lender a wrds included Within the ferm extended cove h other hazards, casualties,
liabilities and contingencies as Leader (and, if this Instrumentis on-aeaschold, the ground feuse) shal require and in such amounts and for such

periods as Lender shall require. All premiums on insurance policies shall be paid, at Lender's option, in the manner provided under paragraph 2
hereof, or by Borrower making payment, when due, directly to the carrier, or in such other manner as Lender may designate in writing.

All insurance policies und renewals thercof shall be in a form acceptable to Lender and shall include a standard mortgage clause in favor of
and in form acceptable to Lender. Lender shalt have the right to hold the policies, and Borrower shall prompily furnish to Lender all renewal
notices and all receipts of paid premiums. At least thirty days prior to the expiration date of 4 policy, Borrower shall deliver to Lender a rencwal
policy in form satisfactory to Lender. If this Instrument 15 on i leasehold, Borrower shall furnish Lender a duplicate of all policies, renewal natices,
renewal policies and receipts of paid premiums if, by virtue of the ground lease, the originals thereof may not be supplied by Borrower to Lender.

In the cvent of loss, Borrower shall give immediate written notice to the insurance carrier and 1o Lender. Borrower hereby authorizes and
empowers Lender as attorney-in-fact for Borrower to make proof of loss, to adjust and compromise any claim under insurance policies, to appear in
and prosecute any action arising from such insurance policies, to collect and receive insurance proceeds, and to deduct therefrom Lender®s expenses
incurred in the collection of such proceeds; provided however, that nothing contained in this paragraph 5 shall require Lender to incur any expense
or take any action hereunder. Borrower further authorizes Lender, at Lender's option, (a) to hold the balance of such proceeds to be used to
reimburse Borrower for the cost of reconstruction or repair of the Property or (b) to apply the balance of such procceds to the payment of the sums
secured by this Instrument, whether or not then due, in the order of application set forth in paragraph 3 hercof (subject, however, to the rights of
the lessor under the ground lease if this Instrument Is on a leasehold ).

If the insurance proceeds are held by Lender to reimburse Borrower for the cost of restoration and repair of the Property, the Property shall be
restored to the equivalent of its original condition or such other condition as Lender may approve in writing. Lender may, at Lender's option,
condition disbursement of said proceeds on Lender's approval of such plans and specifications of an architect satisfactory to Lender, contractor's
cost estimates, architect’s certificates, waivers of liens, sworn statements of mechanics and materialmen and such ather evidence of costs, percentage
completion of construction, application of puyments, and satisfaction of licns as Lender may reasonably require. If the insurance proceeds are
applied to the payment of the sums secured by this Instrument, any such application of proceeds to principal shall not extend or postpone the due
dates of the monthly installments referred to in paragraphs 1 and 2 hercof or change the amounts of such installments. If the Property is sold
pursuant to paragraph 27 hereof or if Lender acquires title to the Property, Lender shall have all of the right, title and interest of Borrower in and to
any insurance policies and uncarned premiums thercon and in and to the proceeds resulting from any damage to the Property prior to such sale or
acquisition,

6. PRESERVATION AND MAINTENANCE OF PROPERTY: LEASEHOLDS, Borrower (a) shall not commit waste or permit impairment or
deterioration of the Property, (b) shall not abandon the Property, ( c) shall restore or repair promptly and in a good and workmanlike manner all
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or any part of the Property to the equivalent of its original condition, or such other condition as Lender may approve in writing, in the event of any
damage, injury or loss thereto, whether or not insurance proceeds are available to cover in whole or in part the costs of such restoration or repalr,

+ (d) shall keep the Property, including improvements, fixtures, equipment, machinery and appliances thereon in good repair and shall replace

fixtures, equipment, machinery and appliances on the Property when necessary to keep such items in good repair, (¢) shall comply with all laws,
ordinances, regulations and requirements of any governmental body applicable to the Property, () shall provide for professional management of
the Property by a residentia) rental property manager satisfactory to Lender pursuant to a contract approved by Lender in writing, unless such
requirement shall be waived by Lender in writing, (g) shall generally operate and maintain the Property in a manner to ensure maximum rentals,
and (h) shall give natice in writing to Lender of and, unless otherwise directed in writing by Lender, appear in and defend any action of proceeding
purporting to affect the Property, the security of this Instrument or the rights or powers of Lender. Neither Borrower nor any tenant or other person
shall remove, demolish or alter any improvement now existing or hereafier erected on the Property or any fixture, equipment, machinery or
appliance in or on the Property except when incident to the replacement of fixtures, equipment, machinery and appliances with items of like kind.

‘If this Instrument is on a leaschold, Borrower (i) shall comply with the provisions of the ground lease, (ii) shall give immediate written notice
to Lender of any defauli by lessor under the ground lease or of any notice received by Borrower from such lessor of any defsult under the ground
lease by Borrower, (iii) shall exercise any option 1o renew or extend the ground lease and give written confirmation thereof to Lender within thirty
days afer such option becomes exercisable, (Iv) shall give immediate written notice to Lender of the commencement of any remedial proceedings
under the ground lease by any party thereto and, if required by Lender, shall permit Lender as Borrower's attorney-in-fact to contro) and act for
Borrower in any such remedial proceedings and (v) shall within thirty days after request by Lender obtain from the lessor under the ground lease
and deliver to Lender the lessor’s estoppel centificate required thereunder, if any. Borrower hereby expressly transfers and assigns to Lender the
benefit of all covenants contained in the ground lease, whether or not such covenants run with the land, but Lender shall have no liability with
respect to such covenants nor any other covenants contiined in the ground lease.

Borrower shall not surrender the leaschold estate and interests herein conveyed nor terminate or cancel the ground lease creating said estate
and interests, and Borrower shall not, without the express written consent of Lender, alter or amend said ground lease. Borrower covenants and
agrees that there shall not be a merger of the ground lease, or of the leasehold estate created thereby, with the fee estate covered by the ground
lease by reason of said leasehold estate or said fee estate, or any part of either, coming into comnion ownership, unless Lender shall consent in
writing to such merger; if Borrower shall acquire such fee estate, then this Instrument shall simultaneously and without further action be spread so
as to become a lien on such fee estate.

