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Borrower owc.s Lende principal sum of ., SEVENTY=FOUR=THOUSAND 'ONl:nf AND.NO 0".7.'.'.'.:'..'..
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evidenced: by Borrower's note
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dated the same date as |iris Security s, with the full debt, if not
paid earlier, due and payable on .. SERTEMBERS L5 2007 7. 50 it e, This Security Instrument
secures to Lender: (a) the rcpaymem of the dcbl cvndenccd by the Note, wnh mtcrcst, and all renewals, extensions and
modifications of the Notc; (b) the payment of all off §, with inicrest, adva icr paragraph 7 to protect the security
of this Security Instrument; and (c)the performance of Borrowes's covenants and agreéemcnts under this Security Instrument
and the Note. For this purpose, Borrower does hercby mortgagc, grant ancl convey to Lender the following described property
(0T 1 T O S R 7\ 4 OO .. ............ County, Indiana:
LOT 72 IN VILLA PARK 5rd ADD. 70 THE TOWN OF ST. JOHN, AS PER PALT THEREOF,
RECORDED IN PLAT E 41 PAGE 101, IN,THE OFFICE OF THE RECORDER OF LAKE
COUNTY, INDIANA S
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{Street} §ttyl N El:’l ? .
Indiana ....... 46373........ceeiinennn, (‘‘Property Address''); ,‘I’ & G-
1Zip Code) ; - o v
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the ‘‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum (**Funds'') for;
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These
items arc called **Escrow Items,’' Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Scttlement Procedures Act of 1974 as amended from time to time, 12 U,S.C. § 2601 et seq. (‘*RESPA"), unless
another law that applics to the Funds sets a lesser amount, If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount, Lender may estimate the amount of Funds duc on the basis of current data and
reasonuble estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems, ] ully analyzing the escrow

l, ¥

account, or verifying tk u Qﬂmtﬁ% icable law permits Lender
to make such a chargc ehdep ay-ronc-tin n independent real estate
tax reporting service us o] leMMWEW K wise, Unless an agreement
is made or applicable | ircs i ai h te pay 'r any interest or earnings
on the Funds, Borrow: 41 r. rec in writing . homever, that interest sha 1 the Funds. Lender shall
give to Borrower, withoul < m&m&:&m&&%‘ﬁs m, pfé;ﬁ% s n& debits.to the Funds and the purpose
for which each debit to tfic Funds wastieée JladEends wepledgedibadiiviondibsedurity forall surs secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lendcr shall account to Borrower
for the excess Funds in accordance with the requirements of upplicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to makc up the deficiency. Borrowcr she nake up the deficiency in
no more than twelve monthly paymcnts, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lendcr. If, underparagraph 21, Lender shall aequire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums

securcd by this Sccurity Instrument. T
3. Application of Payments. Unless applicatis law provides otherwise, all payments received by Lender under

paragraphs 1 and 2 shall tie applied: first, to any prepaysient chargescdue under the Note; sccond, to amounts payable under
paragraph 2; third, to intcrest due; fourth, to prigcipal due; and (ask: to any late charges dic under the Note,

4. Charges; ] Borrower shall pay-atl laxes; asscssaierts, charges, fincs ar )sitions attributable to the
Property which may at ity over this Security lasirusiienty and-fcaschold paymicnt id rents, if any, Borrower
shall pay these obligat anncr provided SWpacaarapla@or if not paid inA Borrower shall pay them
on time directly to the 1yment, Borrowebishdll\gsOmptly furnish to ces of amounts to be paid

under this paragraph. If firectly, Borrower e Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on
the Property insured against loss by fire, hazards included within the term **extended coverage' and any other hazards,
including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall includz a standard mortgage clause. Lender
shall have the right 1o hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender, may make proof of loss if not mude promptly by Borrower,

Unless Lender and Borrower otherwise ugree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible und Lender's security is not lessened, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower
abandons the Property, or does not answer within 30 days o notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property
;)r ui) pay sums sccured by this Security Instrument, whether or not then due, ‘The 30-day period will begin when the notice
s given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the duc date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments,
If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Occupanc, fd he ver's Loan Application;
Leaseholds, Borrow mm m Orroy sidence within sixty duys
after the execution of pStrusnenta ﬁ 3;$ the Pru wer's princ;, al residence
for at least one year e , mm m ise agrees In ‘hich consent shall not be
unrcasonably withheld .¢mmu S il mm Borrq ontrol. Borrower shall not
destroy, damage or im ntyy-allow the Pro o deteriorate, or copmit X - Property. Borrower shall
be in default if any forfcii ,Wﬂ&mﬁﬂﬁfﬁ. éﬁ%ﬂﬂe 'uﬁlﬁm L dcr'e';’:my»d fuith judgment
could result in forfeiture of thie Propegtiyar dibervise Wﬂm&d by this: Sccisity Instrument or Lender's
security interest, Borrower may cure such a default and reinstate, as provided in paragraph 15, by causing the sction or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the Ticn created by this Sccurity Instrument or Lender's security
interest, Borrower shal! 2150 be in default if Borrower, during the loan upplication process, gave mierially false or inaccurate
information or statements to Lendcr (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including; but not limited 10, represcniations coneerning Borrower's occupancy of the Property as
a principal residence, 11 this Security Instrument is on a leasehold, Borrower shall comply with 111 the provisions of the lease,
If Borrower acquires fce title (o the Property, the leasehold andthe fce title shall not merge unless Lender agrees to the
merger in writing,

