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which is organized and ¢ d N@ﬁl‘ @Eﬂl @\IAL &
9204 CauMBIA ~VEUPRhWNERuIMATEZS the property of
J;\%%g‘. # prower owes Bender the principal sum of
mr-mires AR SR WA
Dollars (US.$  33,500,00 ). Thisdebris evidenced by Borrowersnote dated the sime date as this Security
Instrument ("Note"), which provi mohthly paymciison full debr, i por paid carlier, due and payable on
SEPTEMBER 18T, 2007 This Security fnstirudent Svcures w0 ender
evidenced by the Note, with interest. and all renewa s, extensions and modifications of the Wote: (b) the payment of all other

sums, with interest, advi
Borrower's covenants

M’-- VO ARY RTTUIRATT BRI BTN W Ao e smmeae o

2 underpicapiph 7 4o protectthe sccurity of this Securigynsteament:; amd (¢) the performance of
igreements e this Security Instrument and the Note! For this purpose, Borrower does hereby

MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on ~ AUGUST 20’1}1, 1992

mortgage, grant and convey to Lenderthe oHowing deseribed property logated it LAKE
PARCEL 15-7“BEING A PARTH®) ‘
ADDITION, LAKE COUNTY, ' ; gw E SAME AF
THE OFFI )¢ THE LAKE OKDER IN PI
MORE PAR RL Y DESCR WENCING AT
CORNER ( ; 89NDEGRE
SECONDS 5. THE
FEET; TH

DISTANCE OF 459.81 FEET,

51 MINUTES 03
OF BEGINNING:
SECONDS WEST,
SECONDS EAST,
SECONDS EAST,
SECONDS WEST,

which has the address of

Indiana

INDIANA -- Single Bamily -- 1

ITEM 1879 (9109)

LND32000417

() repayment of the debt

%\ F AND G LOT 1, OLD AIRPORT

THENCE NORTH 53 DEGREES 44 MINUTES 50
SECONDS WEST A DISTANCE OF 282.72 FEET; 7THENCE NORTH 53 DEGREES
SECONDS WEST A DISTANCE OF 34.96 FEET TO THE POINT
THENCE CONTINUING NORTH 53 DEGREES 51 MINUTES 03

WIFE

ity lnstrument is given to

Cand whose address is
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County, Indiana:

oA OF RECORD IN
{ 38, PAGE 99,
JUTHWES T
:NUTES 50
\NCE OF 134.67
5> EAST A

24.87 FEET; THENCE NORTH 36 DEGREES 08 MINUTES 57
45.00 FEET; THENCE SOUTH 53 DEGREES 51 MINUTES 03
24,87 FEET; THENCE SOUTH 36 DEGREES 08 MINUTES 57
45.00 FEET TO THE POINT OF BEGINNING.
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TOGETHER WITH all the improvements now or hereafter erected on the propesty, and all easeneats, appurtenances,
and fixtures now or herealter a part ol the property, Al replacements and additions shall also be covered by this Seeurity
Instrument. Al of the foregoing is referred 1oin this Security [nstrument as the "Propenty.”

BORROWER COVENANTS that Bovower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and thit the Property is unencumbered, except for encumbrances of record,
Bortower warrants and will defend generally the tite to the Property against all chims and demands, subject 10 any
encumbrances ol record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
tinited vaniations by jurisdiction to constitute a uniform seeurity instruient covering real propenty.,

UNIFORM COVENANTS. Borrower and Lender covenant and agiee as follows:

Lo Payment of Principal and Intevests Prepayment and Late Charges, Borrower shall prompily piay when due the
principal of and interest on the debt evidenced by the Note ad any prepayment and lite charges due under the Note,

2, Funds for Taxes and Insurance, Subjeet to applicable ki or 1o a written waiver by Lender, Borrower shali Py Lo
Lender on the day monthly payments are due utder the Note, until the Note is paid in full, a sum ("Funds”) for: () yearly
tases and assessments which may atain priority over this Security Instrument as a lien on the Propenty: (by yearly leasehold
payments or ground sents on the Property, i any: (e yearly lazard or property insurnee premivms: (d) yearly food
insuranee: preminms, il any: (o) yedy morgage msarance premums, iFanys and (0 any suins payable by Borrower 1o
Lender, in aceordance with the provisions of parageaph 8, i licu of the pisment of oty insticanee premiums, These
items are called "Eser ot to exeeed the maximum

mmount a lender for a ' ﬂ 10 lmun:mwﬁnﬂ W ant under the federa) Real
Estate Settlement Proc Y74 4 & RCB KU o ‘ ("RESPA"), unless another

law that applies to the % gopat, 1850, Lender may atany ti c.' Funds in an amount not to
exceed the lesser amq " injple ofit RINEynlls AicBop?ilic b wrent data and reasonable
ﬂlilsscrO\x' le

