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FHA Case No,

State of‘indiana MORTGAGE 151-412376-8-748

THIS MORTGAGE ("Security Instrument") is given on AUGUST 11 19 92
The Mortgagor [s

MANUEL  FUENTES AND
ALMA  MORA , HUSEAND AND WIFL

.

whose address:s 1215 150TH STREET
HAMMOND, IN 46324
BancPLUS Mortgage Corp.

which' Is organized and existing under the laws of The State of Texas and whose
address Is 9601 MCALL ISTER: FREEWAY '
SAN:- ANTONIO, TX 78216

14
. ("Borrower"), This Security Instrument is given to

("Lendar"), Borrower owss l.ender the principal sum of

TWENTY NINE THOUSAND . ————— -
Dollars (U.S. $ 29 ,686.00- y E umn‘ta same date as this Security
Instrument ("Note") which: 7 monthly paymems. with the full debt. i ler, due and payable on

AUGUST 01, 2007 Mgmﬂﬁkﬁhl‘)ﬁl AL he repayment: of the debt
T il e e ‘“"* { Borrower's coverants and
agreements under this pSet:u y ' mé p?%ﬁ%ﬁﬂé@@ ‘&?rﬂri)e‘lg? Ol‘b rgag;r%mn:saﬁdovz?nz:ya?o

Lender the following described property logaled id .ak e County Reosider! County, Indiana:

LOT 17 IN BLOCK 1 IN/LASALLE ADDI/TION TO HAMMOND , AS PER PLAT THEREOF, RECORDED
IN PLAT BOOK 14 PAGE 28, IN THE OFFICE OF THE RECORDER OF 'LAKE COUNTY, INDIANA.
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which has the address of 1215 150TH STREET , HAMMOND [Street, City].

Indlana 46324 [Zip Code). (“Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the properly, and all easemonts, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property,
All replacements and additions shall also be covered by this Security Instrument, All of the foregoing Is referred to In this Security
Instrument as the "Property.”"

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all clams and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an Installment of any (a) taxes and speclal assessments levied
or to be fevied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance required 00/

by paragraph 4. /6.‘
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Each -monthly. instaliment for items (a),.(b) andi(c). shail: equal one=~twelfth of the annual amounis, as«reasonably-estimated by
Lender, plus an amount sufficlent to:maintain an additional balance.of not more:than one=sixth of the. estimated amounts, The full annual
amount for each ftem - shall- be accumulated- by Lender within: a-period ending one<month:before an ilem.-would become delinguent,
Lender shall- hold  the amounts collected In trust to pay items (a), (b), and (c) beforé they become: delinquent,

If at-any time:the totsl of the paymonts held by Lender for items (a), (b), and:(c), together with.the future monthly payments for
such’ ltems payable to Lender prior 10°the due dates of such items, exceeds by more than one-sixth the estimated amount of payments
required 10 pay such [tems when-dus, and If payments on the Note are current, then Lender shall elther refund the -excess over
one-sixth of the estimaled payments-or credlt the excess over one-sixth of the estimated paymenls 10 subsequent payments - by
Borrower, at the option of -Borrower, If the tota of the payments made by Borrower for item (a), (b), or (c) Is Insufficlent to pay the-
ltem_when due, then Borrower shall pay 1o Lender any amount necessary to make up the deficiency on or before the date the item
becomes due,

As usad In this Security Instrument, “Secretary" means the Secretary of Housing and Urban Development or his or her designee,
In any year In which the Lender must pay a morigage Insurance premium to the Secretary, each monthly payment: shall also include elther:
() an installment of the annual mortgage insurance premium to be pald by Lender 1o the Secretary, or (I} a monthly charge instead of a
mortgage Insurance premium If this Securlty Instrument Is held by the Secretary, Each monthly Instaliment of the morigage Insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month prior to the
date the full annual mortgage insurance premium Is due:to the “Secretary, or If this Security Instrument s held by the Secretary, each
monthly charge shall ‘be in an amount equal to one~twelfth of one-half percent of the outstanding princlpal balance due on the Note,

It Borrower tenders 1o Lender the full payment of all sums secured by this Securlty Instrument, Borrower's account shall be
credited with the balance remaining for all installments for items (a), (b),-and (c) and any mortgage Insurance premium instaliment that
Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower, mmediately
prior 1o a foreclosure sale of the Property or Its acquisition by Lender, Borrower's account shall be credited with any balance remalning
for all installments for items (a); (b), and (c).

