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FHA Case No.
State of Indiana MORTGAGE 151-4082611 748
THIS MORTGAGE (*Security Instrument”) [s given on July 10th , 1992 .
The mortgagor Is LE P
who's
address is 871 CHARLES HAWKINS DRIVE GARY INDIANA 46407 (*Borrower*),

This Security Instrument Is given to Suburban Mortgage Co., Inc.

. which Is organized and existing

under the laws of the State of indiana , whose address Is 500 West Lincoln Hwy. Ste
F Merrilivile, IN 46410 ("Lender"),

Borrower owes Lender the principal sum of Forty Nine Thousand Nine Hundred Seventy Nine and 00/100

Dollars (U.S. $ 49,979.00). This debt is evidenced
by Bonowers note dated the same date as this Security Instrument ("Note"}, which provides for monthly payments, with the full debt,

if not pald earller, due and payable on August 1, 2022 . This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other
sums, with interest, advanced under paragraph 6 to protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Sacurity Instrument and the Note, For thie numose, Borower does hereby mortgage,
grant and convey to Lend propedy located In LAKE _ County, Indlana;

LOT 12 IN BLOCK )F GARY, AS PER

PLAT THEREOF, RE [ E RECORDER OF
LAKE COUNTY, IND Nﬁ?ﬁ%ﬁ&? iﬂ
This Document is the property of
the Lake County Recorder!

R ) !:- 7]
which has the address of 871 CHARLES HAWKINS DRI‘[E GARY L S Py
’ {.ww, [pm, ’_1_! o
INDIANA g 59 X 46407 x‘tpmpeny Addre{ﬁ*ﬁ 3
€ k - s Code) o N "m
TOGETHER WITH al vements now or hereafte( éicoied on the property, and alf 8, rlghts. appune_q_ances. renfi,
royaltles, mineral, oll and nd profits, waters righs_and_stock and all fixtures 1 fter a,pgn of thb’bropeny_:;M
replacements and additl »._covered by tHi; &e“uﬁ(y Instrument. is referfed o inAhis Securhy(
Instrument as the "Prope g & S .

BORROWER COVENANTS that Borrower Is fawfully seized of the estate hereby conveyed and has the right to mortgage, grant and”
convey the Property and that the Property Is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record,
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., *« « 1. Payment of Principal, Interest and Late Charge. Borower shall pay when due the principal of, and Interest on,

the debt evidenced by the Note and late charges due under the Note.

2, Monthly Payments of Taxes, insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and Interest as set forth in the Note and any late charges, an Instaliment of any (a) taxes and speclal

assessments levied or to be levied agalnst the Property, (b) leasehold payments or ground rents on the Property, and (c) premlums
for Insurance required by Paragraph 4,

Each monthly Instaliment for items (a), (b) and (c) shall equal one-tweltth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficlent to maintaln an additlonal balance of not more than one-sixth of the estimated amounts, The full
annual amount for each ftem shall be accumulated by Lender within a period ending one month before an em would become
delinquent. Lender shall hold the amounts collected In trust to pay items (a), (b) and (c) before they become delinguent,

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments for
such items payable to Lender prior to the due dates of such Items, exceeds by more than one-sixth the estimated amount of payments
required to pay such items when due, and if paymenis on the Note are cument, then Lender shall elther refund the excess over
one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borower. If the total of the payments made by Borrower for item (a), {b), or (c) Is Insutficlent to pay the

ftem when due, then Bomower shall pay to Lender any amount necessary fo make up the deficlency on or before the date the item
becomes due,

As used In this Security Instrument, "Secretary’ means the Secretary of Housing and Urban Development or his or her designee.
In any year In which the Lender must pay a mortgaga Insurance premium to the Secretary, each monthly payment shall also include: ()
an installment of the annual mortgage Insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge Instead of a
mortgage insurance premlum if this Security Instrument Is held by the Secretary. Each monthly installment of the morigage Insurance
premium shall be in an amount sufficient to accumulate the full annual morigage insurance premium with Lender one month prior to the
date the full annual mortgage Insurance premium Is due to the Secretary, or If this Security Instrument Is held by the Secretary, each
monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal balance due on the Note,

It Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance remalning for all installments for items (a), (b) and (c) and any mortgage Insurance premium Instaliment that
Lender has not become o g ) ds to Borrower, Immediately

for to a f | 15 1 ol
:) y°;|:?n:m;::,:$:l;z ;:r: ) B'ﬂoé%liﬁréﬂqtﬂi s with any balance remalning
3. Application of 1 Wn@ﬁﬂl@l }&"IB !, d r as follows:

First, to the mortge sance premium to be pald by Lender to the Secretary or io (he ly charge by the Secretary
Instead of the monthly morigage In‘idhesplemomuument is the property of

Second, to any taxss, spécial asmg%Me@bamspRagwmgand fire, flooc.and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Not

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Bomowar shall insure all improvements on the Property, whether now In
existence or subsequently crected, agalnst any hazards, casualiles, and contingencies, Including fire, for which Lender requlres
insurance. This insurance shall be maintalned [n the amounts and for the periods that Lender requires. Borrower shall also Insure all
improvements on the Property, whethe /In exlstence or subsequenlly erecled, against loss by floods 1o the extent required by the

Secretary. All insurance shall be cared with companies approved by Lender. The Insurance policles and any renewals shall be held by
Lender and shall include less payable clauses In favor of, g\ @ form eoceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notlee by ira?, Lender may make proof of loss If not made promptly by
Borrower. Each insurance ny concemed Is herebiéuthaorizad=and diiccted to make paymen ich loss direclly to Lender,
instead of to Borrower an r [olntly, All or any-pam of iic-lisurance: proceeds mey be Lender, at its option, either
(a) to the reduction of th s under the Nota an@.this- Security instrument, ( lent amounts applied in the
order In Paragraph 3, and sat of princlpal, G7Y L\ ed testoration or rep ad property. Any application
of the proceeds to the pri d { the due date of i are referred to in Paragraph

2, or change the amount oi such paymenis. Any excess insurance proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be pald to the entity legally entitied thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Praperty that extinguishes the Indebtedness,
all right, title and Interest of Borrower in and to insurance policles In force shall pass to the purchaser.
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* . » 5, Occupsncy, Preservation, Maintenance and Protection of the Property; Borrower's Loan

Application; Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after the executlon of this Security Instrument and shall continue to occupy the Property as Bomower's principal residence for at
least one year after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Bomower, or
unless extenuating circumstances exist which are beyond Bopower's control, Borrower shall notify Lenders of any extenuating
clrcumstances, Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property to
delerlorate, reasonable wear and tear excepted, Lender may Inspect the Property If the Property Is vacant or abandoned or the loan Is
In default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property, Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or Inaccurate information or statements to Lender (or failed
to provide Lender with any material information) In connection with the loan evidenced by the Note, including, but not limited to,
representations conceming Borrower's occupancy of the Property as a principal resldence, If this Security Instrument Is on a leasehold,
Borrower shall comply with the provisions of the lease, If Borrower acquires fee title to the Property, the leasehold and fee fitle shall
nol be merged unless Lender agrees to the merger In writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borower shall pay aii
govemmental or municipal charges, fines and Impositions that are not Included in Paragraph 2. Borrower shall pay these obligations on
time directly to the entity which Is owed the payment, If failure to pay would adversely affect Lender's interest in the Property, upon
Lender's request Borrower shall promptly fumish to Lender recelpts evidencing these payments,

It Borrower fails to make these payments or the payments required by Paragraph 2, or falls 1o perform any other covenants and
agreements contalned In this Security Instrument, or there Is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property, Including payment of taxes, hazard
insurance and other items mentloned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of.Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or clalm for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall
be paid to Lender to the extent of the full amount of the indebtedness that remains unpald under the Note and this Security
Instrument, Lender shall apply such proceeds to the reduction of the Indebtedness under the Note and this Security Instrument, first to

any delinquent amounts applied In the order provided tn Paragraph 2, and then.i inclpal, Any application of the
proceeds to the principal postpone the due dale of the manthly Ppe referred to in Paragraph 2, or
change the amount of st y ﬁ“% qu@. N ding Indebtedness under the
Note and this Security In¢ »¢ pald fo the entiy Tegally enfliled thereto.

