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THIS SPECIAL IMPROVEMENT ASSESSMENT AGREEMENT ("Agreement"),
made and entered into this day of )
1992, by and between the City of Hammond, by and through its

Hammond Redevelopment Commission ("Commission"), and L. Cosby
Bernard, Jr. ("Owner");

WITNESSETH THAT:

WHEREAS, the Commission has adopted a resolution
("Resolution"”), pursuant to the provisions of IC 36-7-21 (the
"Act"), establishing a special improvement district for
redevelopment purposes, to be designated as the Radio Center

Industrial Special Improvement District ("District"), which is
legally des g.
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Beginning at dﬂ$%Iﬁ#kSA3QR%“WE§¥“¥¥%%e%r said s,W...1/4 “°
S.E., 1/4 105 feet North of the Southwest corner rereof, w
thence North ng est 2 619.9¢ feet, thence
East at a rightgangle 253 feect, thence North at a right o
angle 210.4 feet to thd Southerly line 'of the right,of =E:
way of the Wew York, Chicago and St._ Lodis Railrcad ~ .
Company, thence Southeasterly along said right of vay &
line 587,58 feet,/ thence South parallel with the West
line of aforeientioned S.W. 1/4 S.E. 1/4 503.72 feet to
a point 105 feet North of thasSouth line of said S.W. 1/4
S.E. 1/4, thence West 74X Yeetits the place of beginning,

containing 11.037 acrqﬁ%&ore oﬁ?@gss.
Ea S E
WHEREA.! connection“Wititharad@option of t solution and
in complian: he provisions of the Act, mission has
prepared (i = ‘oment“pﬂmﬂgﬁﬁPlan"\ ' strict; (ii)
a map of the 5.0f the District, inci boundaries,

if applicable; (iii) Luhe name and address of each parcel and owner
of land within the District and a description of the existing land
use and zoning classification of each parcel; (iv) a detailed
description of a proposed improvement to be constructed in the
District, its estimated cost and the benefits expected to accrue to
the property owners within the District; (v) a plan for the
application of assessment revenue to the cost of the Project (as
herein defined); and (vi) a proposed apportionment of the annual
assessment to the parcels of real property within the District; and

WHEREAS, the improvements to be constructed by the Commission
within the District will consist of the construction of a roadway
with curbs, asphalt pavement, storm sewers?®.and ystreet . lights
("Project"); and 08 o LA
Mail to: McHie, Myers, McHie & Enslen L

53 Muenich Court AUG 2y 1992
Hammond, IN 46320

ﬂ'

lere 7. GuZimr OLOAG

AGSITON LAXY OOUNTY



WHEREAS, the Owner is an owner of real property (the "Real
Estate"), which Real Estate is located within the District and is
legally described as follows:

All Lot 8 - Radio Center
Industrial Subdivision
Key No. 26-35-0398-0008

All of Lots 10 and 11 - Radio
Center Industrial Subdivision
Key No. 26-35-0398-0010
Key-No+—26~36520398~0011

WHEREAS, the Commission, in connection with the proceedings
establishing the District, will certify, pursuant to IC 36-7-21-
7(a), a list of assessments to be apportioned under IC 36-7-21-5
and 6 to th f include the

:rslsessment ¢ Eﬁfﬁﬂi@ﬁ"e% y , ¢y the Owner;
WHEREA! ) dﬁQTrQ\EEJEQJ\é e!eo; | onstruct the

f;oje‘c,t;n the Co Tﬂﬁwm&mpmpedsypaﬁ . frtomdspigtilei!l
provement asséssm erty located w n
the District inclumgﬁiﬁmﬁiﬁé‘%&l Estate of Owner;

and

WHEREAS, | the Commission, without)ohligating itself to do so,
has entered inte negotiations with individual=s for the private sale
and placement of a bonds proposed to Lbegfissued, and has
tentatively agreed upon the terms of such sale; and

WHEREAS ,  the Owner, in consideration of the benefits which
will be received by the Ownergand, which will accrue to the Real

Estate on account of the cotl s¥ion of the Project, and the

benefit derived from the isstance ofﬁﬁgnds to pay for a portion of
the costs of nstruction ofithe impﬁéﬁements there , desires to
enter into Agreement 2on| Ehs_t@Fms and cor ns provided
herein; o, " S
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NOW, T in ‘consideration of ti s set forth
above which are iliCorporacea aerein oy Lcic;.cuuc, tlie benefits to
be received by the Owner and accruing to the Real Estate and the
mutual promises and representations contained herein, the
Commission and the Owner agree as follows:

1. Issuance of Bonds. The Commission shall, upon the
completion of the proceedings to establish the District and after
compliance with applicable laws, use its best efforts to issue its
bonds under the authority of the Act for the purpose of providing
funds for the construction of the Project in an amount not to
exceed Two Hundred Fifty-Three Thousand ($253,000) Dollars
("Bonds"), which Bonds shall be payable from the payment of special
improvement assessments to be collected from the owners of property
within the District, including the Owner, in accordance with the




to issue the bonds. The Commission shall use its best efforts to
enter into a Special Improvement Assessment Agreement,
substantially in the form of this Agreement, with each owner of
property within the District.

