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SBECOND MODIFICATION OF MORTGAGE NOTE, 2=’ ~ S0l
MORTGAGE AND RELATED DOCUMENTS AGREEMENT ¢ o ?.:%“
.. S

This Second Modification of Mortgage Note, Morﬁ age .And"
Related Documents Agreement (this "Agreement") is made é #ktne
27th day of July, 1992 and upon execution and satisfacti®n of the
conditions set forth herein, shall be deemed by the parties hereto
effective as of April 1, 1992, by and among COLUMBIA LIMITED:
PARTNERSHIP, an Indiana 1limited partnership (the "Borrower"),9
HERBERT S. SAYWITZ, in his individual capacity (the "Guarantor")

WHEREAS, Borrower has executed and delivered to Lender a

Mortgage N¢ che principal“’
amount of R h% l‘ﬁ ess owed by@
Borrower tc o | 'f amoun it Oq \

WHERE? x ,a_ym Q onF]io e s secux 1 among other

* items of colli cnmmm July 1, 1988,

and MDFC LOAN CORPORATION, a Delaware corporation (the "Lender"). g
g

made by Bor /wer ‘imgt’ft‘? Q{ﬂqf? n th\ office of the
County Recorder of La e County, -Indiana he "Records") on July
20, 1988 as Document Number 987830 (the "Mortgage'), encumbering
the property legally described in_Exhibit A attached hereto and

made a part hereof and commonly known as Columbia Plaza Shopping
Center, Hammond, Lake County, Indiana (the '"Premises'):; and

WHEREAS, repayment of the Note 'ig acdditionally secured by a
Collateral Assig t of Leases and Rent dated as of July 1,
1988, made hy Borrower tomLenderipand recorded in the Records on
July 20, 1988 as Document Numbé:‘ 987831 (the "Assignnent"); and

WHERE! “payment of t.he Note' ir addition2lly secured by UCC
Financing saments madeZjgey B«:rrowe::', as debto to Lender, as
secured pa » counterpartr-of which was re | on July 20,

1988 in the s as Document Kumber 2936804 iounterpart of
which was s Offide: uf ‘the Secr the State of
Indiana cc o1} % 1g Statements
being hereinafter referred to as the "Financmg Statements") ; a_Pd -

WHEREAS, repayment of the Note is additionally secuSﬂ 7b§ a v
Security Agreement dated as of July 1, 1988 by and"‘Between '
Borrower and Lender (the "Security Agreement"); and

THIS INSTRUMENT WAS PREPARED BY KEY NO, 37-16-20

AND SHOULD BE RETURNED TO: TAX UNIT NO. 26 %
Ann Marie Sink, Esq. PROPERTY ADDRESS: Z r
Katten Muchin & Zavis C
525 West Monroe Street Corner of 165th Street and
Suite 1600 Columbia Avenue

Chicago, Illinois 60661-3693 Hammond, Lake County, Indiana
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WHEREAS, repayment of the Note is additionally secured by a
Credit Agreement and Undertaking dated as of July 1, 1988 by and
between Borrower and Lender, which Credit Agreement and
Undertaking was amended by that certain Addendum to Credit
Agreement and Undertaking dated as of July 20, 1988 by and between
Borrower and Lender (collectively, the "Credit Agreement"); and

WHEREAS, repayment of the Note is additionally secured by
irrevocable letter of credit No. 4120, dated March 6, 1992, in the

amount of $350,000.00, issued by Cole Taylor Bank (the "Existing
L/C"); and

WHEREAS, the obligations of the Borrower are additionally
secured by a Guaranty of Payment dated as of July 1, 1988 from the
Guarantor to and for the benefit of the Lender (the "Guaranty");
and

WHEREA .’D,OQ&HIMJ#, t ;Lﬁnment, the
Financing S it i te t t Agreement
and theg { Nﬁﬁmﬁmm' the >cumer?ts gnd
instruments pregdiou t 3 1 connection
*%:herewith, /€ ;Tﬁéﬁﬁ§g&ﬁ§§%%ﬁ%h‘gg%€m‘?gt fodification of
Mortgage Note; Morthagk revated aseuments Agrc-ouent dated as

of November 27, 1991, by and among Lender, Borrower and Guarantor
(the "Prior Modification™); and