8. Foas. Loy <o . IAHATMRELTR ISt 1!

9. Grounds for |

le 0 abt. :
i he pro er%?' of
(a) Default. Lend ,,;{ﬁ%? asqlt(n:l}elmf lo};tulall%ng lseg by He Se ?tafy Inthe csse of payment defaulls, require
Immediate paymenit Infull of all Mk@ﬁﬁm wangler!

() Borrower delaults by failing to pay In full any monthly payment required by this Security [nstrument prior to or on the due
date of the next monthly payment, or

() Borrower defaults by falling;for a period of thity days, to padorm any other obligations contained in this Security
Instrument,

(b) Sale Without Credit Approval. Lender shal, if pemilicd by applicableslaw and with the prior approval of the
secretary, require immediate payment In full of all sums secured by this Security Instrument If:

() All or panrt of the Froperty a beneficial Interest in a trust owning all or part of the Property, Is sold or otherwlise
transferred (other than byydevise’or descent).by the bomowei,.and

(i) The Property I3 not occupled by the purchases o¢ atdatae as his or her principal residence, or the purchaser or grantee
does so occupy the Property but his or hgp;bﬁzdn"hné “ﬁcfﬁj';bgen approved In accordance with the requirements of the

Secretary. oy Vor
(c) No Walve fkcumstances oceur thalasould-pemmit | Leatér to require Immediate tin full, but Lender does not
require such pay nder does not walvelts right=-with vespect to subseque
(d) Regulatic L Socretary. i many. crcumsterices regulations | Secretary will limit Lender's
rights, In the cas to requlre’f:mmg;llagg;psy‘;inent In full and sald, This Security Instrument
does not authom o) alira H nat nomiittod hu rasnilatl 7

(o) Mortgage Not insured. Boiowe agrees thal should this Secufily insirument and ine Note secured thereby not be
eligible for Insurance under the National Housing Act within 80 days from the date hereof, Lender may, at its option and
notwithstanding anything In paragraph 8, require immediate payment In full of all sums secured by this Security Instrument. A
written statement of any authorized agent of the Secretary dated subsequent to 80 days from the date hereof, declining to
Insure this Security Instrument and the Note secured thereby, shall be seemed conclusive proof of such ineligibility.
Notwithstanding the foregoing, this option may not be exercised by Lender when the unavallabliity of Insurance Is solely due
to Lender's fallure to remit a mortgage insurance premium to the Secretary.
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.*.» o+ 10, Reinstatement. Borower has a right to be reinstated If Lender- has required Immediate payment In full because of

Borrower's fallure to pay an amount due under the Note or this Security Instrument. This right applles even after foreclosure
proceedings are Instituted. To reinstate the Security Instrument, Borrower shall tender In a lump sum ali amounts required to bring
Borrower's account cument Iincluding, to the extent they are obligations of Borrower under this Security Instrument, foreclosure costs
and reasonable and customary attoreys' fees and expenses properly assoclated with the foreclosure proceeding. Upon reinstatement
by Borrower, this Securlty Instrument and the obligations that it secures shall remaln In effect as if Lender had not required Immediate
payment in full. However, Lender is not required to permit reinstatement If; () Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the commencement of a cument foreclosure
proceeding, (ii) reinstatement wiil preclude foreclosure on different grounds In the future, or (i) relnstatement will adversely affect the
priority of the lien created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor In Interest of
Borrower shall not operate to release the fiabliity of the original Borrower or Borrower's successor In Interest, Lender shall not be
required to commence proceedings against any successor In interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security instrument by reason of any demand made by the original Borrower or Borower's
successors In Interest. Any forbearance by Lender in exerclsing any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 8.b, Borrower's covenants and agreements shall be Joint and several, Any Borrower who co-signs this Security Instrument
but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that Borrower's interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
instrument; and (c) agrees that Lender and any other Bomower may agree to extend, modity, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without that Borower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dellvering it or by malling i by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any other
address Bomower design Il to Lender's address stated

