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AFTER RECORDING~RETURN -TO:
BancPLUS: MORTGAGE CORP.
935 Lakeview Pkwy, #1086

......

Vernon Hills, IL 60081

92054004

State: of Indlana

THIS MORTGAGE ("Security Instrument") is given on
The Mortgagor is

THOMAS R, BANJOFF

whose- address'is 2633 FAIRVIEW AVENUE
LAKE STATION, IN 46405

BancPLUS Mortgage Corp.

which is organized "and existing under the laws of

address Is 9601 MCALLISTER FREEWAY
SAN ANTONIO, TX 78216

THIRTY EIGHT THOUSAN
Dollars (U.S, $38,302.00~
Instrument ("Note") which
SEPTEMBER-01, 2022
evldenced by the Note, with
advanced' under paragraph 6
agreements -under this Secu
Lender-the following described
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LAWYERS TITLE l\» (iv..P
SUITE 215
CROWN POINT, I 46307

FHA Case No,
151-408273~-6~-740

AUGUST 18 19 92

. ("Borrower"), This Security instrument is given to

The State of Texas , and whose

(“Lender"). Borrower owes Lender the principal -sum of

same - date as this Security
lier, ‘due and payable on
the repayment of the debt
il other sums, with interest,
>f Borrower's covenants and
rtgage, grant and convey 10

County, Indiana:
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which has the address of

2633 FAIRVIEW AVENUE
Indiana 46405

TOGETHER WITH all the improvements now or hereafter erected

,» LAKE STATION
[Zip Code]. ("Property Address");

[Streer, City].

on the property, and all easements, rights, appurtenances,

rents, royaitles, mineral, ofl and gas rights and profits, water rights and stock and ail fixtures now or hereafter a part of the property,
All replacements and additions shall also be covered by this Security Instrument, All of the foregoing Is referred to in this Security

Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

1, Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and Interest on, the debt

evidenced by the Note and late charges due under the Note.

2, Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall Include in each monthly payment, together with
the principal and Interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and speclal assessmenis levie
or 1o be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for Insurance required

by paragraph 4.

o
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! *Each- mofithly Insfaliment for items«(a), (b), and (c) shall' equal one~twelfth of the annual amounts;. as reasonably estimated by

‘Lender, :plus:an-amount sufficlent!to maintain an additional balance of not more than one=sixth of the estimated' amounts, The full annual’
amount for. each+item shall :be.-accumulated by Lender within aperiod-ending-one month before an item would become delinquent,
Lender shall hold the amounts collected in'trust 1o pay items (a), (b), and (c) before they become delinquent,

If ‘at-any time the tolal of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments for
such items payable 10 Lender prior to the due dates of such items, exceeds by more than one=sixth the estimated amount of payments
required *to pay such items when due, and.if payments on the Note are current, then Lender shall elther refund the excess over
one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c) Is Insufficlent to pay the

item-when due, then Borrower shall-pay-to Lender any amount necessary 10 make up the deficiency on or before the date the item
becomes due,

As used in this Security Instrument, “"Secretary" means the Secretary of Housing and Urban Development or his or her designes,
in-any year In which the Lender must pay a mortgage insurance premium 10 the Secretary, each monthly payment shall also Include either:
() an instaliment- of the annual mortgage insurance premium to be paid by Lender 1o the Secretary, or (ii) a monthly charge Instead of a
mortgage insurance  premium. If this Security Instrument is held by the Secretary, Each monthly instaliment of the mortgage insurance
premium shall: be In an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month prior to the
date the full”annual mortgage Insurance premium is due to the Secretary, or if this Security Instrument is held by the Secretary, each
monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal balance due on the Note,

If Borrower tenders to Lender the full payment of all sums secured. by this Security Instrument, Borrower's account shall be
credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance premium Instaliment that
Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower, mmediately
prior 1o a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance remaining
for all installments for-items (a), (b), and (c),

3. Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First . to the mortgage insurance premium to be paid by Lender to the Secretary or 1o the monthly charge by the Secretary
instead of the monthly mortgage Insurance premium;

Second , to any taxes, speclal assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third , to interest due

Fourth , to_amortization )f

Fifth , to late charges

Dow: o
ocument 1s

4. Fire, Flood and Otl { MT@IE«‘I r nt§ on™y y» whether now in existence
or subsequently erected, aga hazards; €asudilies; a tingenctes, i (- A \ der requires ‘insurance. This
Insurance shall be maintained : nts_a or [ i mr}ge iy uﬁe&ﬁyo ha ) Insure -all improvements on
the Property, whether now in ex Iﬁ%ﬁhﬁmﬁgfﬁ g oh & o‘ﬁf\ nl required by the Secretary, All
insurance shall be carried with Companies a B hsfyn My renewals shall be held by Lender and shall

n?%“a{;ﬁp atﬁqo. ndﬁwwa@ﬁ

include ioss payable clauses in favor of, and

In the event of:loss, Borrower shall giva Lender | liate notice by mall. Lende 2ke proof of loss If not made promptly
by Borrower. Each insurance npany coneerned IS hereby auihorized and.directed 1o make-payment for such loss directly to Lender,
instead of to Borrower and to Lender jolntly, All or any part of the Insurance proceeds may be applled by Lender, at its option,.either
(2) to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied in the
order in paragraph 3, and then 10 prepayme f principal, or (b) 1o the restoration or repair_oi the damaged property, Any application
of the proceeds 1o the.principal shall not extend or postpone the due date of the maonthly payments which are referred to In paragraph
2, or change the amount of such payments, Any excess Insurance procaeds over an amount required to pay all outstanding indebtedness
under the Note and this Security Instrument shall be pald to the entity I litled therato,

