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h prot “monthly payments, full de paid
012 This Security Insirumient sccures to Lender: ()
hintescst, tdall renewn s, extensions and modifications of the Nole;
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TOGETHER WETH all the improvements now or herealter erected on the property, and all casements, appurtenances,
and Tixtures now or hereafter o part of the property. Al replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Seeurity Instrument as the “Propenty,”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and tha the Property is unencumbered, except for encumbrances of record,
Borrower warcants and will defend generally the title 1o the Property against all claims and demands, subject 10 any
encumbranees of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform seeurity instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

L. Payment of Principat and Interest; Prepayment and Late Charges, Borrower shall prompuly pay when due the
principal of and interest on the debt evideneed by the Note and any prepitymient and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable Taw or 1o & written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paaick in full e sum (CFunds”) Tors () yearly
taxes and assesseents which may attain priority over this Security [nstrument as a lien on the Property: (b) yearly leasehold
payments or ground- rents on the Property, it any: (¢) yearly huzard or property insurance premivms; (d) yearly flood
insurance premiums, i any: (¢) yearly mortgage insurance premiums, if any: and () any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurunce premiums, These
items are called "Esero { 1o exceed the maximum

amount o lender tor a H e oL Mgy regui -tr f g\ nt under the federal Real
Estate Settiement Proce 97 ,ﬂhﬂﬂm&h ] Z&J N "RESPA"), unless another
law that applies to the | lesge upQupt (I sq. Leader iy at-anyalinge, ol Funds in an amount not to
exceed the lesser amor d ,Nu@m ¢ ld)ﬁtﬁj@j ‘A;L!h\ ™ rent data and reasonable

estimates ol expenditur wure Laserow ltems or otherwise in accordance with applicalje |
The Funds shall.be el Thm@mmmmqmatﬂw ; d ney, instrumentality, or entity

(including Lender, if Lender jsSueh ¢ instilm W %WR nie J‘)wk. Lender shall apply the Funds to pay
the Escrow ltems, Leridepdnay not thfge é&gé (it #lhil‘)%% lie Funds, annually analyzing the escrow
uccount, or verilying the Eserow liems, unless Lender pays Borrower interest on the Funds o1 applicable law permits
Lender to make such a charge, However, Lend quire Borrower to pa time eharge for an independent real
estate tax reporting service used by kepdcr in conncetionwith thisdoun, unless 1pplicable 1w provides otherwise, Unless an
agreement is made or applicable 11w requires interest (o be paid, Lender shall not be required to pay Borrower any interest or
carnings on the Funds, Borrower and Lender may noree in writing, however, th shall be paid on the Funds, Lender
shall give to Borrower, without ehairge, an‘annual :ccounting of the Funds, sho ngeredits and debits to the Funds and the
purpose for which cach debit to'the Funds was macle. The Funds are pledged ¢ :idditional see 'y for all sums secured by
this Security Instrument

If the Funds held by Lendes cxceed the amounts permiticd todbe held by applicable v, Lender shall account to
Borrower for the excess Funds in accordance with the requizements ol applicable law., 1 the timount of the Funds held by
Lender at any time is not sufficient to pay the Escrowsftimns | lue, Lender may so notily Borrower in writing, and, in
such case Borrower shatl payto Lender the amougiy wake up the deficiency.  Borower shall make up the
seretion,
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< css:nryfvt)

deficiency in no more (hun twelve monthly paymcnﬁg'{;..Lcmlcrls' 50
-

|

Upon payment in “all sums secured bychils Seeurity. [nstyignent, Lender shall p y refund to Borrower any
Funds held by Lender. parapraph 21, Lea@rslastacabiotiey sell the Propoy prior t the acquisition or
sale of the Property, sh y_Funds held bfg}.éugjer ACHeNiRie of -acquisition a credit against the sums
secured by this Security Ser, INDIANR, 5

3. Application « nless applicable At provides otheryis eceived by Lender under
paragraphs 1 and 2 shal { (¢ 1o amounts payable under

paragraph 2; third, to interest dues fourth, to principal due; and last, to any late charges due under the Note,

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. 11" Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (1) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
tien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) sccures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien
to this Security Instrument. 1f Lender determines that any part of the Property is subject 10 a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance.  This insurance shall be maintained in the amounts and for the
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periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. If Borrower fuils to maintain coverage deseribed sbove, Lender may, nt
Lender’s option, obtain coverage to protect Lender's rights in the Property in nccordance with puragraph 7.

