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THIS FORM HAS BEEN APPROVED BY THE INDIANA STATE BAR ASSOCIATION FOR USE BY LAWYERS ONLY, THE SELECTION OF A FORM OF
INSTRUMENT, FILLING IN BLANK SPACES, STRIKING OUT PROVISIONS AND INSERTION OF SPECIAL. CLAUSES, CONSTITUTES THE PRACTICE
OF LAW AND MAY ONLY BE DONE BY A LAWYER,

CONTRACT FOR CONDITIONAL
92053824 SALE OF REAL ESTATE

THIS CONTRACT, made and entered into by and between .CHARLOTTE..J... . JANES= =~mmmmmpmee.

50202 0 e 8 0 o e g 0 7 G 0 80 (5 O B o0 0 e w20 o am et 2o 0 o sm o e v o [P CNAS L O Cllodd “Seller”) and

WILLIAM D, SCHNEIDER, SR. and DONNA M. SCHNEIDER,-==== (hercinafter culled “Buyer"),

5 A_M

/ husband and wife
WITNESSETH

Seller hereby agrees (o and does sell to Buyer, nnd Buyer hereby agrees to and does purchase from
Seller, the following deseribed real estate (including any improvement or improvements now or herenfter

located on it) in Gary , Indiana, (such real estate, including improvements,
being. hereinafter called the “Real Estate”):
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upon the following coycnants, tepwns and conditions: AUDITOR L0

be Purchase Price and Mannier of Payme:

1. The Purchase purchascprice fov the Real Estate, 13 s to pay to Seller and
Seller agrees to accept ~{he'sum of SaEPHOREand and_4 S e -
- o e e e er e m e et e o -t S o e % ($10,000,00_____ ).

2. The Manner of Payment. The purchas ¢ price shall be paddd in the following manner:

(n) The sum of One Thousand Three Hundred and 00/100=====csescescemeen=

o --m-&nn“'ﬁ-—h—gm’ i s o5 S e 4 A A S A O A 0 S Dollars ($- | 'aan +00 . . )i
was paid by Buyer to Seller at the time of the execution and delivery of this contract, and the receipt of such
sum is hereby acknowledged by Seller,

(b) The sum of One_Hundred Thirty-three and 41/100=====cmmn=
2 et e e e o e o 00 o e 2 0 o memmemen we Dollars ($.133.41 )
shall be paid monthly, beginning —________Qctober 1. , 19_82_, and on the same date of each
month thereafter, until the remainder of the purchase price, with interest as herein provided, has been paid
in full,

(¢) The unpaid balance of the purchase price shall bear interest at the rafe of . 12%__ per annum,
such interest to be computed  _monthly. - ... ,inadvance, on the £irst of each- month-
upon the prineipal sum unpiid at the beginning of such period. The amount of interest so found due shall be
deduceted from the amount of aggregate payments made during the suceeeding period and the balanee of the
ageregate of such payments shall be eredited against the principal,

(d) All payments due hereunder shall be made to Seller @ 3406 Hickory Lane,
Hazel Crest, Illinols 60429---=-= o it such olher place as Seller shall designate in writing,

~

Prepayment of the Purchase Price

Juyer shall have the privilege of paying without penalty, at any time, any sum or sums in addition to the
payments herein required, It is agreed that no such prepayments, except payment in full, shall: stop the
acerual of interest on the amount so paid until the next succeeding computation of interest after such pay-
ment is made, Interest shall not acerue after the date on which Buyer makes any payment that constitutes
full payment of the purchase price,
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.any act,,ou, ke e any.pa yﬁent req xrwy him under,

1]
Taxes, Assessments and Insurance

1. Taxes, Buyer angrees to assume and pay the taxes on the Real Estat o, KIEHMNMOKOXD 0N MA RN
6/091:986680.04068660000.080000000468006.66.6009800006860666066:6600660666¢11 411
KRR K KON XEHKHENK N A KR KR RXANK

2, Assessments, Buyer agrees to pay any assessments or charges upon or applying to the Real Estate
for public or municipal improvements or services which, after the date of this Agreement, are constructed
or installed on or about the Real Estate or otherwise serve the Real Estuate,

3, Penalties, Buyer agrees to pay any penalties, whether in the form of interest or otherwise, in con-
neetion with the Inte or untimely puyment of such taxes, assessments or charges,

4, Insurance. Buyer agrees to keep the improvements included in the Real Fstate insured under five
and extended covernge policies and to pay premiums on such insuranee polivies as they become due, Such
insurnnce shall be carvied in a company or companies approved by Seller and in an amount not less than the
bulance of the purchase price due hereunder. Such poliey or policies shall be issued in the name of Seller
and Buyer, as thele respeetive interests may appear, and shall be delivered to and retuined by Seller during
the continuance of this contracet,

6, Seller's Right to Perform Buyer's Covenants, If Buyer fails Lo perform any act or to make uny pay-
ment required of him by this Article III, Seller shall have the right at any time, without notice, to perform
any such act or to make any such payment, and-in exercising such right, to incur necessary and incidental
costs and expenses, including attorney fees, Nothing in this provision shall imply any obligation on the part
of Seller to perform any act or to make any payment required of Buyer,