$

estimates of expenditu ufurcds ms or otherwise in accordance with applica e

The Funds shall be el TilasnSthaion shesadepssithue e 0x Gedod] cocy, instumentality, or entity
(including Lender, it Ledderds such i ixxst}ﬁ%%:é( iy Fede gﬂ e Lo Bank, Leadershall apply the Funds to pay
the Escrow lems.  Lénder may nol hﬁg \:Gi?(ﬂpﬂ) ng dj:hm the Funds, anndally analyzing the escrow
account, or verifying Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such i charge. flowever, Lend suire Sorrower (o p time charge for an independent rea
estate tax reporting service used by-dsender imeonncctionwith (histdoan, unless applicable law provides otherwise, Unless an
agreement is made or applicable law requires interest 1o be puidy Lender shall not be required 1o pay Borrower any interest or
carnings on the Funds, Borrower and Cender may agree in writing, however, that i shall be paid on the Funds, Lender
shall give to Borrower, without charge, an annual sceounting of the Funds, showingreredits and debits to the Funds and the
purpose for which cach debit to-the Funds was made, The Funds are pledged os additional security for all sums secured by
this Sceurity Instrumer

If the Funds held by Lender cxeced the amounts permisied tocbe held by applicable law, Lender shall account 1o
Borrower for the excess Funds in sccordance with the regiivements of applicable law, I the amount of the Funds held by
Lender at any time is not sufficient (o pay the Escrowsiismsivhen, due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay o Lender the anogarmteessmy<gianake up the deficiency. Borrower shall make up the

~

deficiency in no more thanuveve monthly paymestSyt enders sui@aliscretion.

Upon payment ir Fall sums secured bilgiitis Seenry Insisment, Lender sl ly refund to Borrower any
Funds held by Lender, rparagraph 21, Lender shatisseguireor sell the Properi prior to the acquisition or
sale of the Property, s ny s held GYSBeRder SSHIBme of acqtiisitic a credit against the sums
secured by this Securit

3. Application BulessTapplicable=Havprovides othcryi received by Lender under

1

paragraphs | and 2 sl i WY Prepay L K to amaounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, 1o any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority over this Security Instrument, and Ieaschold payments or ground rents, it any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph, If Borrower makes these payments direetly, Borrower shall promptly fumish to Lender receipts evidencing
the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
to this Security Instrument. I Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satist’y the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
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periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unrensonably withheld, 1f Borrower fails to mainiain coverage deseribed above, Lender may, ot
Lender’s option, obluin coverage to protect Lender's rights in the Property in accordance with paragraph 7.

AW insurance policies and renewals shall be acceptable to Lender and shall include o stundard morgage cluuse. Lender
shall have the right to hold the policies and renewals, 1f Lender requires, Borrower shall prompily give' o Lender all receipts
of paid premyiums and renewal notices, In the event of loss, Borrower shall give prompt notice 1o the insurmee carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lenders security is not lessened, 1f the
restoration or repair is not economically feasible or Lender’s security would be fessened, the insurance proceeds shall be
applicd 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insuranee carrier has
offered 10 senle  cluim, then Lender may eolet the insurance proceeds, Lender may use the proceeds 1o repair or restore
the Property or 1o pay sums seeured by this Security Instrument, whether or not then due, The 30-day period will begin when
the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, 1f
under paragraph 21 the Property is aequired by Lender, Borrowers right 1o any insuranee policies and proceeds resulting
From damage Lo the Property prior to the acauisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately

6. Occupancy, K mwm )&g er’s Loan Application;
Leascholds, Borrower S tublist ™o Mtl; Wer's iee within sixty days after
the execution of this St e t&ﬂmﬂ ﬂ F el tc& bilg’ iiN principal residence for ut
feast one year after 1 i N , Anle mi «Iﬁx 'Iy!h ch consent shall not be