7. Protection of Lender's Rights in the Property, If Borrower fuils to perform the covenants and ugreements
contained in this Security Instrument, or there is u legakprocecall dhat may significantly affect ender's rights in the Property

(such as a praceeding inbunkeuptey, probate, for C%Mﬁéﬁ‘ﬁﬁpﬂcimrc or 1o enforee Tuws Or regulations), then Lender
may do and pay for whatever is necessary to prou.;?‘, the value of ﬁrez‘i;_ropcrty and Lender's # in the Property. Lender's
actions may include ps ny sums secured by ehiien which-has piozity over this Securic ument, appearing in court,
paying reasonable attc > and entering ofithe Biapaiiy: ta ke repairs, Alllc Jer may take action under
this paragraph 7, Len huveito do so. RN B

Any amounts d nder under lhis”ir@%@ fanls®shall becomc pd "Borrower secured by this
Security Instrument, U nd LORUeragree-to other ferms of payf its shall bear interest from
the date of disbursement at the Note rate andshall be payable, with-lnterest, dpon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at u cost substantially
cquivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month
a sum cqual to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mongage
insurance. Loss reserve payments may no longer be required, at the option of Lender, iff mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.
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9. Inspection,  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonuble cause for the inspection,

10, Condemnatlon, The proceeds of any uward or elaim for dumages, direet o consequential, in connection with
any condemnation or other taking of uny part of the Property, or for conveyance in liew of condemnation, ure hereby assigned
und shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be upplied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess puid to Borrower, In the evemt of o partial tuking of the Property in which the
fair market value of the Property immedintely before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the tuking, ualess Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction:
() the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immedintely before the tuking, Any balance shall be paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the tking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied 10 the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after natice by Lender to Borrower that the condemnor offers to
make an award or settle o claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is piven, Lender is au n or repair of the Property

or 1o the sums secure qm |

Unless Lender P Jcmtc g,‘m} lﬁcu;. Q principal shall not extend
or postpone the due ds wa‘r m m ha L gnag or amount of such payments,

11, Borrowe Lelenseds ) Fl @W&r " the time for payment or
modification of umort n ¢ sums.secured b tﬁl Scewi %n‘ epbiranted e Lo 0 any successor in interest
of Borrower shall not ope m&m&(ﬁ thﬁ#ﬁu lﬁgh&ﬁ%wmw; successors in interest. Lender
shall not be required 1o comtmence pioeedlings epdibe ang sycdlsor mioeast or refuse 1o cxiend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's Successors-in_ interest. Any forbearance by Lender in exereising any right or remedy shall not be
a waiver of or preclude the excreise of any right or remeds

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Sccurity Instrument shall bind tnd benefit the suceessors und assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants dnd agreements shall be joint und several, Any Borrower who co-signs this Security
Instrument but does not cxecute the Note: (a) is co-signing this Seeurity Instrumcnt only to morigage, grant and convey that
Borrower's interest in the Propertyamder the terms of this Sccurity Tnstrument (b) is not personally obligated to pay the
sums secured by this Sccurity Instrument; and (¢) ugrees thatkendcs4ind any otlier Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terss of this Security Instrument or the Note without that Borrower's
consent, '

13. Loan Charg I the loan secured by iliis Secuiiiy dnstrument is subject 1o o 1% which sets maximum loan

charges, and that law is firully Tterpreted so that skEimerestor oitierloan charges collecicd be collected in connection
with the loan exceed ti vited limits, then: (:5gpy such foan charze shall be reduccdt mount necessary to reduce
the charge to the pern it; and (b) any surds alrendyscoticeted from Borrowcr « :eded permitted limits will
be refunded to Borrow ay choose to makethisiretindibyreducing the prin 1der the Note or by making
a direct payment to B fund reduces prigéthal e reduction wil A artial prepayment without

any prepayment charg

14, Notices, Ally BOUCC WO [OIMTOWET proviaca Torin-tnis occurily instruinent snal oe givcn by dclivcring it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender's address stated hercin or any other address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph,