7. USE OF PROPERTY, Unless required by applicable law or unless Lender has otherwise agreed in writing, Borrower shall not allow changes in
the use for which all or any part of the Property was intended at the time this Instrument was exccuted. Borrower shall not initiate or acquiesce in a
change in the zoning classification of the Property without Lender’s prior written consent.

8. PROTECTION OF LEN 4 R in this Instrument, or if any
action or proceeding is comn i m ﬁmt:isl d , but not limited to, eminent
domain, insolvency, code e rangend oﬁ i b pi or de der at Lender's option may
make such appearances, dis t ch ac essary. in Jts 5 to protect Lender's interest,

N@wﬁ; f@ﬁwmet&zig ke re| procurement of satisfactory

m
including, but not limited tc gsemey
insurance as provided in pa 5 hercof, and (1v) if this Instrument is on a leasehold, exercise of any of renew or extend the ground

lease on behalf of Borrower and ihe (JFiRg 06 aly) defouls ef Bomowes in ﬂlgrpmp@myof@f nd lease.
Any amounts disbursed by Lender p“"t’hif“’lﬁmﬁ ith m&fq‘éiu!becomc additional indebtedness of Borrower
to ot c

secured by this Instrument. [Unless Borrower and Lender agree er lerms of payment, such amounts shall be immediately due and payable and
shall bear interest from the date of disbursement at the rate stated in the Note unless collection from Borrower of interest at such rate would be
contrary to applicable law, in which eve *h amo intere: he highest h may be collected from Borrower under
applicable law. Borrower hereby covenantsand agreesthat Lendershall besubrogated to the lienofany mortgage or other lien discharged, in
whole or in part, by the indebiedness sccured hereby. Nothing contained in this paragraph 8 shall require Lender to incur any expense or take any

action hereunder.
9. INSPECTION. Lender may make or cause to be made reasonable entries upon and inspections of the Property.

10. BOOKS AND RECOR Borrower shall keep and maintain at all times at Borrower's address stated below, or such other place as Lender
may approve in writing, complete and.a ie books of accounts and recc dequate (o reflect correctly the results of the operation of the
Property and copies of all writicn contracts, leases and other instruments which affect the Property. Such books, records, contracts, feases and other
instruments shall be subject 10 examination and inspection at any.téasonzhléztime by Lender. Upon Lender's request, Borrower shall furnish to
Lender, within one hundred and twenty days after the end of each iscal yzar 8/ Borrower, a balance sheet, a statement of income and expenses of

the Property and a statement ol changes in financial position, eashin reasonable\detail and certified by Borrower and, if Lender shall require, by an
independent certified public In Borrower shall fusmish, togéetherwitk\the: foregoing financial staten ind at any other time upon
Lender's request, a rent sche Ye Property, certified by Borrower, showing the-name of each tenant, an 1 tenant, the space occupied,
the lease expiration date, th i and the rent paid;

11. CONDEMNATION., romptly notify Lénder ofyani aciton or proceeding €| .demnation or other taking,
whether direct or indirect, « bart thereof, and Botrowiar'shall appear in and action or proceeding unless
otherwise directed by Lende ay ver, o commence, appear in

and prosecute, in Lender’s or Borrower's name, any action or proceeding relating to any condemnation or other taking of the Property, whether
direct or indirect, and to settle or compromise any claim in connection with such condemnation or other taking. The proceeds of any award,
payment or claim for damages, direct or consequential, in connection with any condemnation or other taking, whether direct or indirect, of the
Property, or part thereof, or for conveyances in lieu of condemnation, are hereby assigned 10 and shall be paid to Lender subject, if this Instrument
is on a leasehold, 1o the rights of lessor under the ground lease,

Borrower authorizes Lender to apply such awards, payments, proceeds or damages, after the deduction of Lender’s expenses incurred in the
collection of such amounts, at Lender's option, to restoration or repair of the Property or to payment of the sums secured by this Instrument,
whether or not then due, in the order of application set forth in paragraph 3 hereof, with the balance, if any, to Borrower, Unless Borrower and
Lender otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due date of the monthly installments
referred to in paragraphs | and 2 hereof or change the amount of such installments. Borrower agrees to execute such further evidence of
assignment of any awards, proceeds, damages or claims arising in connection with such condemnation or taking as Lender may require.

12. BORROWER AND LIEN NOT RELEASED. From time to time, Lender may, at Lender's option, without giving notice to or obtaining the

consent of Borrower, Borrower's successors or assigns or of any junior lienholder or guarantors, without liability on Lender’s part and

notwithstanding Borrower's breach of any covenant or agreement of Borrower in this Instrument, extend the time for payment of said indebtedness

or any part thereof, reduce the payments thercon, release anyone liable on any of said indebtedness, accept a renewal note or notes therefor, modify
the terms and time of payment of said indebtedness, release from the lien of this Instrument any part of the Property, take or release other or
additional security, reconvey any part of the Property, consent to any map or plan of the Property, consent to the granting of any easement, join in
any extension or subordination agreement, and agree in writing with Borrower to modify the rate of interest or period of amortization of the Note
or change the amount of the monthly installments payable thereunder. Any actions taken by Lender pursuant to the terms of this paragraph 12
shall not affect the obligation of Borrower or Borrower's successors or assigns to pay the sums secured by this Instrument and to observe the
covenants of Borrower contained herein, shall not affect the guaranty of any person, corporation, partnership or other entity for payment of the
indebtedness secured hereby, and shall not affect the lien or priority of lien hereof on the Property. Borrower shall pay Lender a reasonable service
charge, together with such title insurance premiums and attorney's fees as may be incurred at Lender's option, for any such action if taken at
Borrower's request.