All insurance policies and renewals shall be ncceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice 1o the insurance casrier and
Lender, Lender muy make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s sccurity is not lessened, If the
restorution or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that. the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Sccurity Instrument, whether or not then due, The 30-day period will begin when
the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or chunge the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Pre rior to the acguisitionshutipussto Lemiertothe extent of 1} secured by this Sccurity
Instrument immediately

/{ °
6,  Occupancy, M (]ao rroe@ionormhe r's- Loan Application;
Leascholds. Borrower Wlish, and use the Prﬁius Borrower:: prin »e within sixty days after
| 1
(

the execution of this St I N@\ ﬂIF @llmpﬂ B wineipal residence for
least ane year alter actuprutes’. thiess1L.¢nhd PAWASC Ao dS ih writing hconsent shall not he
unreasonably withheld, \ gququ\g}#g\ p@w&ﬁ% I(B ¥ trol, Borrower shall not
destroy, damage or impaiythe opery, aflow ihe Prope y\fmc eriodite, ofcomnit \'ns{u fie Propenty, Borrower shall
be in default if any forfciiue netion (gc]gdike\dﬁ(buﬁ ol Ceminntdbebedun that i cider's good faith judgment
could result in forfeiture of the Property or otherwise materidlly impair the lien created by this Security Instrument or
Lender's seeurity interest, Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding 1o be dismissed wil ing that, s go fetermit . precludes forfeiture of the Borrower's
interest in the Property o other material impairment of the lici erearcd by this Security Instrument or Lender’s security
interest,  Borrower shil) also be i default if Borrower, during the loan application process, gave materiolly false or
innccurate information or statemenis 1o Lender (or failed to provide Lender with any criftl information) in connection with
the loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the
Property as a principal residence, If this Sceurity Instrument is on a leaschold, Borrower shall comply with all the provisions
of the lease, 1t Borrower neguire: cdo the Property, the Jeaschold und the fec title shall not merge unless Lender agrees
to the merger in writing

7. Protection of Lender’s Rights in the Propesty it Borrower fails to perform the covenants and agreements
contained in this Security Tastrument, or there is u-.‘{cgz'&fugBr:occcidijn'g that may significantly nffect Lender's rights in the
Property (such as a proceeding in bankrupiey, probuésfor condeniftution or forfeiture or to cnforce laws or regulations), then

Lender may do and pa whatever is necessarySte farojeeighe VARe: of the Property nid | *'s rights in the Property.
Lender's actions may i jying any sums secaféd byswlien whiehchas priority over (i ity Instrument, appearing
in court, paying reason ieys' fees and eniesing oretie Property to make repaiss Lender may take action
under this paragraph 7, 1ot Ve 10 d0 SO OCe

Any amounts dist >¢_under this p{rrag(.'!p’.'g\ veshall become addi 3orrower sceured by this
Sccurity Instrument, U ILentdCrigree to othier terms of payme wdl bear interest from the
date of disbursement at the Note rate and shalk-be puyable, with-interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loun secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effeet, I, for any
reason, the morgage insupnee coverage required by Lender Japses or ceases 1o be in effect, Borrower shall pay the
premiums required 1o obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender, I substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month o sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect, Lender will aceept, use and retain these payments as a loss reserve in lieu
of mortgage insurance.  Loss reserve payments may no longer be required, at the option of Lender, if mongage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect. or to provide a
foss reserve, until the requirement for mortgage insurance ends in accordance with any writien agreement between Borrower
and Lender or applicable faw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspechions of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
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condemnation or other taking of any part of the Propenty, or for conveyunee in licu of condemnation, are hereby assigned and
shall be paid to Lender,

In-the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower, In the evem of a partial taking of the Property in
which the fair murket value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums sccured by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (u) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the tuking,  Any balunce shall be paid to Borrower, In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the tuking, unless Borrower and Lender otherwise agree in writing or unless applicable law
(ilhcrwisc provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due,

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or to the
sums secured by this Sccurity Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application. of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower No he -time - for payment or

modification of amortiz s m ml Mn any successor in interest
of. Borrower shall not o s¢ the M éﬂ ri&r B :ssors in interest, Lender
shall not be required to proceediggs nguips successot {p intergsi o1 1 end time for payment or
otherwise modify amorti i N r ﬁ«ﬁﬁtﬁ@&g&“ and made by the original
Borrower or Borrower's s<ors an_interest,  Any forbearance by Lender in exercising iny or remedy shall not be a

waiver of or preclude the cxercisdohuny fijmonrenedyat is the property
-5

12. Successors andA: igns Boyrd; Jeintand Sey ty: Co uots and agreements of: this
Security Instrument shall biad and bcﬂgel %s@ﬁg’x ag%FtH;