2. Payment of Assessment Amounts. In addition to any
obligation of the Owner to pay the special assessments resulting
from the proceedings referred to herein as set forth in Exhibits
"A" and "B" attached hereto and incorporated herein by reference,
the Owner, upon and after the issuance of the Bonds, expressly
agrees to pay the special improvement assessments assessed against
Owner's Real Estate as set forth in Exhibits "“A"™ and "B"
("Assessment Amounts") to the County Treasurer in the amounts set
forth in the tax statements received by the Owner with respect to
the Real Estate and within the time allowed by such tax statements
for the payment of such Assessment Amounts. The obligation of the
Owner to pay the Assessment Amounts shall be absolute and
uncondition by setoff,

terclai i
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of its heiil Qrmc nd assigns,
hereby wa Eghﬁﬁg i1llenge any
proceedings I ’E%M & iﬁg ; a Commission or
the Ccommon ¢ Jncil iana with respect to
the establishment of the District the amount )f and the
apportionment of the ase nent [ parcels of
property within the Dist1 ct, r  tl issuanc o the Bonds,
including, but not limited to, any failure of any such entity to
follow any procedures required under the provisions of the Act.
The Owner further waives Owner's right under IC 36-7-21~7(c) to
judicial review, of the ordinance establishing the District. The
waiver of rights stateéd in this paragraph shall not be construed as
a waiver of iy right or remedy.which is not expressly stated in
this paragraph and shall nothreJLébrtrued as a waiver of any right
to contest any other assesssieht or reassessment of tlhie Real Estate

hereinafter ma against_w%he Realf;Estate at ner agrees,
notwithstan the pursuange ‘6f—any-such right -emedy, that
Owner shall hen due the Assessment Amour erred to in

paragraph 2 2 %”ikﬁy

4 L] TU‘- lllllllllllll XYY 4 nv&\—\nlllbll\' \All\. AL T -~‘—:—tions of the
parties hereunder shall terminate only upon the retirement,
redemption or defeasance of the Bonds and any bonds issued to
refund the Bonds.

5. Defaults and Remedies. (a) The failure to pay the full
amount of any Assessment Amount when due shall constitute an event
of default by the Owner under this Agreement. The Commission may
pursue any available remedy at law or in equity to enforce payment
of the Assessment Amounts.

(b) If any Assessment Amount is not paid in full by the Owner
when due, any unpaid amount shall bear interest at a rate of 12%
per annum until paid.
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(b) 1If any Assessment Amount is not paid in full by the Owner
when due, any unpaid amount shall bear interest at a rate of 12%
per annum until paid.

(c) The remedies of a party under this Assessment Agreement
are cumulative and the exercise of any one or more of the remedies
shall not be construed as a waiver of any of the other remedies of
such party unless specifically so provided.

(d) All payments due by the Owner hereunder shall be due
without relief from valuation and appraisement laws and subject to
collection fees and reasonable attorneys' fees in the event of
default.

(e) The Owner waives presentment for pavment. protest, and
notice of I under this

Assessment | S Document iS \
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penatﬁies, fees ’Idmtt‘ ) @ndnibhers slthe‘gmdpéngyﬁurf any fai}.ure to
pay the Assessnén with on delinquent
payments of 4ssessm§t‘ﬂ§§g§g’sﬂg\t§§1{€§§f§§gs of collection as
provided herein, shall constitute a lien on the Real Estate, and
the Owner herceby exprassly s ¢ a Con on and the owners
of the bonds proposed to be issued /a lien on the Real Estate with
respect to such obligation. The lien secures all obligations which
are due or are topkecome due hereunde: In.the event the Owner
fails to pay any Assessment Amount at the time and in the manner
provided herein, the Commission shall be entitled, in addition to
any remedies provided by law, to foreciose the lien granted herein
in the same manner that mortgagespare foreclosed in the State of

Indiana and collect all expexe@s which may be paid or incurred
by or on shalf of the Commissidn in connection with the
foreclosure e lien, Hdicluding | reasonable art neys' fees,
appraisers! . outlays “for-—dccumentary an t evidence,
stenographe rges, publicationf eosts ar f procuring
all title se policies and/siaMinations .ar data and
assurances 1\ %t €0 title as the com sonably may

deem necessary O proseluce 5uCih suirc. 10 Chie eXcelic permitted by
IC 36-7-25, the lien created herein shall be a property tax lien,
and the obligations subject to the lien shall be treated in the
same manner as property taxes for purposes of IC 6-1.1-22-13.