In the event of foreclosure of this Security Instrument;jof,,other transfer of title 1o the Property that extinguishes the
indebtedness, all right, title and Interest of Borrower In and te4psUrdACe Jidlicles In force shall pass to purchaser,

6. Occupancy, Preservation, Malntenance and Pro&iéiibn of the Prcparty; Borrower's Loan Application; Leaseholds, Borrower

shall occupy, establish, and u Property as Borrowefs!pringipal=fesidentd within sixty days ¢ e executlon of this Security
Instrument and shall continue upy the Property 35 Borrower's’ principal residence one year after the date of
occupancy, unless the Secr mines™ this requicement’, will  cause; undue hardship wer, or unless extenuating
circumstances exist which ar rqwer's control. “Jorrewstesialitrotify Lenders o ting circumstances. Borrower
shall not commit waste or di r_substantially chanigé LihatProperty or deteriorate, reasonable wear
and tear excepted. Lender m srty [17the Property Is vacant or aband 3 in default, Lender may take
reasonable action to protect and preserve such vacanl or gbandoned Property, Borrower shall also be In default If Borrower, during the

loan application process, gave materially false or inaccurate information or statements to Lender (or falled to providoe Lender with any
material information) In connection with the loan evidenced by the Note, including, but not limited to, reprasentations concerning
Borrower's occupancy of the Property as a principal residence, If this Security instrument Is on a leasehold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless
Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in paragraph 2, Borrower shall pay these obligations on time directly to the entity
which Is owed the payment, If failure to pay would adversely affect Lender's interest in the Property, upon Lender's request Borrower
shall promptly furnish to Lender recelpts evidencing these payments,

If Borrower fails t0 make these payments or the payments required by paragraph 2, or fails to perform any other covenants and
agreements contained In this Saecurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding In bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned In paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and al the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instrument,
Lender shall apply such proceeds to the reduction of the indebtedness undor the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided In paragraph 3, and then to prepayment of principal, Any application of the proceeds to
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~ theprincipal shall: not extend or postpone the due dale of the monthly: payments, which. sre referred 10:in paragraph 2, or change the
amount of -suchspayments, Any excess proceeds over 8n-amount required 10 pay il outstanding: indebtedness -under the Note and this
Security. Instrumentishall be pald 10 the enlity legally entitled thereto,

0. Foas, Londer may-coliect. fees and charges authorized by the Secretary,
9..Grounds for Acceleration of Debt,

(2) Default. Lender may, except as limited-by regulations issued by the Secretary in the case of payment defaulls, require
immediate payment in full of all sums secured by this Security Instrument if;

() Borrower defauits by falling to pay in full any monthly payment required by this Securlty Instrument prior ‘10 or on the
due’ date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in tNs Security
Instrument,

(b) Sele Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the Secretary,
require immediate payment In full of all the sums secured by this Security Instrument if;

() All or part of the Property, or 3 beneficial interest in a trust owing all or part of the Property, is sold -or otherwise
transferred (other than by devise or descent) by the Borrower, and

(i) The Property Is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or grantee
d:oss so occupy the Property but his or her credit has not been approved in accordance with the requirements of
the Secretary,

(d No Walver, If circunstances occur that would permit Lender 10 require immediate payment in full, but Lender does not
require such payments, Lender does not: waive its rights with respect to subsequent events,

(d) Reguistions. of HUD Secretary. In many circumstances regulations issued by the Secretary will limit- Lender's rights in the
case of payment defaults to require immediate payment in full and foreclose if not pald. This Security Instrument does not
authorize acceleration or foreclosure if not permitted by regulations of the Secretary,

(o) MortalpdNot hlmr:‘l' 1 : | thereby not be eligible for
insurance under the Na ' 0 days from the date #ei option and notwithstanding
anything in paragraph 9, at n&@hm uley 5 went, A written statement of
any authorized -agent © ary dated subsequent to 60 days from the ¢ ing 10 insure this Security:

Instrument and the Not tt -pr@o sufh ins| Nwithstanding the - foregoing,.
this..option may not be 56 M@iﬂ@ﬁﬂoﬂﬁ%s Solely Lender's failure-10 re?nlt'ga
mortgage Insurance pres %o Secr: ) .