3. Application. of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First , 10 the morigage insurance premium to be pald by Lender to the Secretary or to the monthly charge by the Secretary
Instead of the monthly mortgage Insurance premium;

Second , 10 any taxes, special assessments, leasehold payments or ground rents, and fire, flood .and other hazard- Insurance
premiumns, as required;

Third , to interest due

Fourth , to amortizti + o P@cument 1s
]

Fifth , 10 late charges

44 L
4. Fire,. Flood and © 2 M@;IOQE EJI MM! on the y. whether now in existence

or subsequently erected, ag aff apds, gasualtles, and conlingencles, Including fire, for vhi der requires Insurance. This
insurance shall-be malntainec in 1! mdﬁ Iioaummts lﬂia%fl&@t'ﬁpﬁrﬂ@fo@f M. also Insure all improvements: on

the Property, whether now In- existence Of gsubsaquently ad Ins 5 by _flgods yo the exient.required by the Secretary. All
Insurance shall be carrled wifh companies 2 r@jﬁﬁd .éﬂémrﬁ%ﬁégdﬁﬁm renewals. sh2) be held by Lender and shall
Include loss payable clauses |in favor of, and in a form acceptable to, Lender,

In-the event of loss, rower shall_give Lender & Il, Lender may maka proof of loss if not made promptly
by Borrower. Each- insurance company concerned is hereby authorlzed and direcied to make.paymaent for such loss directly to Lender,
instead of to Borrower and 1o Lender jointly. All or any part of the Insurance proceeds may be applled by Lender, at its option, either
() to the: reduction of the: Indebtedness Jer the Note and this Security Insirumen any delinquent amounts applied in the
order in paragraph 3, and then to prepayment of principal, or (b) 1o the restoration or repalr of the damdged property., Any -application
of the -proceeds to the principal shall not extend or postpone the due date of the monthly payments which are referred 1o In paragraph
2, or change the amount of such payments. Any/excess Jrance proceeds 7 an amount required 1o pay all outstanding. indebtedness
under the Note and this Security Instrument shall be pald 1o 'the entity legally entitled thereto,

In the event of forociosure of this Security Instrumenty oryether transfer of title to the Froperty that extingulshes the
indebtedness, all right, title and Interest of Borrower In andsiC\insuraicescolicles In force shall pass to ihe purchaser,

6. Occupancy, Presen Intenance and Pretsction-of [the Property; Borrower's Loan ation; Leaseholds. Borrower
shall occupy, establish, and Property as Borrowar's: principai=residence within sixty 5 3 execution of this Securlty
Instrument and shall continu py 1he Property @s Borrower'sy orincipal residence (or one year after the date of
occupancy, unless the Sec [ this requirement’ wili 4cause undue hardshi wer, Oor unless extenuating
clrcumstances exist which a ower's. control. ‘HBarGower \shalt” notlfy Lenders ting clrcumstances. Borrower
shall not commilt waste or ( stantlally charice'tha Property or allot deterlorate, reasonable wear
and tear excepted. Lender n R~ ar In default. Lender may take
reasonable actlon to protect and preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the
loan application process. gave materially false or inaccurate information or statements to Lender (or failed 1o provide Lender with any
material information) In connection with the loan evidenced by the Note, including, but not limited to, representalions concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with
the provisions of the lease. |f Borrower acquires fee title 1o the Property, the leasehold and fee title shall not be merged unless
Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges. fines and Impositions that are not Included In paragraph 2, Borrower shall pay these obligations on time directly 1o the entity
which Is owed the payment. If fallure 10 pay would adversely affect Lender's Interest In the Property, upon Lender's request Borrower
shall promptly furnish to Lender receipts evidencing these payments,

If Borrower falls to make these payments or the payments required by paragraph 2, or fails 10 perform any other covenants and
agreements contained In this Security Instrument, or there Is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce faws or regulations), then Lender may do and pay
whalever Is necessary 1o protect the valus of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other ltems mentioned In paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and al the option of Lender,
shall be Immediately due and payable,