unreasonably withheld, ‘\‘wnutinvcircumslunccsc.'i.' which are beyond Berrons nrol. Borrower shall not
destroy, damage or impuic| .m@. HAPREHGH 16 dRBofa Cip i wailie on (he Property, Borrower shall
be in default it any for(efiuredaetion )é)%%\@ﬁlﬁ‘ Q#(Rﬁ;&\ litlJ i5 x;gun thatin Lender's good faith judgment
could result in forfeiture of the Property or oficrwise ll\tlﬁ‘l’l Iy h pn# lg&? i created by this Security Instrument or
Lender’s security interest, Borrower may cure such a default and reinstate, as provided in piragrapi) 18, by causing (he action
ar proceeding to be dismissed wit! fing tl Lenders good (il determination, preeludes forfeiture of the Borrower’s
interest in the Property ot other giillecial impaismenpoithe leaereaicd by (hissSeeurit Insirument or Lender's security
interest,  Borrower shall also be in default i Borrower, Judng the Joan application proeess, gave materially false or
inaceurate information or staleme: Vender (or vijed to provide Lender with dal information) in connection with
the loan evidenced by 1he Nate, ineluding, but limited 10, represcntations woneeining Borrower’s occupancy of the
Property as a principal residenee: I8 this Sceurity Tnsurument is an a leaschald, Borrower shall comply with all the provisions
of the Icase. 11 Borrower aequises foe titledo the Property, the, feisehold and the fee title shall not nerge unless Lender agrees
to the merger in writing

7. Protection of Lender's Rights in the Property, I Borrower fails to perform the covenants and agreements
contained in this Seeu Instrument, or there is aJegah Ry ing that may significantly o (leet Lenders rights in the

Property (such as a procecding in bankmuptey, pmh'*Eiﬁjkﬁnnﬁ??ﬁﬁ wion or forleiture or to cnlozce faws or reguiations), then
Lender may do and pay foe wlimever is ncccssnrﬁi}(}?pr«.ucct the '.5’@: of the Property «nd Fenders rights in the Propernty.
Lenders actions may i RAVING ANy SUmS scafth';-d b= ey \\'lhi\‘&'n has priority ever (i wity Instrument, appearing
in court, paving reisor raeys fees and eteHipg e bUripeiy o make repis th Lender may take action
under this paragraph 7. 501 have (o do s < 3

Any amounts dis der tmder lhis%mig;‘ﬁmf el become addi ' Borrower sccured by this
Security Instrument, U n( Londer agred fGONIer terms of payne shall bear interest from the
date of disbursement IS fer to Borrower requesting
pryment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases lo be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost 10 Borrower of the mortgage insurance previously in effect, from an aliernate mortguge
insurer approved by Lender. 1f substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will aceept, use and retain these payments as a loss reserve in licu
of mortgage insurance. Loss reserve payments may no longer he required, at the option of Lender, ift mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable Taw.

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property.  Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
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condemnation or other taking of any part of the Property, of for conveyance in tieu of condemnation, are hereby assigned and

shll be paid to Lender.

In the event of a total wking of the Propenty, the proceeds shall be applied w0 the sums seeured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial ahing of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the stinns
secured by this Security Instrument immediately betore the taking, utless Borrower and Lender otherwise agree in writing,
the sums secured by this Security lnstrument shall be reduced by the amount of the proceeds multiplied by the Tollowing
fraction: (a) the total smount of the sums secured immediately before the taking, divided by (b the Fair marhet vihe of the
Property immedintely before the taking,  Any balince shul) be paid 10 Borrower, I the evem of o pastisd taking of the
Property in which the fuir market value ol the Property immedintely before the taking is less than the wmount of the sums
secured immediately before the wking, uniess Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be upplied o the sums seewred by this Security Instrument whether ornot the sums are

then due,

If the Propesty is abandoned by Borrawer, ar if, atter notice by Lender to Borrower that the condemnor offers 10 make
an awaed ar settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized (o collect and apply the proceeds, at ils option, cither 1o restoration or repair of the Property or 1o the

sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower ofherwise agree in writing, any application of proceeds to principal shatl not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments,
11, Borrower Not Rel i Mrbepranee By Lender Not-n-Walver,  Extension ol the time for payment or

modification of amortiz ¢

of Borrower shall not « i Bﬂ'cuﬁméﬁtuiss Y

shall not he required provecdings against any successor n et «

atherwise modity amor 1 NQT ‘Q‘FFI.GI«“W‘B' %
o inteRedd, FAny ATk cath - MORAC Rk erc

Borrower ur Borrower!

waiver of or preclude tl pfeigpids \,\w ey
12, Successors and /4:.1:.\.-11?(, ln(:.mmgﬁn&%mﬁ)mmgm'spf‘ W

Security Instrament shirdl bind and it Mne@uuntyhﬂ%eb&‘ﬂé" ud Borra
paragraph 17, Borrower's Covenants and agrecnients shall be joint and several, Any Borrow
Instrument but does nat ¢yeeute the Nate: (a)is co-signing this Security Instrument only to m
Borrower's interest in the Praperty under the to Seern rument; L persol
secured by this Security lnstrumenty and () agrees il Lendler gind dwy ather Borrower muy
or make any accommoditions, with regard to the [emms o his Security Instrament o/ the
consent,