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clausc of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
arc declared fo be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exereised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Sccurity Instrument. If Borrower fuils 1o pay these sums prior to the expiration of this period, Lender may invoke
any remedies, permitted by this Security Instrument withow further notice or demand on Borrower,

18. Borrower's Right to Reinstate. 11 Borrower meets certain conditions, Borrower shull have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (1) S days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender afl sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had
occurred; (b) cures any defauht of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited 1o, reasonuble attorneys® fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrawer's abligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hereby shall remain fully effective us if no neeeleration hud oceurred. However, this
right to reinstate shall

19, SaleofN mm‘ IM&L' ; p)m N together with this Security
Instrument) may be s 2 2] f,!;’,]‘ ﬂt( er. A t in a change in the entity
(known as the **Loan i m nmmq:r“ :&rf'\; % ceurity Instrument. There
also may be one or .Nu :I;c EUnicule I : ‘l!u ¢ is a change of the Loan
Servicer, Borrower w ol yase Wriller notice of the change jn accordance with parigrsg above and applicable law.
The notice will state the 8T .-PH‘GWE ﬂlﬂcﬂﬁﬁlﬂmcﬂﬁ hich payments should be made.
The notice will also conimin any otiidh infBrmitien@lanired hy Rpdicuble diwy!

20, Huzardous Substances. Borrower shall not cade or permit the presence, use, disposal, storage, or release
of any Hazardous Substanees on or in the Property. Borrower shallnot do, norallow anyone clse to do, anything affecting
the Property that is in violatior of any Environmentul Law, The preceding 1 ces shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are g rally recognized to be appropriate
to normal residential uses and. to maintenance of (the Property.,

Borrower shall promptly give Lender writien notice of any investigation, ¢laimgdemand, lawsuit or other action by
any governmental or rcgulatory agéncy or private parly involving (the Property and @ny Hazardous Substance or
Environmental Law of which Boreower has actus! knowledge. I Horrower leafns, or is notificd by any governmental or
regulatory authority, thut any reimoval.of other remcdiation ofuny Hazirdous Substance affect t the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, **Hazardous Substtnecs? iy those substances defined as toxic or hazardous substances
by Environmental Law a0d the following substancesi wis

el . :
oline; kcrosene, other flammable or (0xic petroleum products, toxic

pesticides and herbici volatile solvents, mategzalsieontaining\astiestos or formaldehyde: and radioactive materials. As
used in this paragraph ‘nvironmental Law** seans federa] lavaiignd laws of the jurisds here the Property is located
that relate to health, : sqvironmental preieetons 3

NON-UNIFOR 475. Borrower sndiieader ks covenant nd lows:

21, Accelera Lender shall @¥&aatice 10 Borrower p tion following Borrower’s
breach of any coven: i this Security Inst t (but po tion under paragraph 17

unless applicable law provides otherwise). The notice shall specify: (a) the aeiaii; W) i action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraiscment.
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24, Riders to this Security Instrument, I one or more riders are exceuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants und agreements of this Security Instrument as iff the rider(s) were a part of this Security Instrument,
[Check applicable box(es))

D Adjustable Rate Rider [:] Condominium Rider D 1~4 Family Rider
[J Graduated Payment Rider [ Planned Unit Development Rider J Biweekly Payment Rider
[J Balloon Rider ] Rate Improvement Rider () second Home Rider

[J Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses: |
GERALD 1,. HANOOOR —Borrower ‘
—Borrower
This Document isgue Sosoep Mufpernf, /057072033
the Rkt M Besmmsa:
STATE CF INDIAN/ 1 COUNTY ! se
On this 17TH day of  AUGUST y 19 92 before mey the undersigned, a

Notary Public in and for said County, personally appeared GERALD L, HANCOCK

efis , ,
& Ig{‘DA L. HANCOCK y and acknowledged the execution of the foregoing
lng?gdmnt;‘
e $ '/- N ,\';:::‘: . ":._ o :
u\lfm.cwf(:q'g’és my: hand and ‘official seal. Sz 4
'-“. '\,, K \‘:‘ :. . . ¥
o Y Al , : A/ /; X_
Lo g = FARY PUBLT( '
. MY’TCQ‘@'\ssxon e 21-95 0 i 2 P \RBARA J. HALL
My County of Re: PQRTER :

THIS INSTRUMENT WAS PREPARED BY: ROBERT G. JONES, JR., EXECUTIVE VICE-PRESIDENT

CALUMET SECURITIES CORPORATION
PO Box 208
Schererville, IN 46375
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