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise of any right or remedy. The acceptance by Lender of payment of any
sum secured by this Instrument after the due date of such payment shall not be a waiver of Lender’s right to either require prompt payment when
due of all other sums so secured or to declare a default for failure to make prompt payment. The procurement of insurance or the payment of taxes
or other liens or charges by Lender shall not be a waiver of Lender's right to accelerate the maturity of the indebtedess secured by this Instrument,
nor shall Lender's receipt of any awards, proceeds or damages under paragraphs 5 and 11 hereof operate to cure or walve Borrower's default in
jaymént G ecured by this Instr i y
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14, ESTOPPEL CERTIFICATE, Hotrawer shall withun ten days of a wintén request from Lender tumish Lender with + witten statement, duly

acknowledged, seiting forth the sums secured by this ) ;
! : astriment and wny nght of set off, countesclaim og othe . ich exisly agai J
sums and the obligationy of this Instruieat ' ' i ohet el which exis sainst such

:i;irg:l:‘g::)’er(;i‘:rz!‘\)l"l';ﬂr:ML‘(.(r)l})l-. SEC IIRIF\ M..N'I’.M}Nl. T Bustrument i intended 0 be s secunity agreement pursuant to the
oo e 14 un)‘ of the ncnu‘upculbrd ahave ds part of the Propeny which, under apphcable tlaw, may be subject to a security
Lt oy e e e o o el o e b et o
e itoms soecifed ahove us pies of the B oh 1 estate reconds op ather appropriate inde, av o finanang statement for uny of
pc_ © as part of the Property. Any reproduction of dus Instrament w1 of any other secunity agreement o financing statement
shall be sufficient as a financing statement. In addition, Bortawer agrees to execute and deliver to Lender, upon Lender’s request, sny financing
statements, as .Wcll as extensians, renewals and amendements thereof, wad repraductions of this fnsstument tn sich foem as Lender 'muy require to
perfect a security interest with respect to sitid items Borrower shall pay ol costs of ihing such financing statements and any exiensions, renewals,
amendments um_! releases thereof, and shall pay all reasonable costs wnd expenses of any record searches for financing statements Lender may
rcasonub)y require,  Wathout the prior watten consent of Lender, Borrower shall not create or sulfer to be created pursuant 1o the Uniform
Commercial Code any ather security interest in satd items, including replucements and udditions thereto Upon Borrower's breach of any covenant
or agreement of Borrawer contained in this Instrument, inctuding the covenants (o pay when due all sums secured by this Instrument, Lender shall
have the remedies of a secured party under the Uniform Commercisl Code and, at Lender's option, may abso invoke the remedies provided in
pnra_graph 27 of this Instrument as to such stems. 1o exercising any of said remedies, Lender may proceed against the items of real propeny and
any items of personal property specified sbove as pant of the Property separately of together and wn any order whatsoever, without in any way
affecting the availability of Lender's remedies under the Uniform Commetcial Code or of the remedies provided in paragraph 27 of this Instrument,

16, LEASES OF THE PROPERTY. As used in this paragraph 16, the word “lease” shall mean *sublease" if this Instrument is on a leaschold.
Borrower shall comply with and observe Borrower's obligations as landlord under all leases of the Property or any part thereof, Borrower will not
leaie any portion of the Property for rion-residential use except with the prior written approval of Lender. Borrower, at Lender's request, shall
furnish Lender with executed copies of all leates now existing or hereafter made of all or any part of the Property, and all leases now or hereafter
entered into-will be in form and substance subject to the approval'of Lender. All leases of the Property shall specifically provide that such leases:
are- subordinate to this Instrument; that the tenant attoms to Lender, such attornment to be eflective upon Lender's acquisition: of title to'the
Property; that the tenant agrees to execute such further evidences of attornment as Lender may from time to time request; thiit the attornment of the-
tenant shall:not be terminated by foreclosure; and that Lender miay, at Lender's option, accept or-rejéct siich attornments, Borrower shall fiot;
without Lender's written consent, execute, modify, surrender or terminate, either orally or in writing, any lease now existing or hereafter made of all
or any part of the Property providing for a term of three years or more, permit an assignment or sublease of such a lease without:Lender's written

consent; or request or consent f {01 P 7 subordinate to this Instrument, I
qur_ower becomes aware ‘hﬂ { OF 1h GUNIG, Ry all OF g galCh M m’ of Sél'Oﬂ‘ .llliml«“l“,
Borrower shall (i) take such s ooy O KRR A it rent, (i) nouify Lender
thereof and of the amount of s 5 (1i1) within ten days after such accrua), reimburse ilic ien ave acquired such right to

y d
set-off or take siich other step: o siire fhargeng o il continise to, be:payable
setff or 1ake sich other e NOTOFFICTAT! !

.iUpén Lender's request, Borro .]:h&ﬁ. m&mn&&&m&m&vﬁwh Qlfc now existing or hereafter made
-of all or,any past of the Propery and all “‘“’ﬁh’ﬂ’?&lﬁ W 1 j m%)nse's of the Property. Upon assignmeént by
Borrower 10 Lender of any leases of the Property, Lender sha hg% all o :?ﬁgﬁ?ﬁgm ssessed by Borrower prior to such assignment
and:Lenidér shall have the righ: 19 modify, extend or terminate such existing leasés and to execute new leases, in Lender's sole discretion.

lz.l REMEDIES CUMULATIVE, Each rcmiedy providediin instrumen! is disuact 2nd cumvauive 16 | ather rights or remedies under this
Instriment or afforded by.law or equity, and may be exercised concurrently, independently, or sssively; in any.order whatsoever:

18. ACCELERATION IN CASE OF BORRO WEN'S INSOLVENCY. If Borrower shall voluntarily filc 2 petition under the chcralhagkruﬁl'c‘y
Act, as such Act may from time o time be amcnded, or under any similar of successor Fed | statute relating to bankruptcy, insolvency,
arrangements or reorganizations, or upder any state bankmupicy or insolvency aet, ¢ ile an nnswer in an involuntdry proceeding admitting
insolvency or inability to pay debis, ar if i) shall fail to obtain a vacatio of involuntary proceedings brought for the reorganization,

dissolution or liquidation of Horrawer, or if Borrower shall be adjudged a bankrupt, or if 4 trusiee or receiver shall be appointed for Borrower or
Borrower's property, or if the Property shall become subject to the jugsdicionof o Federal bankrupicy court or similar state count, or if Borrower
shall make an assignment for (e benefit of Borrower's creditors, anifiiste’is 2o wiachment, exccution or other judicial seizure of any portion of
Borrower's assets and such seizure is not discharged within ten diyS/$hen LendSriaxy, at Lender's option, declurc a)t ‘the sums secured by this

Instrument to be immediately nd payable without prior nslica o Rofrawer, anfiekender may invoke any rcmed armitted by paragraph 27
of this Instrument. Any atto ~s und ather expenses feufred by Lender ingebnnection with Borrowes” iptcy or any of the other
aforesaid events shall be add hicdness of Harrower-seetired Gy s tistiument pursuant to parag! of.

19. TRANSFERS OF THE RENEFICIAL INVEREATS TIBORROWER; ASSUT le or transfer of (i) all or
any part of the Property, or . (i ) beneficinl inicfe(stin Borrower (if Borrot )erson or persons but is a
corporation, partnership, trus p by this Instrument to be

immediately duc and payable, and Lender may invoke any remedies permitted by paragraph 27 of this Instrument.  Lhis option shall not apply in
case of

(a) transfers by devise or descent or by operation of faw upon the death of a joint tenant or a partner;

(b) sales or transfers when the transferee’s creditworthiness and management ability are satisfactory to Lender and the transferec has
executed, prior to the sale or transfer, a written assumption agreement containing such terms as Lender may require, including, if required
by Lender, an increase in the rate of interest payable under the Note;

(c) the grant of a leasehold interest in a part of the Property of three years or less (o such longer lease term as Lender may permit by prior
written approval ) not containing an option to purchase (except any interest in the ground lease, if this Instrument is on a leasehold);

(d) sales or transfers of heneficial interests in Borrower provided that such sales or transfers, together with any prior sales or transfers of
heneficinl interests in Borrower, but eacluding sales of transfers under subparagraphs (a) and (b) abave, do not result in more than 49%
of the beneficial interests 1n Borrower having been sold or transferred since commencement of amortization of the Note; and

(e) sales or tramfers of hatures or any personal property pursuant 1o the first paragraph of paragraph 6 hercof.

20, NOTICE, Except for any nonce required under applicable law to be given in another manner, (a) any notice to Borrower provided for in this
Instrument of in the Note shall be given by mailing such notice by certified mail addressed to Borrower at Borrower’s address stated below or at
such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified
mall, return receipt requested, to Lender's address stated herein or to such other address as Lender may designate by notice to Borrower as
provided herein. Any notice provided for in this Instrument or in the Note shall be deemed ta have been given to Borrower or Lender whea given

in the manner designated herein,

21, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and agreements
hereln contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to the
provisions of parageaph 19 hereaf. All covenants and agreements of Borrower shall be joint and several. In exercising any rights hereunder or
taking any actions provided for herein, Lender may act through its employees, agents or independent contractors as authorized by Lender. The
captions and headings of the paragraphs of this Instrument are for convenience only and are not to be used to interpret or define the provisions
hereol,

12, UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY, This form of multifamily instrument combines
uniform covenants for natlonal use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument
covering real property and related fistures und personal property. This Instrument shall be governed by the law of the jurisdiction in which the
Propenty is located. In the event that any provisian of this Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Invirument or the Note which can be given effect without the conflicting provisions, and to this end the provisions of this
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Instrument and the Note are declared to be severable. In the cvent that any applicable law limiting the amount of interest or other charges
permitted to be collected from Borrower is interpreted so that any charge provided for in this Instrument or in the Note, whether considered
separately or together with other charges Jevied in connection with this Instrument and the Note, violates such law, and Borrower is entitled to the
benefit of such law, such charge is hereby reduced to the eatent necessary to eliminate such violution. The amounts, if any, previously paid to
Lender in excess of the amounts payable to Lender pursuant to such charges as reduced shall be applied by Lender 1o reduce the principal of the
indebtedness evidenced by the Note. For the purpose of determining whether any applicable law limiting the amount of interest or other charges
permitted to be collected from Borrower has been violated, all indebtedness which is secured by this Instrument or evidenced by the Note and
which constitutes interest, as well as all other charges levied in connection with such indebicdness which constitute interest, shall be deemed to be
allocated and spread over the stated term of the Note, Unless otherwise required by applicable law, such allocation and spreading shall be effected
in such a manner that the rate of interest computed thereby is uniform throughout the stated term of the Note,

23, WAIVER: OF STATUTE OF LIMITATIONS. Borrower hereby waives the right to assert any statute of limitations as a bar to the
enforcement of the lien of this Instrument or to any action brought to enforce the Note or any other obligation secured by this Instrument.

‘. WAIVER OF MARSHALLING., Notwithstanding the existence of any other sccurity interests in the Propenty held by Lender or by any other
party, Lender shall have the right to determine the order in which any or all of the Property shall be subjected to the remedies provided herein.
Lender shall have the right to determine the order in which any or all portions of the indebtedness secured hereby ure satisfied from the proceeds

‘realized upon the exercise of the remedies provided herein, Borrower, any party who consents to this Instrument and any party who now or
heréafier acquires a security interest in the Property and who has actual or constructive notice hereof hereby waives any and all right to require the
marshalling of assets in connection with the exercise of any of the remedies permitted by applicable law or provided herein.