WHEREAS , concurrently with the execution and delivery and of
the Prior Modification, Borrower, Lender _Guarantor entered
into that :rtain 'Eledge and Collateral Agreement  (the "Pledge
Agreement", and the Pledge Agreement, the Note, the Mortgage, the
Assignment, the [Financing statements, the security Agreement, the
Credit Agrecment, the Existing /€ and the Guaranty, together with
all other cuments and ce; ."Ngzgf now or hercafter securing
repayment of the indebtedness; or ayy portion thercof, evidenced

1
by the Note and all othe¥ebligatisns of the Borrower, all as
modified by > Prior Mo@{[icatiomfgre hereina collectively
referred to = "Loan Deeuments")j and
e, INDIAND,
WHEREA =r has rééﬁ@gﬁed th: rther modify

certain te; e ¢ other Loan
Documents and Lender has so agreed, on the terms and conditions
more specifically set forth herein.

NOW, THEREFORE, for and in consideration of the foregoing
premises and for other good and valuable consideration, the
receipt and sufficiency of which are hereby acknowledged,
Borrower, Guarantor and Lender do hereby agree as follows:

1. The preambles to this Agreement are fully incorporated
herein by this reference thereto with the same force and effect as
though restated herein.




2. To the extent not otherwise defined herein to the
contrary, all terms and phrases used in this Agreement shall have

the respective meanings ascribed to them in the Note and the other
Loan Documents,

3. Borrower and Guarantor warrant and represent to Lender
that Borrower is the owner in fee simple of the Premises and that
Borrower and Guarantor have the power, authority and capacity to
execute this Agreement without the prior consent or joinder of any
other person or entity.

4, Effective as of april 1, 1992 (the "Modification Date"),
the Note is modified as follows:

(a) Notwithstanding anything to the contrary stated in

the Note, the Deferral Period shall rrmemoo with the monthly
payme ;5 payvable  on 1, 1990, and
shall - Wmﬂl?—l&~ Y nthly payment
which 2nd payable onF JIuné IJ.At' \

( F JlN:Q;I‘ 1(,)1.;:992 until the gaturity Date, the
Monthly rafiiestDamountenhstheorn nterest which

(
shall rue Iﬂgﬁg ebxelgt the Maturity Date at
the a]/;icablgﬁggg%%gq%%gér st Rate set fort in zﬁe Note,

and (ii) the required tax escrow payment

(c) On'May 8, 1992, I ider made protective advances for
the payment of real estate axes, penaltlies and interest due
on the Premises in the amount of $344 :37.93. From and after
May 8, 1992, such amount & all 'be added to and be deemed a
portion of the Daferrced Amount

n " 11

( Base shallﬁ§§i5§$%%%to $4,370,000.00,

(e). The Monthlﬁ&fbaymen*égAmounts Ehall be made in
accordancs  with the_YRevised Payment o le" attached
hereto Exhibit B and made d part he oo crom and after
the Mc tion Dategisthe “ReVised Day hedule shall
superc Payment SERedIS™in ite o

(£) Provided there does not exist a Default or an Event
of Default hereunder or under any of the other Loan
Documents, Lender shall release additional amounts to be
deposited by Borrower into the Turnaround Fund. Borrower’s
deposit shall be in the amount of $280,000.00 (the
"Additional Borrower'’s Share') . Lender shall release por-
tions of the Additional Borrower’s Share, from time to time,

provided that all of the following additional conditions are
complied with:




and the otl
hereby ratij
obligations

modified as

(1)
Additional Borrower’s Share to Borrower on a discounted

Lender will only release portions of the

basis, i.e., for every $1.00 paid by Borrower for approved
Improvements, Lender shall release $0.75 to the Borrower, up
to a maximum amount of $140,000.00; thereafter, for every
$1.00 paid by Borrower for approved Improvements, Lender
shall release $0.50 to Borrower, up to the amount then
remaining of the Additional Borrover'’s Share.
Notwithstanding the foregoing, existing funds in the
Turparound Fund (net of the Additional Borrower'’s Share)
shall be released to Borrower on a $1.00 for $1.00 basis.