7. Condemnation. Tho proceeds of any award or clam for damages, direct or consequential, In connection with any
condemnation or other taking of any part of the Property, or for conveyance In place of condemnation, are hereby assigned and shall be
pald to Lender 10 the extent of the full amount of the indebtedness that remalins unpald under the Note and this Security Instrument,
Lendor shall apply such procesds to the reduction of the Indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applled in the order provided In paragraph 3, and then to prepayment of principal. Any application of the proceeds to
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1hes principaishall ‘not extend orpostpons the.due :date..of the- monthly ‘paiments, which are:referred 1o in paragraph- 2, or changeiithe
amount of ‘Such payments, Any-eXCe8S:proceeds over an:amount .required ‘1o pay.all outstanding indebtedness  the“Note. 3 this
Security Instrument shall be paid 1o theentity legally entliled therelo,

6. Fees. Londer may collect fees and charges authorized by the Secretary,
9. Grounds for Acceleration of Debt,

(s): Default, Lender may, except as limited Ly- regulations issued by the Secretary In the case of ent defaults, require
frmediate payment in full- of all sums secured by this Securlty Instrument Ifs " pavm u

() orrower defaults by falling to pay In full any monthly payment required by this Security Instrument prior 10 of on the-
due date of the next monthly payment, or

{H) Borrower defaults by falling, for a perlod of thirly days, to perform any other obligations- contained-in this Security
nstrument,

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of- the Secretary,
require “immediate payment In full of all the sums secured: by this Securlty Instrument If:

() All or part of the Property, or a beneficlal Interest in a trust owing all or part of the Property, Is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and

(I) The Property Is not occupied by .the purchaser or grantee as his or her principal residence, or the purchaser or grantee

does so occupy the Property but his or her credil has not been approved In accordance with the requirements of
the Secretary,

() No Walver. If clrcumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such payments, Lender does not walve lts rights with respect 1o subsequent avents.

(d) Regulations of HUD Secretary. In many. circumstances regulations Issued by the Secretary will limit- Lender's rights In the
case of payment defaulls 1o require Immediate payment in full and foreciose If not pald. This Security Instrument does not
authorize acceleration or foreclosure If not permitied by regulations of the Secretary.

insurance under the b A W o) gof, ; option and notwithstanding
anything in- paragraph £ gdlate payment In Tull of all sUns secured by ¢ nent, A written ‘statement of
any authorized agent pé N@Tem]: mm R ning. 10 Insure this . Security
Instrument and.the Nc ed 1h A Il Jbe c E h, Inetig otwithstanding the foregoing,
this option- may not | relsed by Lender when the unavailability of Insurance Is s Lender’s fallure 1o remit a
mortgage Insurance premiur (< iifsckiycument is the property of

10, Reinstatement, Corcower has g“ahl‘t%]%? Q&W}W &Ge?(ﬂfsqaar'red mmediate payment in full' because of

Borrower's failure to pay amount due under the Note or this Security Instrument. This right applles even after foreclosure
proceedings are Instituted, To reinstate the Securlty Instrument, Borrower shall tender In a ltmp sum all amounts required: to bring
Borrower's account current: including, ihe extent iney are obiigat! of. Borrower under-ihis Securlly Instrument, foreclosure.costs
and reasonable and customary attorneys'| fees and expenses properly assoclated with the foreclosure proceeding, Upon reinstatement by
Borrowaer, this Security Instrument and the“obligations that It secures shall remain:ln effeet as |f Len had not- required immediate
payment in full, However, Lender (s not required to permit reinstatement if: (i) fhas accepted reinstatement after the
commencement of foreclos proceedingsh within two years immediately preceding the commencement of a current foreclosure
proceeding, (i) reinstatement will preciude foreclosure on different grounds In the future, or (i) reinstaternent will adversely affect the
priority of the llen created by this Secur| irument, :

(.,' Mo't‘.” Not lm /, m\lul\l HHe Wowwy ll' n lilll‘ll ’\ j"hereby no‘ be: ellglb'o ’or

11. Borrower Not Reoleased; Forbearance By Lender Notia,Walver. Extension of the time payment or modification of
amortization of the sums secured by this Security Instrumentigranted by Lender to any successor In Interest of Borrower shall not
operate to release the liabllity of the original Borrower orBaprOwer's stuccassor In interest. Lender ¥'not be required to commence
proceedings against any suc interest or refusetorextend time \fOr payment or otherv f fy amortlzation of the sums
secured by this Security Ins' by reason of any demand mada by theloriginal Borrower or Bor ; successors In interest, Any
forbearance by Lender In ex ny right or remedy shali’ not=be—a-walver of or preciuds fhe of any right or remedy.