6. Amendments. This Agreement may be amended only by the
mutual consent of the parties, and where necessary, the consent of
the owners of the Bonds, following the adoption of a resolution of
the Commission approving the amendment, as provided by law, and by
the execution of the amendment by the parties or their successors
in interest.




7. Covena unni with the Land The Owner expressly
acknowledges that this Agreement touches and concerns the Real
Estate and that this Agreement is intended to be and shall be a
covenant running with the Real Estate, binding upon and enforceable
against the Owner, Owner's heirs, administrators, successors and
assigns and all persons claiming under or through Owner.

8. Warranties., Owner covenants and warrants that Owner is
lawfully seized of the Real Estate in fee simple, has valid and
indefeasible title to the Real Estate and has a good and valid
right to grant to the Commission the lien on the Real Estate as
provided herein.

9, No oOther Agreements. Except as otherwise expressly
provided herein, this Agreement supersedes all prior agreements,
negotiations and discussions between the parties hereto relative to

the subject 2 L ion of the
agreement o: “*PDocument 1is

10. P¢ pt agrag adings and
references } are mx&@m&e par and are not
contalned here i puMLEREIT Hor he Use DRSS "2 brovisions
conta réin o e ~.CO
terms and pi /isiongﬁm‘&éﬂb‘lgzi(:ﬁf.cor i

11. Counterparts. jrec t may acuted in several
counterparts each ©f which shall beé an original and all of which
shall constitute but one and | the same Agreement

12. Severability. If any provision of this Agreement, or any
paragraph, sentence, clause, phrase or / word, or the application
thereof, in any circumstances is heid invalid, the remainder of the
Agreement shall be construed \&4@@’such invalid part were never
included herein and the Agrlgkﬁﬁxégall be and remain valid and

enforceable to the fullest gxtent p rritted by lar

13. A} abla_Law. %ﬁﬁs Agregﬁgnt shall b arned by the
laws of the of Tndianerl T\

IN WIT? OF, “the CcommissIon and have caused

this Agreeme.u. Lo Ne ededucted as 0L dhe Gdy ainl yedl first written
above.

(Owner)

Printed: L. Co ; ?erﬁard,/br.




ACKNOWLEDGEMENT

Virg an
5 STATE OF ShbRvee 9,
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COUNTY OF whukitp= )
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Before me, a Notary Public in and for said County and State, |
personally appeared L. Cosby Bernard, Jr., Owner of the Real ‘
Estate, who acknowledged the execution of the foregoing Special
Improvement Assessment Agreement. (

Witness my hand and Notarial Seal this .~ 0\"/‘ day of
Opndd , 1992,
L
N !lu?/ N (/HL«‘
DoCtifent e p f
WACEEY 1 ¢ ¢ Ny
NOT-OFFICEAEy « \.lic fayle;

This Document is the property of
My Commissicn Expirbae Lake County,Besg&(]ﬁf '0f Rebidence:
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CITY OF HAMMOND by and through its
HAMMOND REDEVELOPMENT COMMISSION

BY: g g+

Printed: James Davis, Sr.
President

o/ 4 .
ATTEST: //)( 4 ALK /';S)K & gf &‘~ él AT
LY
‘ Printed: rgaret Royce Galvin
Secretary
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STATE OF INI
Thls)lh&:ument is the property of
COUNTY OF LAK the Lake County Recorder!

Before ne, a ary Publiciin and ‘for said County and State,
personally appeared James Davis, Sr., and Margaret Royce Galvin,
the President and Secretary of the City of Hammond by and through
its Hammond Redevelopment Comnission, 10-~acknowledged the
execution " the >regoing Specia Inprovement Assessment
Agreement.

/7
Witnes: my hand and Notalxal Seal this day.of
e ¢ R el
¢ ) : :.‘. ’ "{., . ".".'.'.'--'
s 1gn cure: éé 6.//&9‘/"" / Z '-—/{fj - ".'.\
Printedill (EDw/r 4 0/)7 a// 0
‘ blic "7 W
My Commission Expires: My County of Residence:

S/ 93 =T Ao

This instrument prepared by James B. Burroughs, Attorney at Law,
Ice Miller Donadio & Ryan, One American Square, P.0. Box 82001,
Indianapolis, IN 46282




™ Apportisrment of Al Assessments for Assessment and Payment (n 1992 In the Redle Center Industrisl Special Irprovements District for each property owners
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Reger M. ond Carel A, Iigtermen

saith Notors, Inc, of Keswond

Petreieun Plping Contracters, Inc,
L. Cosby Bernerd, Jr.

L. Conby Bernerd, Jr. and
Nery Sernard

Interstste Bronds Corporation

Craybar Electric Compeny, Inc.

dulfen Colby
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63 8417 Indisnapalis Bivd, 33°398-13
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Tl cpment is the property of
the Lake Coungy,&ecord,gr!