(ii) cConcurrently with the funding of the
Additional Borrower’s Share by Borrower, the Existing L/C now

on deposit ($350,000.00) with Lender shall be released and
return=d +o Rorroyer

B&Gummtciﬁs es that the

Turnar o 1 i ‘\ 11 Borrower'’s
Share Néﬁ‘ dﬁﬁﬁiﬁi&! hol 7 of Lender’s
funds. This Document is the property of

(iv) tlBotrovet s btheowdee! comply with the terms
and ccnditions set forth in the Pledge Agreement.

5. (a)  The,obligations,of the Guarantexr under| the Guaranty
r Loan Documents, as modified Wy this Agreement, are
ied, affirmed and confirmed by the Guarantor and such
sontinue in full force and effect.

6. The Mc Je and the ¢ Loan Documents are hereby
‘ollows:

(a) All refgiencer’’in the Mortgac
o Documents tg khe Noterand the Pledge Agreement are
by understood te ‘be i&dp the Note 1 the Pledge
as modified by this Agreecncr

nd the other

bl g o]

In “the ev2Rk\WOE any con ng the terms
C . the Not the P 2ment and the
otner Loan bocuments as modifled by this Agreement, the
terms of the Note and the Pledge Agreement as modified
by this Agreement shall control. All terms and
provisions of the Mortgage, the Guaranty, and the other
Loan Documents corresponding to terms and provisions of
the Note prior to the effective date of this Agreement
shall be deemed modified in accordance with the terms of
this Agreement.
7.

Lender, Borrower and Guarantor hereby understand and

acknowledge that Lender is not advancing and shall not advance to
Borrower in the future, any new principal sums.



8. From and after the closing of this modification
transaction (the "Closing Date"), and upon the release of the
Existing L/C to the Borrower, the terms, conditions and provisions
governing the Existing L/C in the Loan Documents shall cease to be
of any further force or effect.

9. On or prior to the Closing Date, Borrower shall pay or
cause to be paid to Lender, in immediately available funds, the
outstanding legal fees of Katten Muchin & Zavis incurred by Lender
to date with respect to the Premises, less amounts paid by Lender
to Katten Muchin & Zavis by agreement of Lender and Borrower.
Lender is hereby authorized to pay such legal fees out of the
Turnaround Fund.

10. On or prior to the Closing Date, Borrower and Guarantor
shall deliv ) d Guarantor’s

Counsel, in ’ g@@;@;#éﬁfg v in its sole
and absélut =3 JJE’EZ ' gggg = és, thatit?is
Agreement IN¢ Rocy as modified
hereby, a'nc Y ,ﬁgﬂ‘ﬂmgmme 1% in connection
with the trancaptiens.eenterinlatede byo Agfconent are legal,
valid, bindirg _and 1¥fiﬁﬁﬁaﬁfeinﬁ6r cordance with their terms and

11, Borrower and ( e here “rant and represent
that (i) neither Boxrower no¥ Guarantor has @ny defense, offset or
counterclaim ' with“ respect to the paymer of ‘any sum owed to
Lender, or with,respect to| any covenant in_tihle lLoan Documents;
(1i) Lender, on and as of the date herecof, has fully performed all

obligations to Borrewer and Guarentor, as applicable, which it may

have had or has c¢n _and as {f the date herecf; (iii) other than as

expressly set forth herein, uh@@Uentering into this Agreement,
Sk 150 * #

Lender does not waive anzg%ﬁhhi@%gn or obligat in the Loan

Documents. O
el

12, T Agreement shall-—be: of no fore ‘fect until a
Date Down ! nent, reflecting drecordaton is Agreement,
in form an t \ccept%b@éﬁﬁpﬁlende’ d by Chicago
Title 1Insu pany e ites Toan . 04-37-549,
originally dated July 25, 1986, as extended tc December 13, 1991,

indicating that there are no new or unpermitted exceptions to
title except as set forth in said policy as of December 13, 1991,

except as approved by Lender, in Lender’s sole and absolute
discretion.

