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This mortgage made on 08/21/82 , hetween CLARENCE EVERETT PETERSON T NS
ETITY s e
hereinafter referred to as MORTGAGOR(S), and FORD CONSUMER FINANCE COMPANY, INC. ALY '3ael'&dd*r£%§r§°
205 EAST CARPENTER FREEWAY IRVING, TX 75062 .

hereinafter referred to as MORTGAGEE,

WITNESSETH: Mortouoor(u)?olmly and severally grants, bargains, sells, conveyu and mortgages to Mortgagoe, its successors and
asolgns, the real property herelnafter described, oo security for the payment of a Note of even date herewith in the amount of
16,562,76 . together with interest as provided In the Note which has a final payment date of 08/26/97 .

The property hareby mortgaged, and described bolow, Includes all improvements and fixtures now attached together with eage-
ments, rights, privileges, interests, rents and profits.

TO HAVE AND TO HOLD the said property hereinafter described, with all the privileges and appurtenances thereunte belonging
unto Mortgagee, its successors and assigns, forever; and Mottgagor(s) heraby covenants that Mortgagor(s) is seized of good and per-
fect title to said property in fee simple and has authority to convey the same, that the title so conveyed I¢ clear, free and unencum-
bered except no hereinafter appears, and that Mortgagor(s) will forever warrant and defend the same unto Mortgoagee against all
clalms whatsoever excep! those prior encumbrancaes, il any, hersinalier shown.

It Mort?agor(e) shall fully perform all the terms and conditions of this mongugo and shall pay in full in accordance with its terms,
the obligations which this mortgoge secures, then this mortgage sholl be null, void and of no further force ond effect.

MORTGAGOR(S) AGREES: To keep the mortgaged property, including the buildings and improvemante thereon, fully insured
ot all times againat all hazards with an insurance company authorized to do business in the State of Indlana, acceplable to Mortgagoe,
which policy shall contain o Ious-rovuble clouse in favor of Mortgagee as its interest may appear, and if Mortgagot(s) fails to do so, it
hereby authorizes Mortgageae to insure or renew insurance on said property in a sum not axceading the amount of the indebtednese
of Mortgagor(s) for a period not exceeding the term of such ihdebtedness and to charge Mortgagot (s} with the premium thereon, or
to add such rremlum to the indebtedness of Mortgagor(s). If Mortgagee elects to walve such insurance Mortgagor(s) agrees to he
fully responsible for domage or loss resulting from any cause whaotsoever. Mortgagor(s) agrees that an?' sums advanced or expended
by Mortgagee for the protection or preservation of the property shall be repaid upon demand and if not so pald shall be secured
hereby. Mortgagor(s) further agrees: To pay all texes, assessments, bills for repairs and any other expenses incident to the ownership
of the mortgaged property when due in order that no lien superior to that of this mortgage and not now existing may be created
against the property during the term of this mortgage, and to pay, when dus, all installments of interest and principal on account of
any indebtedness which may be secured by a lien superior to the lian of this mortgage and existing on the date hereol. If Mortgagor(s)
lails to make any of the foregoing ‘:aymenta. it hereby authorizes Mortgagee to pay the same on its behalf, and to charge
Mortgagor(s) with the amount so paid, adding the same to the indebtedness of Mortpagor(s) secured hereby. To exercise due
diligence In the operation, management and occupation of the morté;aged proFetty and improvements thereon, and not to commit or

allow waste on the mortgaged premises, and to keep the mortgaged property in its present condition and repair, normal and ordinary
depreciation excepted,

If default be mode in the v oL lie debl oi debla heisby segurad ol s of this mortgage, or in the
payment of any installment J ul r insal assignment for the benefit
of creditors, or have o recei o part the d, levied upon or seized, or

t
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if any of the representation: or statements of Mortgagor(s) her ntai R he Mortgagor(s) shall aban-
don the mortgaged proper r mm‘ol he mt nRhe w nt hereby secured shall, at
Mortgagea's option, becon diately: able dthodt ndti “and shal ictible in a suit at law or by
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foreclosure of this mortgag: W casg, regardless of such enforcement, Mortgagee shall be et 1@ immediate possession of
the mortgaged property with ti ’*‘ﬂiyvbdm}neﬂtmmt i P ilb{f; ) sure or other proceedings.
Mortgagor(s) shall pay all costs which may be incurred or paid by Mort @ in‘topnaection with suit or proceeding to which it
may be a party by reason of the execution® 'shafmtdj}ou ?p&qg foreclosure of this mortgage, Mortgagor(s)
will pay to the Mortgages, in addition to taxable costs and a rensonabte fee for the search made and proparation for such foreclosure,
all other and further expenses of foreclosure and sale, Including expenses, fees and payments made to pravent or remove the imposi-

tio& of liens or claims against the property and exnenses of uskeap and repair made in order to place the same in a condition to be
sold.

No failure on the part of Martgagee/to exercise any of its rights hereunder for defeults or breaches of covenant shall be construed
to prejudice its rights in the evant of any other or subsequent dafaults or breachas of covanant, and no delay on the part of Mortgagee

in exercising any of such righta shall b 1strued to precluds it fron the exercise the 1y time during the continuance of any
ruch dlefault or breach of covenant, andiiviortgagee may enforce any one or more remedieshereunder sudcessively or concurrently at
ts option,

All rights and obligations hereunder shall extend to and be binding upon the several heirs, successors, executors, administrators
and assigns of the parties hereto.

The plural as used in thie instrument shall include the singular where applicable.

foll The real property hereby niortgaged is located in -~ [ake County, State of Indiana, and is described as
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IN WITNESS WHEREOF Mortgagor{s) has executed this mortgage on the day above shown. ) o oI

CLARENCE EVERETT PETERSON
ACKNOWLEDGMENT BY INDIVIDUAL OR PARTNERSHIP BORROWER

STATE OF INDIANA, COUNTY OF Lake . SS.

Before me, the undersigned, a notary public in and for said county and state, personally appeared
Clarence Everett Peterson and acknowledged
the execution of the foregoing mortgage.

IN WITNESS WHEREOF | have hereunder subscrihed my name and affixed my official seal this 21st day of Auqust .
: . ﬂ . / . ‘/( \/4[
N
My commissich explres: 4-8-96 //Ul,m w2 L s
0

Christine Kugler, resident of
St. loseph County

NOTARY: PLEASE PRINT NAME AND COUNTY

NOTARY PUBLIC

This instrument was prepared by Christine Kugler
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