CONSTRUCTION LOAN PROVISIONS. Borrower apiees to comply with the covenants and condinons of the Construction
Agree il any, which is heieby incorporated by reference inand made o part of this Insirument. Al advances made by Lender pusrtii to the
Construction Lo reement shall be indebiedness of Borrower secured by this Instrument, and such adviness miy be obligatdTy as provided in
the Construction Loan qient. All sums dishursed by Lender prior 1o completion of the improvements to protec ccurity of this Instrument
up to she prineipal amount of e shall be treated as dishursements pursuant to the Construction Loy cement. All such sums shall bear
interest trom the date of disbursement at ate stated in the Note, unless collection from Borro interest at such rate would be contrary to
applicable law in which event such amounts sha interest at the highest rate which may4@collected from Borrower under applicable law and
shall be payable upon notice from Lender to Borrower 1o ing payment the

From time to time as Lender deems necessary to protect l.e
Lender, in such form as Lender shall dircct, assignments ¢
Boirower may have against any party supplying o
case of breach by Borrower of the coven:

sts, Bortower shall, upon request of Lender, exceute and deliver to
and all nghis of iy which relate to the construction of the Property and which
as supplied labor, materialy or s?wikgs in connection with construction of the Property, In
fid condstions of the Construction Loan Agreement, Peader, at Lender's option, with or without entry
upon the Property, (i) may invoke=finv of the riphts or remasdiss nravided 1n the Comtruction Loan t "i) may uccelerate the sums
secured by this Instru er the commencement of

amortization o ote, th m caden G u&ﬁ; . | ement shall cease

10 be of this Instrun of shall uar*:mmx;u relaim o t of or in
nection with the Constru s NﬂTerm{mlm In.'

26, ASSIGNMENT OF F APPQI ENT OF RECEIVERT LENDE SSESSION, A f the consideration for the

indebtedness evidenced by t 1, b h -'P )w nﬁw S Le ull the rents and revenues of
the Property, including those 110+ m&.u@%ﬁi u;‘u::lir%c 0 u‘gy cuse ofother a rcc%t {or e occupancy or use of all or any
pant of the Propenty, regardleSs of b whom th@‘hﬂlﬁ@@ﬂmwcmﬁlﬂ reower herehy awthorizes Lender or Lender's
agents to collect the aforesaid rents und revenues and hereby Jirects each iéhant of the Property to pay such tents 10 Lender or Lender’s agents;
provided, however, that priar 10 written notice given by Lender to Borrower of the breach by Borrower of any covenant or agreement of Borrower
in this Instrument, Borrower shall colleet ceive @ enues roperty as the benchit|of Lender and Borrower, to
apply the rents and revenues o collected 107 the sums secured by IS Tnstrument innhe order provided in paragraph 3 hereof with the balance, so
long as no such breach has occurred, to th account of Borrowcr, it being intended by Borrower and Lender that this assignment of rents constitutes
an absolute assignment and rot an assigo for additional security only. Upon delivery of wr by Lender to Borrower of the breach by
Borrower of any covenant ¢r agreement of Borrower in this Instrument, and without the n ssity of Lender cniering upon and taking and
maintaining full control of the Property in person, by agent or by a court-appointed r ver, Lender shall immediately be entitled to possession of
all rents and revenues of the Property as specified irythis paragraph 26 as the same become due and payable, including but not limited to rents then
due and unpaid, and all such rents shaii. | iately upon dclivery of such o beheld by Borrower as trustee (or the benefit of Lender only;
provided, however, that the written notice by Lender to Borrower of the breach by Borrower shall contain a statemeant that Lender exercises its
rights to such rents. Borrower agrees that commencing upon de!iyc{t‘ éﬁ't'xtélt-;w;illen notice of Borrower's breach by Lender to Borrower, each
tenant of the Property shall make such rents payable 1o and pay.cet sente toh.éndes or Leader's agents on Lender's written demand to each tenant
therefor, delivered to each tenunt personally, by mail or by dzlivesing such deiiig: o each rental unit, withou; liability on the part of said
tenant to inquire further as t sxistence of & default by Bormower, bt =

Borrower hereby covens rcower has not executédiany. prEot assignsent of said rents, that Bo not performed, and will not
perform, any acts or has no i will not execute, anyiastrument which would prevent Le reising its rights under this
paragraph 26, and that at the mof this InstrumertIRECE S Beentno anticipation or » of the rents of the Property
for more than two months p: af such rents. BomoWerGovenants that Borrowe ollect or accept payment of
any reats of the Property mo g & Borrower will execute and

deliver to Lender such further assignments of rents and reventes of the Property as Lender may from time to time request.

Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, Lender may in persun, by agent or by a court-
appointed receiver, regardless of the adequacy of Lender's security, enter upon and take and maintain full contro! of the Property in order to
perform all acts necessary and appropriate for the aperation and maintenance thereof including, but not limited to, the execution, cancellation or
modification of leases, the collection of all rents and revenues of the Property, the making of repairs to the Property and the execution or
termination of contracts providing for the management or maintenance of the Property, all on such terms as arc deemed best to protect the security
of this Instrument. In the event Lender elects to seck the appointment of a receiver for the Property upon Borrower's breach of any covenant or
agreement of Borrower in this Instrument, Borrower hereby expressly consents to the appointment of such receiver. Lender or the receiver shall be
entitled to receive a reasonable fee for so managing the Propenty,

All rents and revenues collected subsequent to delivery of watten natice by Lender to Borrower of the breach by Borrower of any covenant or
agreement of Borrower in this Instrument shall be applied fint to the costs, if any, of taking control of and managing the Property and collecting the
rents, including, but not limited to, uttorney's fees, receiver's fees, premiums on receiver's bonds, costs of repairs to the Propeny, premiums on
insurance policies, taxes, assessments and other charges on the Property, and the costs of discharging any obligation or liability of Borrower as
lessor or landlord of the Property and then to the sums secured by this Instrument. Lender or the receiver shall have access to the books and
records used in the operation and maintenance of the Property and shall be liable to account only for those rents actually received. Lender shall not
be liable to Borrower, anyone claiming under or through Borrawer or anyone having an interest in the Property by reason of anything done or left
undone by Lender under this paragraph 26.