2041 1641h Street

Nommond, Leke County, IN 35-308-6
. 35:398-7

8423 Veveisnd Avenue : 3988

2055, 2044 V6Ath Ploce

Nenncnd, Leke County, IN

6432 Wnve Rvenue $:308-10

2036, 2048 éAth Ploce 5:398-11

Rasmond, Leke County, IN

2050 164th Ploce 35°378-9

Kesmmond, Loke County, IN

2020 164th Place
31, 6433 & 6443 Indisnepo
xd, Loke County, IN
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Astessments
i Year

A, 04 i
9,29

3,74
13,33

38,84
1,60
.0

09.04
85,83

65,85

84,27

2,049,179

n.n

P92 Assessments

Total Assessments

1992 by

Lroperly Quner
2,157,139

6,700,07

2,956.18

907,04

1,931.70

964,27

2,00, %
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322,639.90
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Totals

Tax
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1/10/9
sHu/m
11710793
SIW/N
1710/%
$/10/93
N0/
5710/
nw/wn/s
snofv
w//9?
£710/9
1/10/9
/10799
nnanse
5/W/00
1710700
5/10/0t
11/10/01
s/iwa/0L
1/10/02
5/30;00
11710/00
s/
11/10/04
5710705
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$ 25T
180668
VAL
1376
14440
1M7L
15053
1,55.3
141544
LI
145405
161650
LI
143678
1560
180
VAALRY
155696
14040
155637
L LANLAS
1A
158436
121D
1,558.75
INGA

L. ALEN

Smith Motors, Inc.
of Hammond

-1 ) .

$ 62007
S$N5135
AINLS
489693
SN82S
500460
4909%
43330
3,865
44546
$,13748
50X
490035
S0R3,)

[ ATBA
S200 -
4ym35
43550
4909 AS
AAMAG
457445
5,102.30
421
500570

. 48145

2

129,426,

CITY OF HAMMOND, INOIANA

Redevelopment District Special Isprovoment District
Assessment Bonds of 1991

APPORTIONMENT OF ANNUAL ASSESSMENTS BY PROPERTY OWNER
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Ceaybar Electric

o, Int,
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$  2M9M
2,141.96
2,11591
2286
275N
213045
24040
2000
2,478
2,10
2,115,18
2,135.50
2)86
2,162
2,07.25
2,\78a7
2,117A%
2066
2,120
2,066.10
2,11391
2,170.20
20049
2,187
2069258
13007

$ 55007

Jullan Cotby Toll

(10417 Amcasmenily E

$ 47 $ 12419901
85,77 !
RIUAY 16ANA)
o0 6,706
LMD VIMTY
M12849 RIMA,
ALG 1667200
JI5.61 16 WA KT
2,143.47 170067 ¢ »
MITRI 16TMEL
3198.76 1755373 -
NI 1696549 .
INSI AL 1657207
316535 17,178A5
INRAT2 16,7405 ,
21889 LPATLY T
M 1682012
annm 16,40.77
IA661 1685963
APMAS 16,3451
2979 16,509.63
3\7687 17,2409
RV X 16,6834
3,13540 17,1589,
IMad6 16,359.53
196407 10,6690
METS RAVINS
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Payment

Date

1/1/93
7/1/93
1/1/94
LATAL
1/1/95
7/1/95
171/96
7/1/96
1797
7/1/97
1/1/98
7/1/98
119
7/1/99
1/1/00
7/1/00
17100
7/1/0%
171702
7/1/02
1/1/03
7/1/03
1/1/04
7/1/04
1/1/05
771705

Totel

Dated £/1/92

Principel

$ 6,000
6,000

16 ¢

$ 253,‘ 0Q

CITY OF HAMMOND, INDJANA

Redevelopment District Special Improvement District.
Assessment Bonds of 1992

DEBT SERVICE SCHEDULE

Perfod Fiscel
Coupon Interest Totel Total
$ 16,603 $ 16,603 $ 16,603
8,7 11,069 17,069
8.75 10,806 16,806 33,875
8.75 10,544 16,544
8.7% 10,281 17,281 33,825
:l:, Yy, 00y 10,00Ye
otuamen 21S
9,056 17,056 LN
NOT SDEF FI@’IAL&
16,963
Tius Documﬂﬂt is tha%operty o1
;;h Lakeb(gsounty &morderb,m
8 75 6,300 17,300
8.75 5 819 16,51: 34,119
.1-75 856 16‘\ 33'1,
8.75 339 16,3
75 806 16,8 LLIL
BT 238 172
.75 625 16,6 33,843
8.75 013 17,0
7 356 16,354 13,369
8.75 700 w 16,700 16,700
$ 437,253
£ t
&‘%tg ah

&
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