The exercise of the right by Seller shall not constitute a release of any obligation of Buyer under this
Article IIT or a waiver of any remedy given Seller under this contract, nor shall such exercise constitute an
estoppel to the exercise by Seller of any right or remedy of his for a subsequent failure by Buyer to perform
thig, Article 111, .

en‘é:maﬂe ali«co&'h And expensearincurrediby Bim fheconnectionswithitie exércise of: =
.such nght shall, at thc opllon of Seller elthex (.1) he pn\'uhlo ln %ller lw Buyer wxlhin 30 days after demand,

or (1) be added to principal, In: ymentsod nd expe shall bear interest from
the l(“s])()l.’(.l\'(‘ dates of fciring Costs @i bl' g
Docuwent
NOT GEXKICIAL!
N gelg:g H{é’,‘:‘;ﬁ%’.‘m_ T}{““ ﬂ(l comp Lte {)mst:t:ﬂi»i ()‘_til_o_l{lgtllyl AL 0 %_t_l_lg__t_i_@__t_e_qg_
WARKKXXXARKKRKR Y mmmwmmmmm IXKRXXXAKKKXKX KR

XK XLKHEK XY AR N0 R X S 00 XM RN RS KX M4 3¢ N0 X YN XX MBER
KRNI R MR MHORN LRI MR MRV N T A M, Buyver's right of possession
shall continue until terminated pmesuant tosAvtiele 1IN USelier’'s Remediesson Buyer!s Default,” ANl utilities
shall be paid by Seller (o the date possession is given,

\

Evidence of Title
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B. If Buyer is not in default under this contract, Seller will furnish Buyer an

owner's title insurance policy XIS

disclosing marketable title to the Real Estate to a date which is the earlier of (a) a date (after the date of
this contract) specified by Buyer in a notice to Seller or (b) a date 60 days prior to the date the final
installment under this contract is due.

A title insurance policy furnished under this contract shall be in the amount of the purchase price and
shall be issued by an insurer satisfactory to Buyer,

Any further title evidence shall be at the expense of the Duyer, provided, however, that the cost of
additional title evidence necessitated by the acts or omissions of Seller or by any judicial proceeding affeet-
ing the Real Estate shall be borne by Seller,

Seller covenants and agrees that upon the payment of all sums due under this contract and the prompt
and full performance by Buyer of all his covenants and agreements herein made, Seller will convey or cause
to be conveyed to Buyer, by Warranty Deed, the above deseribed Real Estate subjecet to restrictions and
casements of record as of a date on or hefore the date of this contract and all taxes and assessments which
are Buyer's obligations,
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Seller’s Right to Mortgage the Real Estate

Seller shall have the right to obtain, without Buyer's consent, a loan or loans secured by mortgage on
the Real Estate, and the right to renew any such loan or loans, Seller agrees, however, that the aggregate
principal balances of all such loans shall never exceed the unpaid balance of the purchase price for the Real
Estate under this contract. If Seller encumbers the Real Estate by a mortgage, Buyer shall have the right
to make any omitted payment or payments and to deduct the amount thereof from payments due under
this contract. Seller agrees, however, that he will pay all such mortgage loans when due or at such time

as Buyer pays in full all sums due under this contract, and Seller shall obtain. valid releases of all such

_ mortgage loans. when they are paid
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Assignment of Contract

Buyer may not sell or assign this contracet, Buyer's interest therein, or Buyer's intorest. in the Real
Estate, without the written consent of Sellers provided, however, that uny such consent shall not he unren.
sonably withheld, and that no assignment shall operate to relieve either party from liability hereon,

vil

Use of the Real Estate by Buyer, Seller’s Right to Inspection
and Buyer’s Responsibility for Injuries

1. Use. The Real Bstife mMity cmmemmaaa—ae be rented, leased, or occeupied by persons other than
Buyer. Buyer may muke alterntions, changes and make additional improvements (only with) yitik the
written consent of Seller having first been obtained. Buyer shall use the Real Estate carefully, and shall keep
the snme in good repair al his expense, No elause in this contraet shall be interpreted so as to ereate or allow
any mechanies, labor, materinimen, or other ereditors of Buyer or of an assignee of ‘Buyer to obtain a lien or
attachment against Seller’s interest herein, Buyer shall not commit waste on the Real Kstate, In his oceu-
pancy of the Real Estate, Buyer shall comply with all applicable laws, ordinanees, and regulations of the
United States of Amerien, of the State of Indiann, and of the City and County where the Real Fsinte is
situated, In the event of Buyer’s.breach of this covenant and-a re-entry by Seller, Buyer shall deliver the
Real Estate to.Seller in.as good condition as they are now, ordinary wear and tear, acts of God and:public
authorities excepted.