13, This Agreement shall be of no force or effect until
recorded in the Office of the County Clerk, Lake County, Indiana.




S

14. Borrower and Guarantor each hereby agree to execute and
deliver promptly to Lender, at Lender’s request, such other
documents as Lender, in its reasonable discretion, shall deem

necéiSary or appropriate to evidence the transaction contemplated
herein.

15, All references in the Loan Documents pertaining to the

giving or receipt of notice to the parties hereto shall be amended
to read as follows:

Every provision for notice, demand or request required herein
shall be deemed fulfilled by written notice, demand or request
personally served on with proof of service endorsed thereon, or
mailed to, or sent by a nationally recognized overnight courier
service to, the party entitled thereto or on its successors or

assigns or ! | » request shall
be made ce Y s L t >t requested

and deposi‘ N méﬁfﬁé‘ﬂiﬂ& 2 bo>{, enclosec'l
in a posta | mns P t its address
set forth -N&ii:ldﬁ u i party hereto
shall dire b ike. writ (e 1 e deemed to have
been made on Iﬁ:&ﬂp&’c@ %“E%mgaﬁaeyw(égz nafter defined)
following  posting thasLaddotrasatdy Recordesént by a nationally
recognized overnight courier service, such noti 3, demand or

request shall be deemed to have been made on ti first (1st)

Business Day .ter  delivery to uch nationally recognized
overnight courier(service. For the purposes herein, notices shall
be sent to the part!es as follows:

To [Lender:
MDFC Loan Corporation
c/0 McDoshelljbpuglas Finance Corporation
340 Golder £
Long Bgach, Califernia 90802~ 6
Attention: —Birector-Real Frs¢ Financing
. \ ,v N
N q d/‘}ﬁ‘ sto {‘5‘\\

525 West Monroe Street

Suite 1600

Chicago, Illinois 60661~3693
Attention: Ann Marie Sink, Esq.




To Borrower and Guarantor:

Columbia Limited Partnership.
c/o HSS Development, Inc.
2720 River Road

Suite 254

Des Plaines, Illinois 60018
Attention: Mitchell Saywitz

and

Herbert S. saywitz
c/o HSS Development, Inc.

2720 River Road
Suite 254

es Plaines A REL.

‘ ... Document is
'NOQT OFFICIAL!

lita, Saywitz, Kedzie, Tatool & Fole
This Shecwspen sisthed Spekty of Y
tlﬁg eP8unty Recorder!
Chicago, Illinois 60602
Attn: 2ann C. Savwitz, Peo

"Business Day" sHall mean ny day other than Saturday, Sunday or
any other day on which national banks in Chic: )3 Illinois are not
open for business.

l6. Onjor, prion to the Clos Date, Borrower agrees to pay
all fees and expenses associated with the consunnation of the
transactions ' contemplated in Uis, Agreement, including, without
limitation, fees and expe,é§? of <ignder’s couns: .n accordance
with Paragraph 9 above, rasdrding S
charges anc lated expenss -

rges, escrow charges, title

17, 1 of the essen

of this nor Unless this
Agreement ted by Borremer and Gu m or before
August 19, hall a shall have no

force or effect.

18. Upon (i) Borrower’s and Guarantor'’s satisfaction of the
payment and performance obligations set forth herein to be paid
and/or performed by Borrower and Guarantor on or prior to the
Closing Date and (ii) execution of this Agreement by all parties
hereto, the Borrower shall be deemed as having paid all sums due
and payable to Lender as of the Closing Date, and the Loan shall
be deemed current and free of any Default.