13. Loan Charg If the loan <ceured by this Security Iastriment is subject 1o o |
charges, and that law is linally niterpreicy 5o that e interest or other loan charzes collected ¢
with the loan exceed the permitic 1, thens (1) any sueh | rge shall be reduced by |
the charge to the permiticd limit and (b) any sums already callected from Borrower which ex
refunded to Borrower, Lender may choose (o make thisagfiicny reducing the principal owed
direct payment to Borroy It o refund reduces priisitzrheledtiction will be treated as o
prepayment charge under the Note,

14, Notices. A1 fee (0> Borrower progigdéd (G=ipEthis Sceurity Instrument shot
mailing it by first class less applicable fawereguirestise ol dnasher method, The
Address or uny other yower designatceiBsNOHECHIoBeRter. Any noticy
mail to Lender's addre yor any other igssendentitsignates by 1ot
in this Sccurity Instrt ' to have Beasgiven (o Barrower
paragraph,

o any suecessor in interest
cessors in interest, Lender
dend sime Tor payment or
mand made by the original
W or remedy shall not be o

s and agreements of this
aubject 1o the provisions of
who co-signs this Seeurity
page, grant and convey that
'y obligated to pay the sums
» to extend, madily, forbear
e withowt that Borrower’s

which sets maximum loan
y be collected in connection
amount necessary 1o reduce
ded permitted limits will be
der the Note or by making a
pial prepayment without any

iven by delivering it or by
1 be directed o the Property
shall be piven by first class
er. Any notice provided for
1 given as provided in this

15. Governing Law; Severability, ‘This Sccurity Instrument shiall be goveiieg iy federal law and the law of the
jurisdiction in which the Property is o sated. 10 the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable I, such conflict shall not alTeet other provisions of this Seeurity Instrument or the Note which van
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note e

declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrament,

17. ‘Transfer of the Property or o Beneficial Interest in Borrower, 10l or any part of the Property or any interest in
it is sold or transferred (or if o beneficial interest in Borrower is sold or truwlerred and Borrower is not natural person)
without Lender’s prior writien consent, Lender may, its aption, require immediate payment in full of all sums seeured by
this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal Taw as of

the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of seceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pity abl sums secured by this
Sceurity instrument.  1f Borrower Liils to pay these stms prior Lo the expiration of this period, Lender may invoke any

remedics permitted by this Security Instrument without Jurther notice or demand on Borrower,

18. Borrower's Right to Reinstate. I Borrower meets cortain conditions, Boreower, shall have the right 1o have
enforcement of this Security Instrument discontinued at any fime prior to the earlier oft @) 5 days (or such other period as
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applicable Taw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Seeurity Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are thiat Borrower: (1)
pays Lender all sums which then would be due under ihis Security Instrument and the Note as it no aceeleration had
oceurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited 10, reasonable atlorneys’ fees; and () takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation 1o pay the
sums secured by this Security Instrument shall continue unchanged,  Upon reinstatement by Borrower, this Seeurity
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had oceurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sule of Note; Change of Loan Servieer, The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice o Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer") that colleets monthly payments due under the Note and this Security Instrment. There also
may be one or more changes of the Loan Servicer unrelited to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made, The notice will
also contain any other information required by applicable law,

20. Hazardous Substances, Borrower shull not cause or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property,  Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Environmemal Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property »be appropriate to normal
residential uses and to n

\ = .
Borrower shall pre ] ‘smﬂ&umm@.lﬁ\ uit or other action by any

governmental or regula IV Bty ipvolyvige the Propey andgaiy [ tance or Environmental
Law of which Borrow H N@ﬁ% ﬁ\ﬁﬂiﬁiALl!l\ Dy vermnmental or regulatory
authority, that any ren other remediation of any Hazardous Substance affecting (e | ly is necessary, Borrower
shall promptly take all neces<iry el haiensinvesodas ki Eaviop of

As used in this paragrapl@0, "Hagardogs Spbstasces” are thos su&s anees depined as wxicor hazardous substances by
Environmental Law and (he followin g Sthsfiietes: S; M‘a}()&k Mldﬁ imable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials,  As
used in this paragraph 20, "Environmcntal Law™ nicins Tederal lass dnd Jaws of 11 Juitsdietion where the Property is located
that relate 1o health, safety or enviroamicntal proieetions

