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CONSIDERATION AND GRANT OF MORTGAGE

This mortgage is made on the date noted above between the parties listed below . Under this mortgage and related Home Equity Line Account Contract, Mos-
tgagee is obligated 1o make advances on a continuing basis, for seven (7) years, up (o the principal amount shown below (Morigagor's Credit Limit), consis-
tent with the terms of the Account. Any party interested in the detalls related to Mortgagee's continuing obligation 1o make advances (o Mortgagor(si Is advis.
ed to cansult Mortgagee directly, In consideration of Mortgagee's obligation 1o make cominued udvances to Mortgagor(s) under Mortgagor(s) Account, Mor.
tgagor(s) mortgages and warrants to the Morgagee, its suceessors and issigns, fosever, the land and property located and deseribed as noted below, togethet

wi(h all interest in the property or right, privilege or improvement befonging or passable with the property, eiwsements and rights of way of the property and all
buildings and tixtures,

PROPERTY DESCRIPTION

LOT 11 IN PLEASANT ACRES ADDITION TO THE TOWN OF HIGHLAND AS PER PLAT THEREOF,
RECORDED IN PLAT BOOK 51 PAGE 105, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,
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COLLATERAL FOR ACCOUNT, This Mortgageis given to securetlic agreements spegified in this Morigage as well as 1he Account Contract between Mor-
tgagor(s) and Mortgagee which this Morigage secures,

PAYMENT. The Mortgagor(s) will pay all indebtedness secured by this Sefvageiceanding to the terms ol the Contraet between Mortgagos(s) and Morigagee
which is secured by this Morigage

COLLATERAL PROTECTION, The M« ror(s) will keep all of thedpraperty mortgaiedin pood repait, and will Leep wred for Mortgagee’s protection

with an insurer of the Mortgagm' X jeet to approval by NiSagapees Prohideticthal <uch approsal <l o arcasonably withheld, The Mor-
teagor(s) will pay all tanes, assesst N charges when ey ate duse,

Lindess Montgagee and Morgagor(: Wiee i wntng, insugice proseetdSShini beapplicd to renoration the Propenty damaged, provided
such restoration or repair is econo or il the security ofthissharizageiwotld be impaired, (he ceds shall be applied 1o the sumsy
secured by this Mortgage, with the id to Mortgagor(s} e PROpartsvis abandonet! by & Mortgagor(s) fails 1o respond to
Mortgagee within 30 days from the My Mortgagee to Mor{giger(s) that the insurane e a claim for insurance benefits,
Mortgagee is authorized to collect » 2 Property or to the sums secured

by this Morigage.
PAYMENT OF SUPERIOR INTEREST. The Morigagor(s) will pay all mongage indebiedness 10 be declared in defauht, Mongagor(s) shall prompily
discharge any lien other than the first morigage which maintains a priority over this Mortgage.

INSPECTION. Mortgagee may make or cause to be made reasonable entries upon and inspection of the Property, providing that Mortgagee shall give Mor-
tgagot(s) notice prior to any such inspection specifying reasonable cause therefore related to Mortgagee's interest in the Property.,

FORBEARANCE BY MORTGAGEE NOT A WAIVER. Any forbearance by Mortgagee in exercising any right or remedy hereunder, or otherwise afforded
by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy, The procurement of insurance or the payment of taxes or other
Yiens or charges by Mortgagee shall not be a waiver of Mortgagee's right to accelerate the maturity of the indebtedness secured by this Mortgage.
NOTICE. Except for any notice required under applicable law to be given in another manner, (a) any notice to Mortgagor(s) provided for in this Mortgage
shall be given by mailing such notice address to Mortgagor(s) at the Property Address or at such other address as Mortgagor(s) may designate by notice to
Mortgagee as provided herein, and (b) any notice to Mortgagee shall be given by certified mail, return receipt requested, to Mortgagees address stated herein
or to such other address as Mortgagee may designate by notice to Martgagor(s) as provided hetein. Any notice provided for in this Mortgage shall be deemed
to have been given to Mortgagor(s) or Mortgagee when given in the manner designated herein,

DUE ON SALE. In the event the Mortgagor(s) shall sell, assign or otherwise srans{er all or any part of the property or an interest therein, whether by deed,
contract, or otherwise, such sale or assignment may, at the Mortgagee's option, constitute a default in the Contract and subject that Contract to the Mor-
tgagee's right to demand payment in full,

POWER OF SALE, The Mortgagor(s) grant to Mortgagee a power of sale, including any statutory procedure for foreclosure of a mortgage by advertisement,
which Mortgagee may use directly or indirectly to sell the mortgaged property if the Mortgagor(s) default on the payment of any indebtedness secured by this
Mortgage or commit any other act or omission as specified in the Account Contract which is secured by this Mortgage under the provision entitled Account
Termination and Acceleration of Amounts Due. The Mortgagor(s) hereby waive and release all rights under any homestead or exemption law that might other-
wise affect the real estate being mortgaged hereunder,

WAIVER OF VALUATION AND APPRAISEMENT. Morigagor(s) hereby waives all rights of valuation and apprajsement.

ADDITIONAL PROVISIONS. Mortgagor(s) covenants that Mortgagor(s) is lawfuolly scised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, that the Propesty is unencumbered, with the exception of those items, i any, listed in a schedule of exceptions to coverage in any title
insurance policy insuring Mortgagee's interest in the Property, and that Mogigagor(s) will warrant and defend generally the title to the Property against al)
claims and demands, subject to any encumbrances, declarations, casements or restrictions listed in a schedule of exceptions to coverage in any title insurance
policy insuring Mortgagee's interest in the Property.

FORECLOSURE COSTS. Mortgagor(s) agree to pay, and this Mortgage shall sccure, the payment of all costs of foreclosure, including, but not limited to,
reasonable attorney fees, costs of abstract, title insurance, court and advertising costs.
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SIGNATURES - MORTGAGOR(S)/WITNESSES

Signed and sealed by Morgagorisy
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On the Mortgage Date shown above, the named Mortgagor(s) personally appeared before me and
achnow ledged that the eaecution of the Mortgage was his, her, or their free act and deed,

Date _August 21 1992
Notary Public’s

Signature X _Mk»@é“"‘
Notary's Name Barbara Bame
Lake _. . ..

COUNTY, __Indiana_.

Prepared By: _C_GRENCIK

Address
Oty & State

9204 COLUMBTA AVE
MUNSTER,
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