19, In consideration of Lender’s execution of this Agreement
and Lender’s consent to the modification of the Loan Documents as
set forth herein, Borrower and Guarantor each hereby stipulate and




consent that upon a default, Default or Event of Default under
this Agreement, the Note, the Pledge Agreement or the other Loan
Documents, and upon the filing of a petition under any section or
chapter of the Bankruptcy Code or similar law or statute by or
against Borrower and/or Guarantor, any automatic stay or other
injunction against Lender resulting from such filing shall be
immediately and automatically modified and terminated with respect
to Lender, without further notice, hearing or order of court, so
that Lender may proceed to exercise its rights and remedies

against the Premises in accordance with applicable law as if no

such filing had taken place. Borrower and Guarantor each further
agree that it will not contest any motion or application of Lender
made in any court of competent jurisdiction seeking enforcement of
this paragraph or otherwise seeking modification or termination of

such automatic stay or other injunction in a manner consistent
herewith.

22. ) AQOQWH'E 1fhe o which may be
contained | I ) o ge « of the other
Loan Documd Ndf[' m‘iﬁéfmc R shall not be
personally 4. by, reason Event of Default
hereunder ¢ Jhis, 8?'\?&2&%@%&’&%@ s %ga ender agrees to
lock solel” to the La#refisemtyalac ela!ny other collateral
heretofore, now or hereafter pledged to secure the lNote including,
inter alia, the Cuaranty, for| the payment of the sums evidenced
thereby; except that Borrower; andgits| generai partners shall be
personally liable'for all gross income derived from the operation
of the Premises v1llecte by Borrower diately, regardless

whether Lender notified Borrower, upon the existence or occurrence
of an Event of Dafault under the Mortgage (which Event of Default

is not cured, o cherwisze resclved to lender’s atisfaction),
which gros income is not expended in connection with the
operation « the Premises J{i\J%l€y ordinary couree of business;
provided, however, that noEhing csrtained herein shall (i) limit
or be construed to limitJo¥ inpaif*tthe enforcement against the
Guarantor, Premises af@/or  anylef the sccu SO mortgaged
and/or plec >f any of XThelPights and remed Lender under
the Note, » of the) otheér Loan Do as modified
hereunder, reloase BOfrowWer or 1 partners from

any persona r g £ } pplication of
insurance proceeds or condemnation proceeds which may come into
the possession of Borrower.

21, This Agreement may be executed in any number of
counterparts, each of which shall constitute an original, but all

of which, taken together, shall constitute one and the same
Agreement.

22, Except as otherwise set forth herein to the contrary,
the Loan Documents, including, inter alia, any provisions relating
to Borrower’s limited 1liability therefor, remain unmodified and
continue in full force and effect. Borrower and Guarantor each




hereby reaffirms, confirms and ratifies each and every covenant,
condition, obligation and provision set forth in the Note, the
Mortgage, the Guaranty, the Pledge Agreement and the other Loan
Documents, each as modified hereby. All references in any of the
Loan Documents to any other one or more of the Loan Documents
shall be deemed to be to such document(s) as modified by this
Agreement. The Loan is hereby deemed reinstated as modified.

IN WITNESS WHEREOF, the undersigned, intending to be legally
bound hereby, have executed and delivered this Agreement as of the
day and year first above written.

BORROWER:

COLUMBIA/ LIMI?i?//ZARTNERSHIP, an
Indianaylikhited partharship

Dociightih. ). o\
NOT OFFICEARH 7!

This Document is the property 6f
the Lalt@EoUk

ividually

LENDER:

MDEC™LOAN CORPORATION, a Delaware
corporation




hereby reaffirms, confirms and ratifies each and every covenant,
condition, obligation and provision set forth in the Note, the
Mortgage, the Guaranty, the Pledge Agreement and the other Loan
Documents, each as modified hereby. All references in any of the
Loan Documents to any other one or more of the Loan Documents
shall be deemed to be to such document(s) as modified by this
Agreement. The Loan is hereby deemed reinstated as modified.

IN WITNESS WHEREOF, the undersigned, intending to be legally
bound hereby, have executed and delivered this Agreement as of the
day and year first above written.