If the rents of the Property are not sufficient to meet the costs, if uny, of taking control of and managing the Propenty and collecting the rents,
any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender secured by this Instrument pursuant to
paragraph 8 hereof. Unless Lender and Rorrower agree in wriling to other terms of payment, such amounts shall be payable upon notice from
Lender to Borrower requesting payment thereof and shall bear interest from the date of disbursement at the rate stated in the Note unless payment
of interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate which may be
collected from Borrower under applicable luw.

Any entering upon and taking and maintaining of control of the Property by Lender or the receiver and any application of rents as provided
herein shall not cure or waive any default hereunder or invalidate any other right or remedy of Lender under applicable law or provided herein.
This assignment of 1ents of the Property shall terminate at such time as this Instrument ceases to secure indebtedness held by Lender.

Uniform Covenants—Multifamily—1/77—FNMA/FHLMC Uniform Instrument (page 6 of 8 pages)
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Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

27, ACCELERATION; REMEDIFES. Upon Borrower's breach of any covenant or agreement of Borrower in this Insteument, including, but not
limited 1o, the covenants to pay when due any sums sccured by this Instrument, Lender at Lender's option may declare all of the sums secured by
this Instrument 1o be immediately due and payable without further demand and may foreclose this Instrument by judicial proceeding and may
invoke any other remedies permitted by applicable law or provided hercin. Lender shall be entitled to callect all costs and expenses incurred in
pursuing such remedies, including, but not limited to, attorney’s fees, costs of documentary evidence, abstracts and title reports,

28. RELEASE, Upon payment of all sums secured by this Instrument, Lender shall release this Instrument.  Borrower shall pay Lender's
reasonable costs incurred in releasing this Instrument,

29, WAIVER OF YALUATION AND APPRAISEMENT. Borrower herchy waives all right of valuation and appraisement,

30. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender’s option so long as this Instrument sccures indebtedness held by
Lender, may make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Instrument when
evidenced by promissory notes stating that said notes are secured hereby. At no time shall the principal amount of the indebtedness secured hy this
Instrument, not including sums advanced in accordance herewith to protect the security of this Instrument, exceed the onginal amount of the Note
(USS =0= ) plus the additional sum of US C Y | oS

IN WiTNESS WHEREOF, Borrower has executed this Instrument or has caused the same to he executed by its representatives
thereunto duly authorized.

-‘PEOPLES BANK, A FEDERAL SAVINGS BANK AS

(Seal)

TRUSTEE UNDER A TRUST AGREEMENT DATED

AUGUST 18, 1992 AND KNOWN AS TRUST NO. 1006

2

(Seal)

(Seal)

Document is

NOT OF K1 LAL!
This Document is QESJ)EWA%L

(Seal).

the Lake Couiity Ré¢ordeér!
. MUNSTER.. JNRTANA.... 4632
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CORPORATE ACKNOWLEDGMENT
STATE OF INDIANA, ..cvvvennreeensrinnns vrerorsmessssrsnnnnnenss COUNLY S8
00 this ... G8Y OF wsvevrrrsinenssrsssssssssess 190mnns before me, the undersigned, a Notary Public in and for said County,

personally apPeared .....iumisemnerinimsnisrssmmsssssssissssssssssssmnssssrsosses
{Name of Corporation)

snnmsrssvmsssnnnssssssns A s —————————————————n" 15 President and Secretary respectively,
and acknowledged the execution of the foregoing instrument.

WITNESs my hand and official seal.

L T PYT YT YT IY TS by R T T Y T T TY T YT PPIUNNNur

My Commission expires:

Notary Public

INDIVIDUAL ACKNOWLEDGMENT

STATE OF INDIANA, vt reenens County ss:

On this ....coevvrnenne (¢ F: 172K o] RO v 19 , before me, the undersigned, a Notary Public in and for said County,
personally appeared .......oovcevrernnen, TN veorsesriainen e eSS s SRR e e e R se RO sE ot sh e bt benersaan
vesesestsorenseresnes «» and acknowledged the exccution of the foregoing instrument.

WITNESs my hand and official seal,

My Commission expires:

oooooooooooooooooooooooooooooooooooooo L T L Y Y Y P Y Y Y YT P TY PY Y

lotary Public

®
Document is
JAL KIMI NOWIEI
NP BPETERT
STATE OF INDIANA, .....ucene. .y Cdunty-ss; .
On this ovvverevereninnes day of | ThlsDOQ'lmen. !ﬁﬂhﬁ.ﬂﬁ%&me&g. tary Public in and for said County,
personally appeared ...................éeseenene t-he.-Lake-Gounty-Recordela!limi!ed partiership, bY e cesrsrsantesaens
(Name of Limited Partnership)
......................................................................................................................................................................... , Beneral partner(s),
and acknowledged the execution of the foregoing instrument.
WITNESS my hand and: official se:
My Commission expires:

8 e Notary Public
LS AN
DRk

S S
RPORATE -LIMITE@.}'KRTNERS '_EACI(NOWLEDf El
STATE OF INDIANA, ....ouvvnnnanee - Cou@y ke —=—LV
- "5 Af;: . . .
On this ............. e day ¢ orres N l9...?‘<¢.(,_.£b§fyc;\ ;lqgﬁhe undersigne Public in and for said County,
personally appeared .............. W SN A ShiP, DY ©uevrrrssernnnrsmmsscssonense
..... ssessennneeneny GENEraL partner of said limited PArtNErshiP, DY .......vvceinnesrsoressessssssssssssossssssssessesesesseses
(Name of Corporation)
..... " AN o itS President and Secretary respective-
ly, and acknowledged the execution of the foregoing instrument,
WITNESS my hand and official seal.
My Commission expires: I P U