0
gfﬁ?. The cu

tl Borrower, subject to the provisions of
paragraph 17, Borrower'’s covenunts and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not cxceute the Note: (a) | igning/this Sccurity Instrun 1y %0 mortgage, grant and convey that
Borrower's interest in the Property uader the temmsof thisSecurity dnstiument; (b) ismotpersonally obligated to pay the sums
secured by this Security [nstrument; and (¢) agrees that Lender aad any other Borrower may agrec 10 extend, modify, forbear
or make any accommodations with repard to the erms of this Security Instn tie Note without that Borrower's
consent,

13. Loan Charges. If the loan sccured by this Security Instrument is subjeet to a law which sets maximum loan
charges, and that law is (inally interpretcd 5o that the interest or other Toan eharges eollected or to be collected in connection
with the loan exceed the permitted limitsythen: (a) any such loan charge shall be reduced by the anfount necessary to reduce
the charge to the permittcd limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make thissetindiyaeducing the prineipal owed under the Note or by making a
direct payment to Borrower, ' a refund reduces prisiidsthe scdaemn will be treated as o partidl prepayment without any
prepayment charge under the Nole, ot

e
14. Notices. Any 0 Borrower provic&iHor il this| SetaFily Instrument <hallA n by delivering it or by
mailing it by first class n s applicable law reguiizesawse-stanuther method. The nol ¢ directed to the Property
Address or any other ad wer designates BSOSO LERIET.  Any notice 1o il be given by first class
mail to Lender’s address v an rother addsos VapadNgdesignates by notjc Any notice provided for
in this Security Instrum med to have bésiHigiven o Borrower o iven as provided in this
paragraph,

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a benceficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sccurity Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. Iff Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier oft (a) 5 days (or such other period as
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applicable law may specity for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Seeurity Instrument; or (by entry of 1 judgment enforeing this Scenrity Instroment. Those conditions are thit Borrower: (a)
pays Lender all sums which then would be due under this Seeurity Instrument and the Note as if no aceeleration had
oceurreds (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited 1o, reasonable attorneys” fees: and () takes such action as Lender may reusonably
require to assure that the lien of this Seeurity Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument shall continue unchanged,  Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had occurred, However, this
right to reinstate shall not apply in the case of aceeleration under paragraph 17,

19, Sale of Note; Chuange of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
muy be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made: The notice will
also contain any other information required by applicable law, )

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or rejease of any
Huzardous Substances on or in the Propenty, Borrower shall not do, nor allow anyone clse to do, miything affecting the

Property that is in violation of anv Environmental Law. The nrocadine twe sentonces shall not apply to the presence, use, or
storage on the Property of stances that are gen » be uppropriate.to normal
residentia) uses and to wl? ent1s

Borrower shall pro prider cﬂ&;&lo any investigation, ci: uit or other action by any

governmental or regulat ) ; mT' ﬂzﬂlig\fmm( ing o astance or Environmental
Lu\]v of wlllich Borrow N fi ofrOwer Jeirad, S fotiicd by vernmental or regulatory
authority, that any reme Ol wmﬁmion ol any I lj;g()‘;w Slﬁ)ij: e alfee 'an Property is necessary, Borrower
shall promptly take all neces: /mﬂu «ﬂ&\m&iﬁt& oW EA \ﬁxﬁ LW ’ ’

As used in this paragraph 20, "l-lﬂqgo]ﬁé‘]w:@@;ﬁn S substuneddelined as toxic o hazardous substances by
Environmental Law and th¢ following substances: gasoline, ketfosene, other flammable or tok petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, "Enviror ! Law ral b Haws of the jurisdiction where the Property is located
that relate to health, safety or envirofmeatal protection,

NON-UNIFORM COVENANTS, Borrower and Lender (urther covenant and agree as follows:

21. Acceleration; Remedies, 1.cnder shall zive notice to Borrower P aeceleration following Borrower's
breach of any covenant or agreemént,in this Security Instrument (but not prioF'to acceleration under paragraph-17
unless applicable law provides otherwisc), The notice shall specifys (1) the dcfault; (b) the action required to cure the
default; (c) a date, not lcss than 30 davsfrom the date the noti given to Borrower, by which the default must be
cured; and (d) that failurc to cure dhe default on or before the date Specified-in the notice moy result in acceleration of
the sums secured by this Security Instrument, foreclosuce by judicial proceeding and sale of the Property. The notice
shall further inform Berrower of the right to reinsts ) ‘efteration and the right 10 nssert in the foreclosure pro-

ceeding the non-existence of i default or any othesdeten serower to acceleration andToreclosure, If the default
is not cured on or before the date specified in the “atts option may requir nediate payment in full
of all sums secured by carity Instrument 5) démand and mav (05 1is Security Instrument
by judicial proceeding. shall be entitled ¢ eRses incurred in p 1c remedies provided in
this paragraph 21, inch n{ limited to, rég §* fees and cost lence.

22. Release, Upx all sms secuie N all release this Security
Instrument without charg

23. Waiver of Vah Pl ement. Borrower waives all right'of valuation and appraisement,
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24, Riders to this Security Instrument, 1§ one or more riders are executed by Borrower and recorded together with
this Seeurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Seeurity Instrument as if the rider(s) were a part of this Security Instrument.
[Check upplicable box(es))

g

| X | Adjustable Rate Rider m('()ll(l()lllilli!llll Rider 1-4 Family Rider

: Graduated Payment Rider [- ] Planned Unit Development Rider I:] Biweekly Payment Rider
[:' Balloon Rider [j:l Rate Improvement Rider D Second Home Rider

:“j Other(s) [specify)

BY SIGNING BELOW, Borrower aceepls and agrees to the terms and covenants contained in this Security Instrument

~and in any rider(s) executed by Borrower and recorded with it,

Witnesses: /. ) J
, .Dgc n% o % (Seal)
u L CARROL -Borrower
NOT OFFICIAL!
This Document is the property of (Seal)
the Lake County Recorder! Bomower
o U oo W (Seal)-
-Borower
(Seal)
-Borower
SO
SIDER'S 77
SO )
STATE OF INDIANA, KE E*i‘* }’E\% County ss:
On this 1971 iy N AUGL%’IK 1992 r 5 we me, the undersigned, a
Notary Public in and for personally uppé)‘.'u;c"rfw LRy CARROL]
the foregoing instrument?
Witness my hand and ofticial seal, S
My Commission expires: 8/96 - R ‘ L
’ e 518/ Db L0000, e ey
RESIDENT OF _Porter COUNTY. Vicki JoVAlkire Vr\‘Nmngypgggcz;,
NG
This instrument was prepared by: IN T

DANIEL W. MOSER, VICE PRESIDENT
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ADJUSTABLE RATE RIDER-/' i b0,

v kit g

~ THIS ADJUSTABLE RATE RIDER is made this .22, day or . AUGUST. . .. 19 92, and
is incorporm.cd into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed
(the “Security Instrumemt”) of the same date given by the undersigned (the “Borrower”) 1o secure Borrower's
Adjustable Rate Note (the “Note") 10 .. FEOPLES. BANK,, A Federal Savings Bank. . ... o .
s s e e b oo s e berne s (the *'Lender) of the same date and covening the property
described in the Security Instrument and located at:

8140 CEDAR PCINT DRIVE UNIT 87. CROWN PQINT, IN 46307

...... N Y T Y T NPT T Y Y T YA ST I Y oI 0h N0 0N Al I r e n o r el o ar s nrar e N o s o0t s o aentsrasssergnssroteienrProgenestrsstssseresrrotioneessonaeisriogrerens

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER.
EST RATE.AND THE MONTHLY PAYMENT, IF THE INTEREST RATE INCREASES,
THE BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER, IF THE INTEREST
RATE DECRFASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER,

ADDITIONAL COVENANTS. In addition to the covenants und agreements made in the Security Instrument,
Borrower and: Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
8.375,,

The Note provides for an initial mterest rate of ... 0000 v. The Note provides for changes in the interest rate and
the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

19 95 , and on that

The imﬁcst rate
e is called a “Change

day every .....5. R 1
Date."

{B) The Index

BN 5 71702 (11 v vs o F
NOT OFFICIAL!
Z!;hﬁmo“i;nnt is the property of..