BORROWER:

COLUMBIA LIMITED PARTNERSHIP, an
Indiana limited partnership

Doc“m\:%.m'i%%se. S itz
NOT OFFICEXE! -

This Document is the property of

the Lﬂ(%ums% Recorder!
HERBERT '8. EAYWITZ, individually
LENDER:

MDFCLOAN JRPORATION, a Delaware
atio

¢Q:pur t
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STATE OF ILLINOIS )
) ss
COUNTY OF COOK )

1, Sy gl 45&75%4W6/ , @ Notary Public, in and for

said County in the State aforesaid, do hereby certify that HERBERT

S. SAYWITZ, personally known to me to be general partner of ‘
COLUMBIA LIMITED PARTNERSHIP, an Indiana limited partnership, and ;
personally known to me to be the same person whose name is :
subscribed to the foregoing instrument, appeared before me this

day in person and acknowledged that he signed and delivered the

said instrument on behalf of the aforesaid partnership.

GIVEN b and _Notarial Se 7L day of
August, 199 Documentis —

NOT OFF

This Document is t
the Lake County Recorder!

My Commission Expires:

35195

WVAAAAAAAAAAARAAN Y W
OFFICIAL SEAL®

Notgry '“MZ. 2“!0 of Minois
My Cormission’ Expires 3/21/95

~10-




smate oF (Qifomniz )
COUNTY OF (&5 frpeles)

I, l lY\C’LQ_ P VJ.S)F' + & Notary Public, in and for

said county in the State aforesaid, do hereby certify that

> ',lf personally known to me to be the

\jr,\}.P’ -Fihance € Treasayre of MDFC Loan Corporation, a Delaware

corporation, and personally known to me to be the same person

whose name is subscribed to the foregoing instrument, appeared

before me this day in person and acknowledged that she signed and

delivered the said instrument on behalf of the aforesaid
corporation.

1992(.3IVEN 1 “PHFIHENES ay of August,
NOT OFFI .AL'

This Document is th rdpedicel
the Lake County Recorder!

SS

w’S‘f‘“““

My Commission Expires:

L C Ny e gy AN
- o /6 o= TFICIAL SEAL
{ PUELIC - CALIFORNIA

B y LOS ANGELES COUNTY
My comm. expires APR 12, 1794 ¢
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STATE OF ILLINOIS )
. ) S8
COUNTY OF COOK )

I, 4/\/ ”750//9///\/>/, a Notary Public, in and for
said County in the State aforesaid, do hereby certify that HERBERT
S. SAYWITZ, personally known to me to be the same person whose
name is subscribed to the foregoing instrument, appeared before me
this day in person and acknowledged that he signed and delivered
the said instrument as his own free and voluntary act, for the
uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal this /kazday of Auqust,
1992.

Document 1s
/)

. . ) ' N of tliinols
This Document is the property oi Conmission Expires 3/21/95
AN )

My commissic: Expir&Be Lake County Recorder!

TIN5




. Beginning

EXHIBIT A
LEGAL DESCRIPTION OF PREMISES

That part of the Southeast Quarter of Section 6, Township 36
North, Range 9 West of the Second Principal Meridian in the City
of Hammond, North Township, Lake County, Indiana, described as
follows: Beginning at the Southwest corner of the Southeast
Quarter of said Section 6 and running thence East along the South
Line of said Southeast Quarter a distance of 920.02 feet; thence
North at right angles to said South line a distance of 798.09

feet; thence West along a line parallel to the South line of said
Southeast Quarter a distance of 899.43 feet to the West line of

said Southe r ueiice Soutnerdy om line of said
Southeast a Dﬂﬁlﬂl‘ﬂﬁ 156 :he point of

“\
beginning ﬂ) w €y O, Hammond for
street pu'r; : ’fl eidiGh & > 2.‘;, 1975 as
Document N« 4324817, made by .Minwick Centers. = (ndiana, 1Inc.
(formerly knox ’Eﬁl%l&k;ﬁ%ﬁ& &%ﬁsprﬂmsfx G ), described as
follows: the Lake County Recorder!

atla point 30,0 feet North and 50.0 feet East of the
Southwest corner of the,Southeast Quarter ofpsection 6, Township
]

