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CONSIDERATION AND GRANT OF MORTGAGE

This morigage is made on the date noted ahove between the parties listed below. Under this mortgage and relited Home Bquity Line Account Contract, Mor-

/\/ tgagee is obligated to make advances on i continuing basis, for seven (7) years, up to the principal amount shown below (Mortgagor's Credit Limit), consis-

tent with the terms of the Account. Any party Interested in the detalls related to Martgagee's continuing ebligation to muhe wdvances to Mortgagoris) is udvise

ed to consult Mortgagee direetly, In consideration of Mortgagee's obligation to make continued advances to Mortgagor(s) under Mortgagor(s) Account, Mor-

tgagor(s) mortgages and warrants to the Mortgagee, its successors and assipns, forever, the land and propenty located and deseribed as noted below, together

t\:‘il‘lixd x}ll inlcr«;sll“in the property or right, privitege or improsement belonging or passable with the property, casements and rights of way of the property and all
uildings and listures,

PROPERTY DESCRIPTION

RESIDENTIAL APARTMENT UNIT H-6, AND GARAGE UNIT X-7, STONE RIDGE CONDOMINIUM, A HORIZONTAL
PROPERTY REGIME, AS RECORDED AS DOCUMENTS 473672 AND 473673 UNDER THE DATE OF JUNE 14, 1978 AND
AMENDMENTS OF DECLARATION RECORDED AS DOCUMENT NO. 606685, UNDER THE DATE OF NOVEMBER 12,

1980 AND DOCUMENT NO. 729484, UNDER THE DATE OF OCTOBER 14, 1983 AND DOCUMENT NO.821014,

UNDER THE DATE OF SEPTEMBER 20, 1985, IN THE RECORDER'S OFFICE OF LAKE COUNTY, INDIANA, AND THE
UNDIVIDED INTEREST IN THE COMMON ELEMENTS APPERTAINING THERETO.
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COLLATERAL FOR ACCOUNT. This Mortgage is given to secure the agreements specified in this Mortgage as well as (he Account ('(Hﬁl bchw?xll M;r-
tgagor(s) and Mortgagee which this Morigage secures. Ie <
PAYMENT. The Mortgagor(s) will s flindebtedness secured by thisSioriuderaucofdine to the terms of the Contract berween Mortgagor(s) and Mortgagee
which is secured by this Mortgage.

COLLATERAL PROTECTION. T! ot gapor(s) will keep all of iiEHtbnerts morturedin good repair, and wili koef sured for Mongagee's protection

with an insurer of the Mortgagor’ et to approval by Nigrgagees Pravidetdzthat such approval f nreasonably withheld, The Mor-
tgagor(s) will pay all taxes, assessr oiher chiarges when (eyare direr 3

Unless Mortgagee and Mortgagor(s scee i writing, insuGinggnrorceds shallbespplicd 1o ey the Property damaged, prosided
such restoration or repair is econot Wil the seeurity ofSSMRITGEEWORT be impaired, eeds shall be applied to the sums
secured by this Mortgage, with the 3} tortgagor(s). 40nE Rrepeity is abandoncd by ] "Mortgagor(s) fails 1o respond to
Mortgagee within 30 days from the by Mortpageeto'Ntortpagor(sy that thetnsu tle  claim for insurance benefits,
Mortgagee is authorized to collect « % r ¢ Property or to the sums secured

by this Mortgage.

PAYMENT OF SUPERIOR INTEREST. The Mortgagor(s) will pay all mortgage indebtedness 10 be declared in default, Mortgagor(s) shall promptly

discharge any licn other than the first mortgage which maintains a priority over this Morigage.

INSPECTION. Mortgagee may make or cause to be made reasonable entrics upon and inspection of the Property, providing that Mortgagee shall give Mor-

tgagor(s) natice priot to any such inspection specifying reasonable cause therefore related (o Mortgagee's inferest in the Property.

FORBEARANCE BY MORTGAGEE NOT A WAIVER. Any forbearance by Mortgagee in exercising any right or remedy hereunder, or otherwise afforded

by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procurement of insurance or the payment of taxes or othet

liens or charges by Mortgagee shall not be a waiver of Mortgagee's right to accelerate the maturity of the indebtedness secured by this Mortgage.

NOTICE. Except for any notice required under applicable law to be given in another manner, (a) any notice to Mortgagor(s) provided for in this Mortgage

shall be given by mailing such notice address 10 Mortgagor(s) at the Property Address or at such other address as Mortgagor(s) may designate by notice 1o

Morigagee as provided herein, and (b) any notice to Mortgagee shall he given by certified mail, return receipl requested, to Mortgagees address stated herein

or to such other address as Mortgagee may designate by notice to Morigagor(s) as provided herein, Any notice provided for in this Mortgage shall be deemed

to have been given to Morigagor(s) or Mortgagee when given in the manner designated herein,

DUE ON SALE. In the event the Mortgagor(s) shall sell, assign or otherwise transfer all or any part of the property or an interest therein, whether by deed,

contract, or otherwise, such sale or assignment may, at the Mortgagee's option, constitute a default in the Contract and subject that Contract to the Mor-

tgagee's right to demand payment in full.

POWER QF SALE. The Moartgagor(s) grant to Mortgagee a power of sale, including any statutary procedure lor foreclasure of o mortgage by advertisement,

which Mortgagee may use directly or indirectly to sell the mortgaged property if the Mortgagor(s) default on the payment of any indebtedness secured by this

Mortgage or commit any other act or omission as specified in the Account Contract which is secured by this Mortgage under the prosision entitled Account
Termination and Acceleration of Amounts Due, The Mortgagor(s) hereby waive and release all rights under any homestead or exemption law that might other-

wise affect the real estate being mortgaged hereunder. .
WAIVER OF VALUATION AND APPRAISEMENT. Mortgagor(s) hereby waives all rights of valuation and appraisement, ¢
ADDITIONAL PROVISIONS. Mortgagor(s) covenants that Mortgagor(s) is lawfully seised of the estate hereby conveyed and has the right 1o mortgage, grant /0
and convey the Property, that the Property is unencumbered, with the exception of those items, if any, listed in a schedule of exceptions to coverage in any title D |
insurance policy insuring Mortgagee's interest in the Property, and that Mortgagor(s) will warrant and defend generally the tile to the Property against ail J&'
claims and demands, subject to any encumbrances, declarations, easements or restrictions listed in u schedule of exceptions to coverage in any title insurance { ‘
policy Insuring Mortgagee's interest in the Property. \.
FORECLOSURE COSTS. Mortgagor(s) agree to pay, and this Mortgage shall secure, the payment of all costs of Toreclosure, inchuding, but not limited to,
reasonable attorney fees, costs of abstract, title insurance, court and advertising costs,
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NOTARIZATION
5 On the Mortgage Date shown ahove, the named Mortgagor(s) personally appeared before me and
State of —_Indiana acknowledged that the esecution of the Mortgage was his, her, or their free act and deed.
e T ss. Date August 24 1992 Dme ___August 24 1992
County-of _.____L_a.l‘;&_f_. Notary Public's
T Y O Signature X _{ODu N sares
Ny . Conunission* Epires October 1 1994 Notary's Name __Barbara Bame
e Lake COUNTY, _Indiana _

Prepared By: _C_ GRENCIK . . =

e When Recorded Return To; CONSUMER LOAN DEPARTMENT
Address;  PEOPLES. BANK

Ciy & S, 9204 COLUMBIA AVE " '~ PEOPLESBANKFSB
) . ,M_UN&TE_R’ TN AR291 .
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