12, Swcessors and I> Joint and Several ‘tiadiity; Co-Signers. Tho agreements of this: Security
Instrument shall bind and b sors ‘and assigns‘atrender and Borrowsr provislons of paragraph 9.b,
Borrower's covenants and a jC t > “lty Instrument but does -not
execute the Note: (a) Is CO~3ighing wus oeCurity nsirament Only 10 Morigage, grant ana convey inal Boirower's interest in the Property
under the terms of this Security Instrument: (b} Is not personally obligated to pay the sums secured by this Security Instrument: and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the term
of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for In this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lendsr. Any notice 1o Lender shall be given by first class mail 10 Lender's address
stated herein or any address Lender designates by notice to Borrower. Any notice provided for In this Security Instrument shall be
deamed 1o have been given to Borrower or Lender when given as provided in this paragraph.

14, Ooverning Law; Severabllity. This Security Instrument shall be governed by Federal law and the law of the jurisdiction in
which the Property is located. in the event that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of this Securlty Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property to pay
the rents to Lender or Lender's agents. However, prior 10 Lender’s notice to Borrower of Borrower's breach of any covenant or
agreement In the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of renis constitutes an absolute assignment and not an assignment for additional
security only,

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, 10 be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
recolve all of the rents of the: Property; and (c) each tenant of the Property shall pay all rents dus and unpaid to Lender or Lender's
agent on Lender's written demand to the tenant.
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Borrowor has: not executed any prior assignment of. the rents and has: not=and will not: per!orm any act:that would prevent
Lender -from exercising. its rights under 1his paragraph 16,

Lender shail not be required to enter.upon, take conirol of or maintain the Property before or after. giving notice of breach to
Borrower, However, Lender or 8 judiclally appointed recelver may do 50 al any time there is a breach. Any.spplication of rents shall
not cure or walve any default or invalidate sny other right or romedy of Lendor. This assignment of renis- of ‘the Property shall
terminate when the debl: secured- by the Securlly Instrumont is paid in full,

NON=-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender recuires immediate payment: in full under parsgraph 9, Lender may forecioss this
Security Instrument by Judicisl proceeding. Lender shall be entitied to collect all expenses Incumd in pursuing the: remedies
provided In this paregraph 17, Including, but not limited to, reasonable attorneys' fess and costs of title evidence.

10, Release, Upon payment of all sums socured by this Securlty Instrument, Lender shall release this Security Instrument
without charge to Borrower,

19. Walver of Valuation snd Appraisement, Borrower walves all right of valuation and appraisement.

Document is

NOT OFFICIAL!
20. Riders to this Secui IMQP(RC%I%C&} ﬁc&k grp &?ﬁgm B&?rgv\ and recorded together with this

Securlty Instrument, the covenanis of eact ksugh Irigeks esaCnum:y:rRemMu amend 'and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
(Check applicable box(es))

D‘Condomlnll Rider [:] Graduated Payment R l:l ler [Speclfy]

DPlanned Unit Development Rider DGI ving Equity Rider

BY SIGNING BELOVV, Borrower accepts and agrees 1o the terms contained- In this Security |Instrument and In any rider(s)
executed by Borrower and racorded with it, it

Wi < i 52

> ' .‘ e : :{5 Z
*.\ 4 II..-/\ '41 ‘, ‘ \ o; Z
- ?——';‘- ’ ‘v“ J,‘ —'%.%%‘ﬁ - ‘8°$rS°eV?Pr
o wlazn  Dage (Sea)
A -Borrower

Catherine Furman

(Seal)
-Borrower
“Bottowal
LAKE County ss:
‘/ *op00e L~
/VL'D M 'ﬁ\’-‘ . 21st day of August J9 92 . before me, the undersigned,

a Notary, Pubiié in and for sald County, personally appeared MANUEL FUENTES AND ALMA MORA

1"

, and acknowledged the execution of the foregoing instrument.

WITNESS my hand and official seal.
My Commission expires: .%
6-7-96 / G ad
ThEREYeR fvReRiskench: Lake Notary Public
JOE PRICE of BancPLUS Mortgage Corp.
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