%9 P This YYbcument is the property of
10. Reinstatement, Borrower has tMtImker@mﬂtf_gLRecmde immediate “payment in full because of

Borrower's fallure to pay an amount due under the Note or this “Security Instrument. This right lles even after foreclosure
proceedings are-instituted, To reinstate the Security Instrument, Borrower shall tender in @ lump sum all amounts required to bring
Borrqwer's account- current including, to xtent jations rrower Securlty Instrument, foreclosure costs
and reasonable and customary attorneys’ (€es. and expenses properly associated with the foreciosure proceeding. Upon relnstatement by
Borrower, this Security Instrument and the obligations that [t secures 'shall remain In effect as If Lender had not required Immediate

payment in full. However, Lender Is {“required to parmit reinstatement If: () Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two yaars Immediately preceding the..commencement of a- current foreclosure
proceeding, (ii) reinstatement preclude- foreclosure on different grounds In the future, or (ill) relnstatement will adversely affect the

priority of the lien created by this Security Instrument.

11. Borrower Not Reloated; Forbearsnce By Lender Not a Waiver., Extension of the time payment or modification of
amortizatlon of the sums securad by this Security Instrument graniéd; by Lender 10 any successor In interest of Borrower - shall not
operate to release the liability the original Borrower or Borfawerssutéassor Iin Interest. Lender shall not be required to commence
proceedings against any successor [n Interest or refuse (gi8%iend timdiiar payment or otherwise mddify amortization of the sums

secured by this Security Instr X by reason of any derratymads by theYefiginal Borrower or Borro 5 successors In interest, Any
forbearance by Lender in exe any right or remedy shall not=be -a; waiver-of or preclude the & of any right or remedy.

12, Successors snd A d; Joint and Severai Lisblilty, Cg«‘-Slgmn. The ¢o agreements of this Security
Instrument shall bind and bel yssorst and assigasyofstendertand Borrower, si provisions of paragraph 9.b,
Borrower's covenants and ag Joint_and severallmmtiBorrower who co ity - Instrument but does not
execute the Note: (a) is co-s it ver's interest in .\he Property

under the terms of this Securiiy Insirument; (0) is noi personaily obligaied 10 pay 6 sums secured by ihis Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the term
of this Security Instrument or the Note without that Borrower's consent,

13. Notices. Any notice- to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mall unless applicable law requires use of another method, The notice shall be directed to the Property Address or ary
other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mall to Lender's address
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed 10 have been given 1o Borrower or Lender when glven as provided In this paragraph,

14, Governing Lsw; Severabllity. This Security Instrument shall be governed by Federal law and the law of the jurisdiction In
which the Property Is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision, To this end the provisions of this Security Instrument and the Note are declared to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property,
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property 1o pay
the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or
agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Properly as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only,

If Lender gives notice of breach to Borrower: (a) all rents recelved by Borrower shall be held by Borrower as trustee for
benefit of Lender only, 10 be applied 10 the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
recoive all of the rents of the Property: and (c) each tenant of the Property shall pay all rents due and unpald 10 Lender or Lender's
agent on Lender's written demand to the tenant.
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Borrower has not executed any .prior -assignment of the rents and has not snd: will' not:perform any act:that would prevent:
‘Lender from.exercising its.rights:under this paragraph 16,

Lender shall not be required 10 enter upon, take control of:or maintain the Property before or after giving notice of breach to
Borrower, However, Lender or a judicially sppointed receiver may do so at any time there is a breach, Any application of rents~shall-

not cure or walve any defsult- or invalidate any other right or remedy of Lender, This assigrment of rents of the - -Property - shall
torminate when the debt secured by the Security Instrument is pald In full,

NON~-UNIFORM: COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Foreclosure -Procedure, If Lender requires - immediate payment In full under paragraph 9, Lender may forecioss this
Security Instrument-by Judiclsl proceeding, Lender shall be entitied to collect all expenses Incurred In pursuing the remedies
provided ‘in this paragraph 17, Including, but not limited to, ressonsble attorneys' fees and costs of title evidence,

10. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

19, Walver of Valuation and Appraisement, Borrower walves all right of valuation and appraisement,

Document 1s

NOT OFFICIAL!
20. Riders to this Secur b W?CP QC]\IO ore%relﬁd!:k?rp ?Bt?m Bgrf;»\ and recorded together with this

Security Instrument, the coveran(s of oacht buch Mkﬁa(hmrﬂemm&l amend and ‘supplement the. covenants and
agreements of this Security instfument as If the rider(s) were a part of this Securlty Instrument,

(Check spplicable box{es))
D Condominium Rider D Graduated Payment R D her [Spaclfy]

I:] Planned Unit Development Rider DGI ving Equity Rider !

BY SIGNNG BELOVV, Borrower-accepls and-agrees 10 the ierms contained In this Securily Instrument and In any rider(s)
executed by Borrower and recorded with It W

Witnesses:

3 _7;; L Bl

) , THOMAS . BANJOFF -Borrower

(Seal)
-Borrower

(Seal)
~Borrower

(Seal)
~Borrower

STATE OF INDIANA, Lake County ss:
On this 18th day of August 18 92 , before me, the undersigned,
a Notary Public in and for sald County, personally appeared Thomas R, Banjoff
, and acknowledged the execution of the foregoing instrument,

WITNESS my hand and official seal.

My Commission expires: m%%
December 8, 1995 .

This Instrumont was prepared by: Notgry Public (g/{;:alyn L. Smith
esident of Lake County
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