2, Seller’s Right of Inspection. Seller shall:have the:right :to.enter and!inspect the Real Estate at any
reasonable time,

.8, "Buyeras Responsibility ‘1o or Accldents. As a part of the consideration hereof, Buyer assumes all risk
and re "”“ns'lbility for‘accident or damage to person or property arising from the use of or in or about the
Real Estate.
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any of Buyer's covenar and conditions when and as required under ()i ract:

(1)- Seller shall have the mmm&lﬁoﬁhﬁcpt&[!mw ficrminated, and upon such a
declaration, all right, title and. intertsb of, Blaee e end £ thedieal Eabate shall i >dintely cease and Buyer
ghall then be considered 4¢ a tenant holding over withofit permission and Seller shall be entitled to re-enter
and take immediate possession of the Real Bstate and to eviet Buyer and all persons claiming under-him;

(2) Separately or in eonjunction with his right under it (1) abave, Seller may elect, Seller shall
have the right to file in a court of competent jurisdiction an action to have this contract forfeited and
terminated and {o recover from Buver all or any of the following:

(a) possession of the Real l<stale;
(h) any installments due and unpaid at the time of filing of the action ind becoming due and
unpaid from that time until possession of the Real INstaic is recovered;

oo (e) Jintefest 9 the prineipal Trom the last date to-which interest was paid until judgment or pos-
sdssion is recoveredl by Seller. whichever alml‘lwmrum,i_n'.st provided, however, thit this shall not be con-
strued-as allowing Sellew {o recover any mtn}?'i Q—’"*h"‘k[ would be ineluded under item (2) (b) above;

(d) due and unpaid veal estale taxes ¢
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(3) In addition to any other remedy under thxs contract Seller shall h.we such other remednes zm are
available at law or in equity.

(4) In any case Seller shall have the right to retain (without prejudice to his right to recover any
other sums from Buyer, or to have any other remedy, under this contract) all payments made by Buyer
to Seller and all sums received by Seller as proceeds of insurance or as other benefits or considerations, in
each case made or received under this contract,

(5) Seller shall have the right to file in a court of competent jurisdiction an action {o recover all of the
unpaid balance of the purchase price (which upon default by Buyer under this contract shall, at the option
of Seller, become immediately due and payable) and interest on such unpaid balanee until such unpaid bhal-
ance is paid, together with any taxes, assessments, charges, penaltios and insurance premiums paid by Seller
under this contract and interest on such amounts until they are paid, unless such amounts (and interest on
them) have been added to principal under this contraet,

The exercise or attempled exercise by Seller of any right or remedy available under this contract shall
not preclude Seller from exercising any other right or remedy so available, nor shall any such exercise or
attempted exercise constitute or be construed to be an eleetion of remedies, so that no such right or remedy
shall be exclusive of any other right or remedy, and cach and every such right or remedy shall be cumula.
tive and in addition to any other right or remedy available under this contract.

In any judicial proceeding to enforce this contract Buyer specifically waives, to the extent he lawfully
may do, his right, if any, to a hearing preliminary to a judicial order for immediate possession of the Real
Fstate to be granted to Seller under applicable law.

All sums payable under this conlract are payable with aeerued interest and without relief from valua-
tion or appraisement laws, In addition to any other sum payable by Buyer under this contract, Buyer shall
pay any reasonable expense, including attorneys' fees, incurred by Seller in connection with the exercise of
any right or remedy under this contract, and the preparation and delivery of notice.
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The failure or omission of Seller to enforee any of his vight or remedies upon any breach of any of the
covenants, terms or conditions of this contraet shall not bar or abridge any of his rights or remedies upon
uny subsequent detnult,

Before Seller shall pursue any of his rights or remedies under this Article IX, he shall first give Buyer
written notice of the default complained of and Buyer shall have thixty (30). duys from the posting
of such notice o correet uny defnult » XXX MEREEXX XXX XLXXXXXXXKDKKK XN XK UKIXNXNH DK
RKR R KRR K XM XM KKK KON X RIKK KK ERK XX KKK RN KR AKX IR R AN

X
General Agreements of Parties

All covenants hereof shull oxtend to and be obligatory on the heirs, personald representatives, suecessors
and assigns of the parties, When applieable, the singular shall apply to the plural and the maseuline to the
feminine or the neuter, Any notices 1o be given hereunder shall he deemed sulficiently given when (1) served
on the person to he notitied, or (2) pluced in an envelope direeted o the person to be notified at his last
known address and deposited in o United States Post OFfice mail hox postage prepaid,
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XI
Additional Covenants

(a) The aforesaid monthly payments shall include the payments for taxes and
insurance. The Seller shall make such payments and provide the Buyers
~:wi..t}l.1.--~p“,x}‘.~ account. .of..all.payments .g0- made .and the principal amount due on

s T Yy masot, Januaxy; A of iénck. year, of  this agreensats . i\ . .

(b) ~ Biiyers shall, on ‘or" fore September 30, 1997, pay the unpaid balande

(o) of the p;xrcf“‘
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This Instrument was prcparcd by W_I_LLIAM Jo MORAN '.__9006 IndianapOliS BlVdo
Highland, Indiana 46322

, Attorney at Law.
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