36 North, nge 9 West of the second Principal Meridian; thence

East on a line parallel to and 30.0 feet ».0f the South line
of the Southeast Quarter of said Section a distance of 870.02
feet; then« North at right angles to 1e South line of the
Southeast OQuarte £ said Sectic 5y, a distance of 2.0 feet;

thence West on a line parallel to and 32.0 feet North of the South
line of the Southeast Quar&&h@ﬁg?id Section 6, 2 distance of

22.2 feet more or less to &% nt'gz 2ch is 898.0 fect East of the

West line of . the SoutheaSt Quarté® of said section 6 thence
Northwester istance off 120.13 feet more or 3 to a point,
said point 1 37.5 feat iNorthi and 77¢.0 East of the
Southwest >f "the SAUBHeaSES quarter 1 Section 6;
thence West > parallel”®é™and 37.5 1 of the South
line of th ‘ 1 6, a distance of

400.0 feet to a point which is 377.0 feet East of the West line of
the Southwest Quarter of said Section 6; thence West on a line
parallel to and 48.5 feet north of the South Line of the Southeast
Quarter of said Section 6, thence Northwesterly a distance of
146.90 feet to a point, said point lying 48.5 feet North and 231.5
feet East of the Southwest corner of the Southeast Quarter of said
Section 6, a distance of 150.0 feet to a point which is 81.5 feet
East of the West line of the Southwest Quarter of said Section 6;
thence Northwesterly a distance of 32.53 feet to a point, said
point 1lying 71.5 feet North and 58.5 feet East of the Southwest
corner of the Southeast Quarter of said Section 6; thence North on
a line parallel to and 58.5 feet East of the West line of the
Southeast Quarter of said Section 6, a distance of 150.0 feet:




thence Northwesterly, a distance of 136.26 feet more or less to a
point, said point lying 357.85 feet North and 50.0 feet East of
the Southwest corner of the Southeast Quarter of said Section 6;
thence South on a line parallel to and 50.0 Feet East of the West
line of the Southeast Quarter of said Section 6, a distance of
327.5 feet to the place of beginning, being dedicated to the
public as street right-of-way, consisting of 11,189,65 square feet
more or less, all in the City of Hammond, Lake County, Indiana:
Resolution No. 2377,

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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EXHIBIT B

REVISED. PAYMENT SCHEDULE

Basic Tax Deferred Total
Payment Interesi/ Escrow 2/ Amount Payment
Date Payment Payment Payment Required
1. September 1, 1990 $16,666.67 - . $16,666.67
2, October 1, 1990 16,666.67 . . 16,666.67
3. November 1, 1990 8,000.00 - - 8,000.00
4, December 1, 0( — 8,000,00
ment 18
5, January 1, ) ,OP&achFICIAL' 10,000,00
6. February 1, , IPJ%’!LO . < 10,000, 00
This Document is the property of
7. March 1, 1992 tRe’fURE County Recorder! 12,000.00
8. Aprill, 19 12,000.00 . - 12,000.00
9, May 1, 1991 12,000, 0( - 12,000,00
10, June 1, 199 12,000, O( - 12,000.00
11, July 1, 199 ,000., 0( - 8,000.00
through payment due
on March 1, 1992 SRy
’ \:\?\;‘:fjé\j;;uﬂ_;z(f?;’ 7\ ;
12. April 1, 19 a,ooo.ogﬁ-ﬁ; 9,500500 - .
through pay G Z o =2
on June 1, : E (= {3
G, EAN S
13, July 1, 199 111 debt  “Z4LIH1560. 00 -
the Maturit: . gt
ut—u\.ud diLgres
Rate 1/
14, June 30, 1994 All remaining principal, interest and other sums due under the
Note.

Y Commencing on July 1, 1992, the basic interest payment shall
be such amount as shall be required to pay interest, in
arrears, on the then outstanding principal balance at the
applicable Stated Interest Rate set forth in the Note.

2/

The Tax Escrow Payment is subject to adjustment in accordance
with the Loan Documents.