NON-UNIFORM COVENANTS. Borrower and[Lender (ufther covenant andagree os follows:

21, Acceleration; Remedics. Tender shall give notice to Borrower prior 10 aceeleration following Borrower's
breach of any covenant or agreement I this Security Instrument (hut not prisi-doaceeleration under paragraph 17
unless applicable law provides otherwise), The notice shall speeify: (1) the defanlt; (b) the nction required to cure the
default; (¢) a date, not less thun 30-days from the date the notice Ts given to Borrower, by which the default must be
cured; and (d) that failure to enie the defanlt on or before the dite speeified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, ‘The notice
shall further inform Borrower of the vight to reinstase cration and the right to asscert in the foreclosure pro-
ceeding the non-existenve of"a default or any othe rower to acceleration nnd foreclosure, If the default
is not cured on or before the date specified in the § its aption may requicd immediate payment in full
of all sums secured by Security Instrument & anand and may fore his Sceurity Instrument
by judicial proceeding ~ shall be entitled ses incurred in pu he remedies provided in

this paragraph 21, incl not [imited to, s’ fees and cosi dence,

22, Release. Up L all"sums seci@ j wll release this Security
Instrument without char

23, Waiver of Val [ ¢ aisement,
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My Commission exgires: 7-38-43 .
(RESIDENT OF %Jw COUNTY. detto Lo E Sl

24, Riders to this Security Instrument, I one or more riders are exectted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each sueh rider shall be incorporated into and shall amend and
supplement the covenamts and agreements of this Security Instrument as if the rider(s) were o part ol this Security Instrument,
Check applicable boxtes))

E:I Adjostable Rate Rider L] Condominium Rider { .... l 1-4 Family Rider

:] Graduated Payment Rider [l Plnned Unit Development Rider [ l Biweekly Payment Rider
_1 Balloon Rider [] Rate Improvement Rider [ .‘ Second Home Rider

:__] Other(s) [specily]

BY SIGNING BELOW, Barroser aceepts ad agrees 1o the terms and covenits comtained in this Seeurity Instrument
and inamy viderts) exveuted by Borrower and recorded with it

Withesses:

/. Doz,
Decumentis. - TS

GALATE -Borrower
NOT OFFICIAL! |
This Document is erty of > ATeC -

(Seal)
the Lake Countf“&ﬁlﬁéﬂ““u “Borrower

P (Seal)

Borrower

{Seal)

-Horrower

STATE OF INDIANA, County ss:

&

On this 20T fay 0. AUGUE
Notary Public in and for personitlly: appes

e e, the undersigned, o
GALATEANY . A GALATEANU

g the foregoing instrument,
~ V.
Wnlmm my hand and official seal,

.\\ Qt"

el Juh O Elizcbets A EhN Notary Public
L Ml Inhtrumem was preparcd by:

.bANIEL W. MOSER, VICE PRESIDENT
L \:,\

RE

.\\
.
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this ...20TH day of ... AUGUST. oo 19,92, and

is incorporal_cd into-and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(lh_e “Security Instrumem”) of the same date given by the undersigned (the “Barrower™) to secure Borrower's
Adjustable Rate Note (the "Note") 10 ...PEOPLES..BANK,..A. Federal.. Savings.BaiK ..., o

........ (the “Lender™) of the same date and covenng the propeity
described in the Security Instrument and located at:

---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

| Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER.
EST RATE AND THE MONTHLY PAYMENT, IF THE INTEREST RATE INCREASES,
THE BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST
RATE DECRFASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER,
ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an iitial interest rate of ... vt . The Note provides for changes in the interest rate and
the monthly payments, as follows;
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
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If the Index is no longer available, the Note Holder will chowse a new index which is based upon comparable
information. The Note Holder will pive me notice of this choice.
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My new interest M I nt of my new monthly
payment beginnng on the first monthly payment date after the Change Date until the amount of my monthly
payment changes agamn,

(E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to he
given me and also the wle and telephone number of a person who will answer any question I may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as (ollows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if a
new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agrecement in this Security
Instrument is acceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER Single Family—FHLMC Unitorm Instrument Form 3108 12/83




Al TR

To the extent permitted' by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may also require the transferee to sign an assumplion agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and

in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums

prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

C. INTEREST RATE LIMITATIONS
The Adjustable Rate Note Rider provides for the following:

The maximum yearly interest rate that will be charged by this note is . 22780
The minimum yearly interest rate that will be charged by this noteis .. .. 6.500  ............. veereaes Vervrrereraes
Interest Rate Adjustments willnotexceed ... ovuvvivneininennonnas 2.000 . ... per change period,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.
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