------------------------------------------------------------------------------------------

This instrument was prepared by .L: Whelan, Peoples Bank, FSB, 9204 Columbia Avenue, Munster, IN 46321

----------------------------------------------------------------------------------------------------------------------------------------

) BAF (2814.2)
INDIANA —Multifamily—1/77—FNMA/FHLMC Uniform.Instrument (page 8 of 8 pages)




Attachment to mortgage to Peoples Bank, A Federal Savings Bank

for ¢ 100,000,00 to Land Trust # 10062 . This
mortgage is executed by Peoples Bank, A Federal Savings Bank, not
personally but as Trustee as aforesaid, in the exercise of the power
and authority conferred upon and vested in it as such Trustee, and it
is expressly understood and agreed by the mortgage herein and by
every person now or hereafter claiming any right or security
hereunder that nothing contained herein or in the note secured by
this mortgage shall be construed as creating any liability on Peoples
Bank, A Federal Savings Bank or on any of the beneficiaries under
said trust agreement personally to pay said note or any interest that
may accrue thereon, or any indebtedness accruing hereunder or to
perform any covenants either express or implied herein contained, all
such liability, if any, being expressly waived, and that any recovery
on this mortgage and the note secured hereby shall be solely against
and out of the property hereby conveyed by enforcement of the
provisions hereof and of said note, but this waiver shall in no way
affect the personal liability of any co-signer, endorser or guarantor
of said note.

PEOPLES BANK, A FEDERAL SAVINGS BANK,

PUuL as irusiee 1 wisions
Doeunaeniase: - August 18,

NOTOFERECI AT ~ 7

This Document is'the property of

the Lake C
ATTEST: BY: . 3
A S 0 N ., %
(] , g ‘.;.~~.. 'S‘n?:
BY: ; ’_% Al 2 S vice-lrecident and Trus Qfﬁ.}pers : '\, *3
inda L. Eaker nda QG
Assistant-sSacretary SO Sl d

»
. .
,,,,,,,,

State of Indiana

SS:
County of _Lake )
I, _Joyce ¥ R , asdbptary-Public in and f¢ 1id County in
the State afor O HEREBY, GERT1FY, that _Frank ychnowski
and _Linda L. 1+ Oof PEORLESEBANK, A FED JINGS BANK, a
United States an, personaddst known to 1 :he same

persons whose I\ o ‘ument as
such Vice-President and Trust Officer and Assistant Secretary,
respectively, appeared before me this day in person and acknowledged
that they signed and delivered the said instrument as their own free
and voluntary acts, and as the free and voluntary act of said United
States Corporation, as Trustee, for the uses and purposes therein set
forth.

GIVEN under my hand and Notarial Seal this __ 25th day
of August , 19 92 .

My Commission Expires:
March 11, 1994 ng 7. &JW
Joyce #1. Bgrr

, Notary Public

PR
Resident of Lake County;{"-wh "
Yoo

* .




. v
.

3. THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

PARCEL l: PART Of THE NORTHEAST QUARTER OF THE NORTHWEST QUARTER OF
SECTION 27, TOWNSHIP 36 NORTH, RANGE 9 WEST OF THE SECOND PRINCIPAL
MERIDIAN, IN LAKE COUNTY, INDIANA, DESCRIBED AS FOLLOWS: BEGINNING AT A
POINT WHICH IS ON THE NORTH LINE OF SAID NORTHEAST QUARTER OF THE
NORTHWEST QUARTER AND 264.00 FEET WEST OF THE NORTHEAST CORNER THEREOF,
SAID POINT ALSO BEING THE NORTHWEST CORNER OF LOT 16 IN PLEASANT ACRES
ADDITION TO THE TOWN OF HIGHLAND, AS SHOWN IN PLAT BOOK 51, PAGE 10§,

IN THE RECORDER'S OFFICE OF LAKE COUNTY, INDIANA; THENCE SOQUTH 00
DEGREES 08 MINUTES 27 SECONDS WEST ALONG THE WEST LINE OF SAID PLEASANT
ACRES ADDITION, A DISTANCE OF 1002,38 FEET TO A POINT WHICH IS 320.1
FEET NORTH OF THE SOUTH LINE OF SAID NORTHEAST QUARTER OF THE NORTHWEST
QUARTER; THENCE NORTH 89 DEGREES 24 MINUTES 00 SECONDS WEST ALONG A
LINE PARALLEL WITH THE SOUTH LINE OF SAID NORTHEAST QUARTER OF THE
NORTHWEST QUARTER, A DISTANCE OF 272,91 FEET; THENCE SOUTH 00 DEGREES
08 MINUTES 27 SECONDS WEST, A DISTANCE OF 320.10 FEET TO A POINT ON THE
SOUTH LINE or cATDH mnomupncm OUARTER OR MUR NORPUWRST QUARTBR THENCE

NORTH 89 D e Sh ID SOUTH LINE, A
DISTANCE O &) cumosnerTe Ds MINUTES 27 SECONDS
EAST, A DI éiéfghﬁi@io éﬁ&t DRTH LINE OF SAID
NORTHEAST Bif JUTH 89 DEGREES 23
MINUTES 33 ST ALONG, SAID NORTH Hﬂ%g'f DISTANCE OF 385,59
FEET TO TH 'H“é RIRRE 15 the prope

the Lake County Recorder!