herein or any address Ler y ' r ; trument shall be d d
have been given to Borron wi gmﬁﬁmgﬁmﬁ . el b deemad
14, Governing 9 N@fl«; @F lFﬂIEJqAM; d al law and the law of the

jurisdiction in which the F yis_lgcated, In the event that apy privlslon or clause of this Sgcu trument or the Note conflicts

with applicable law, such confict ah tnﬂcmﬂlﬁdﬁ ® Bmﬁmeﬂﬁ > Note which can be given effect
without the conflicting proyi¢ion, To this t‘ﬂé‘mmﬁiﬁfy‘ﬁ@émﬂ the Nole are daclared to be severable,

15. Borrower's Copy. Borrower shall be glven one conformed copy of this Security Instrume

16. Assignment of Rents. Borower uncondiichally @ssigns.and transfers do-Lendar all the rents and revenues of the
Property, Borrower authorizes Lender or Lender's agen's to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lende tender's agen's. However, prior to Lender's notice to Bomower of Borrower's breach of any
covenant or agreement In tha Security iistrument, Borrower shall collect and recelve all renis @nd revenues of the Property as trustee
for the benefit of Lender and Bomower. This assignment of rents constilutes an absolute assignment and not an assignment for
additional security only.

If Lender gives notice of breach to Bomower: (a) aii-rents recelved by Borrower shall be held by Eorrower as trustee for benefit of
Lender only, to be applied o the sums secured by the Secudiyulaginiment; (b) Lender shall be entitled 1o collect and receive all of the
rents of the Property; and.(c) =ach tenant of the Propeny~"§!{sill ﬁny’"a'.& fénts due and unpald fo Lender or Lender's agent on Lender's
written demand to the ten: Ay 2

Borower has not ex any prior assignment 6f-ipa rditd [ard hds-Fot and will not perform ict that would prevent Lender
from exercising its rights v Paragraph 16, d 3 3

Lender shall not be nler upon, take control-of wr.malrtain the Property | ar giving nollce of breach to
Borrower. However, Lende rpolnted receiverel Ab sarat any time there | application of rents shall not
cure or walve any default sther rght ar ramedhi of Londar Thic age ! the Property shall terminate
when the debt secured by the Security Instrument Is pald In {ull,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument by judicial proceeding, and any other remedies
permitted by ar licable law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies prov. c&d in this paragraph 17, including, but not limited to reasonable attorneys' fees and
costs of title evidence.
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« .+ » 18, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Bormower,

19, Walver of Valuation and Appralsement. Borrower walves all right of valuation and appralsement,

20. Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated Into and shall amend and supplement the covenants and
agreements of this Security Instrument as If the rider(s) were in a part of this Security Instrument,

(Check applicable box(es)],

DCOndomlnlum Rider (Jaraduated Payment DOlher(s) [Specity)
DPlanned Unit Development Rider DGrowIng Equity Rider

BY SIGNING BELOW, Bomower accepts and agrees 1o the terms contained In this Security instrument and In any rider(s) executed
by Borrower and recorded with it,

Witnesses:

/ /MWM ) Seal)

Borrower DAVID L, SHACKELFORD

/j}(’ ay C. QKO M/ (Seal)

Borrower MARY C. DONALD,

Documentis
NOFOEEFIGIAL!
STATE OF INDIANA This Docugment is the property of
COUNTY OF  LAf the L C&unty Recorder!

The foregoing Instrument was & dged s 10th _ “day of July , 1992 \
by DAVID L. SHACKELFORD AND MARY C. DONALD, (BOTH SINGLE PERSONS

Witness my hand and officlal seal. ( 7. .
My commission explres: Z 7&4/0/’ qu/&l—‘

iNotary Péblic

Reslding In Porter County

This Instrument ~ves prepared;by: "LEONARD NIEPO KO
PRIESIDENT
Suburban Mori inc.

W
! “OFFICIAL 500 W
¢ LINDA BUR f

ly
Notary Pubilc, State of indlana
) My Commission Explres 4/16/95

4 Ste F
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