PARCEL 2: PART OF THE SOUTHEAST QUARTER OF THE SOUTHWEST QUARTER OF
SECTION 22, TOWNSHTP 36 NORTH, RANCE O WEST OF THE SECOND PRINCIPAL
MERIDIAN, IN LAXE-COUNT¥s INDIANA, DESCRIEED-AS FOLLOWS: BEGINNING AT A
POINT WHICH IS ON THE SOUTH LINE OF SAID SOUTHEAST QUARTER OF THE
SOUTHWEST QUARTER AND 427.00 FEET WEST OF JQUTEEAST CORNER THEREOF;
THENCE NORTH 89 DEGREES 23 MINUTES 33 SECONDS WEST ALONG SAID SOUTH
LINE, A DISTANCE OF 97.08 FEET; THENCE NORTH 00 DEGREES 08 MINUTES 27
SECONDS EAST, A DISTANCE OF 30,00 27¥; TEENCE SOUTH 89 DEGREES 23
MINUTES 33 SECONDS EAST, A DIS NCE OF 97.08 FEET; THENCE SOUTH 00
DEGREES 08 TNUTES 27 SECON! iﬂﬂzA DISTANCE OF 70,00 FEET TO THE
POINT OF BEGINNING, SO ag%




ADJUSTABLE RATE RIDER

This adjustable rate rider is made this 21th day of August 1992 and
Is Incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the Security Instrument) of
the same date given by the undersigned (the Borrower) to secure
Borrower'’s Adjustable Rate Note (the Note) to Peoples Bank, A Federal
Savings Bank (the Lender) of 9204 Columbia Avenue, Munster, Indiana
46321 of the same date and covering the properties described in the
Security Instrument and located at;

Parcel 1 of Section 27, Township 36 North, Range 9 In Pleasant Acres
addition to the 1

Parcel 2 of Sec /MMéﬁt is > .e County,

Indiana

NOTE CONTATI! RC ;NQI.IQ’EFI%%&IE‘S' 1

THE INTEREST RATEIMRICH MAMERFECTIE RORROMERIE BALANCE. :
Additional Covenants, ?hea%WigpqgtthgegWquﬂ!ts and agreements

made in the Security Instrument, Borrower and Lender further covenant
and agrees as follows

A. INTEREST RA’

The No provides for an initial ite of 8.00% The Note
provid; for changes in| the terest rate, as follows:

The interest rate I pawuwill change on the date of any
change in the Ind-;d” achodate on which interest
rate could changei¥s eda "Change D:
B. THE INI L ,
Beginn thé firs«'ﬁhﬁﬂﬁ"iate. y will be
based « b, THEe Irdex 1S People B posted

Prime Rate. [he Prime Rate1ls Peoples Bank, FSB's base rate
of interest for short term (less than one year) loans to
substantial and responsible Borrowers and is the rate set by
the Lender, from time to time, and is used to establish the
actual rate charged those Borrowers whose loans bear
interest at a rate related to or tied to the Prime Rate.

C. CALCULATION OF CHANGES

On each Change Date, the Note Holder will calculate my new
interest rate by adding One Hundred Fifty basis points
(1.50%) to the Index.




D. EFFECTIVE DATE OF CHANGES

My new interest rate will become effective on each Change
Date,

E. NOTICE OF CHANGES

The Note lHolder will deliver or mail to me a notice of any
changes in my interest rate.

By signing below, Borrowers accept and agree to the terms and
covenants contained in this adjustable rate rider.

PEOPLES BANK, A FEME
AS TRUSTEE UND
AUGUST 18, 19¢
SEE ATTACHED

'L
-------




Attachment to Adjustable Rate Rider
to Peoples Bank, A Federal Savings Bank for Land
Trust # 10062 .

THIS INSTRUMENT is executed by the undersigned Trustee, not
personally but solely as Trustee under the terms of that certain

agreement dated the _l18th day of _ August , A.D, 19 92
creating Trust No, 1006 ; and it is expressly understood and

agreed by the parties hereto, anything herein to the contrary
notwithstanding, that each and all of the covenants, undertakings,
representations and agreements herein made are made and intended not
as personal covenants, undertakings, representations and agreements
of the trustee, individually or for the purpose of binding it
personally, but this instrument is executed and delivered by Peoples
Bank, A Federal Savings Bank as trustee, soley in the exercise of the
powers conferred upon it as such Trustee under said agreement and no
personal liability or personal responsibility is assumed by, nor
shall at any time be asserted or enforced against Peoples Bank, A
Federal Savings Bank, on account hereof, or on account of any
covenant, undertaking, representation or agreement herein contained,
elther expressed or implied, all such personal liability, if any,

being hereby expressly waived and released by the parties hereto or
holder hereof, and bv all nerenns Alatmimem bos ~o 480 s or under

said parties o & f, g
Document is
IN WITNESS WHE aidd Peopl ad 'S Bank has
caused its nam o Né%tﬁﬁﬁmi:mj& 14 e~President
and Trust Offi and attested by its Assistant Secgio { the day and
year first above .Tfusrtl?ocument is the prope&y of
the Lake County Recorder!

PEOPLES BANK, A FEDERAL SIVINGS BANK as
Trustee aforesaid 1 not

% E?é‘: J. Bochriowskd Y §€§
| )

Vice-President and Trus Officefa
oty ‘1‘-

ATTEST: o IR
. N ? e e
BY: C & u f TS
inda L. Bal - TATING
Assistant sretary

State Of India

County of _Lak

I, Joyce M. Barr ; @ Notary Public in and for said County in *
the State aforesaid, DO HEREBY CERTIFY, that Frank J. Bochnowski
and _Linda L. Baker ; of PEOPLES BANK, A FEDERAL SAVINGS
BANK, a United States Corporation, personally known to me to be the
same persons whose names are subscribed to the foregoing instrument
as such Vice~President and Trust Officer and Assistant Secretary,
respectively, appeared before me this day in person and acknowledged
that they signed and delivered the said instrument as their own free
and voluntary acts, and as the free and voluntary act of said United
States Corporation, as Trustee, for the uses and purposes therein set

|
|
|
‘ GIVEN under my hand and Notarial Seal this _ 25th  day . ”ijpy
| of __August y 1992 ., R O
\ TSR T
My Commission Expires: T AVEN S
| 1 ,/37?(7;¢
March 11, 1994 ' 7 )]. \'{3‘\”&;4f:%{\_.
’ Joyce H. r + Notary Public ‘-;}n,.“;ﬂipﬁ
Resident of Lake County.