Beginning with the 1 “Index" is the weekly

round the result of this

will be'my new interest

The Note Holde
principal 1 am expected
cqual payments. Ther

(D) Effective D

My new interest

dition to the nearest one-eighthiafione percentage point (0.125%
until the next Change$3ate—

INhendeterming the apshintof the r)u}bl})ly payment that
he Change Datglit fulbonsthe i@ty date at m
feulation with bethe new damount of my r
’,‘J “ ‘\77 ‘

3 v

aver%yicld on United Stiates Trea Qﬂﬂﬂﬁ)’n}&ﬁﬂﬂi‘ d\@ﬁ!ity (1] [, vt n et es
sesssssatinies vorssonsssenssssnsssavesrss SRR years, as made available by the Federal Reserve Board.  The most recent Index
figure available as of the date 45 duys befor age Date iscalled the "Current Index,”

If the Index is no longer available, the Noie Holder will choose a new index which is based upon comparable
information. The Note Holder will pive me notice of this choice.

(C) Calculation of Changes

Before_each Change Date, tht Note Holder will caiculate my‘new interest rate- by adding ............o.... vroeeaes

THREE AND ONE EIGHTH perceniage points. ( 52425 %y jo-the Current Index. The Note ‘Holder will then

This rounded amount

 sufficient to repay the
st rate in substantially
nt.

nt of my new monthly

payment beginning on the first monthly payment date after the Change Date umiil the amount of my monthly
payment changes again.

(E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to he
given me and also the title and telephone number of a person who will answer any question 1 may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes {0 be submitted to Lender information required by Lender to evaluate the intended transferee as if a
new loan were being made to the transferce; and (b) Lender reasonably determines that Lender's security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security

Instrument 1s acceptable to Lender.
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To the extent pcrmiuf:d‘ by applicable law, Lender may charge a reasonable fec as a condition to Lender's
consent to the loan assumption. Lender may also require the transferee to sign an assumplion agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and

in this Security Instrument, Borrower will continue to be obligated under the Note and this Security Instrument unless
Lendcr relcases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower.must. pay all sums secured by this Security Instrument. If Borrower fails 10 pay. these sums
prior to the expiration of:this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower,

C. INTEREST RATE LIMITATIONS
The Adjustable Rate Note Rider provides for the following:

The maximum yearly interest rate that will be charged by this note is . ,.13.500...
The minimum yearly interest rate that will be charged by this noteis . . . .,7..000. .
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Interest Rate Adjustments willnotexceed oo ovvervvsrvrsrnnernsnnss .2.000......, perchange period.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants con in this Adjustable Rate Rider.

%0‘1 o eh oo [ o.lno-oonlcu/“to l‘O'C'(M)
EY L Qau Borrower
........ veoeso (Seal)
Bomower

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 19TH duy of AUGUST, 1992 .

and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
"Security Instrument") of the same dite given by the undersigned (the "Borrower”) to secure Borrower's Note to

PEOPLES BANK, A Federal Savings Bank
of the same date and covering the Property described in the Security Instrument and located ut:
9204 COLUMBIA AVENUE, MUNSTER, INDIANA 46321
[Property Address)
The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project

known as;
CEDAR POINT CONDOMINIUM
{Name of Condominium Project|

(the "Lender")

(the "Condominium
"Owners.Associatio
Borrower's inferest i

CONDOMIM
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deemed satisfied to |
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In the event «
Property, whether (c
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C. Public Lia

> Condominium Project (the
1s; the Property also includes
interest,
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er covenant and agree as follows:
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s the Constituent Docu
rance. So long as the Owners Association maintains, with a gencro

2 in the Security Instrument,

s under the Condominium
sther document which creates
1 ({ocumcms. Borrower shall
nts,
uccthcd insurance carrier, o

policy on the Condominit 1 Project whichiis satisfuctory to Lender and which provides insurance
8, for the periods, and apainstihe hozards Lender requices, iocluding [ire and hazards included within
erage, then:

" waives the provision in Uniform Covenant 2 (or the monthly payment (o Lender of one-twelfth of the
nents fer hazard insurance on the Property; a:

wer's obligaiion under Uniform Covenant 5 (o maintain hazard insurance coverage on the Property is
extent that the rcquired coverage is provided by/the Owners Association policy.

ive Lender prompt notice of any lapsc inrequired hazard insurance coverage.

a distrit of huzard insurance pic s4n lieu of restoration or repair following a loss to the
e unit or to common elements, any proceeds payable to Borrower arc hereby assigned and shall be

ication to the sums sccured b
ity Insurance. Borrowe

Py

ty Instrument, with any exces

1 jaid to Borrower.
uch actions as may be reas

ble to insure that-the Owners

Association maintains o public liability insurancepaie in form, amount, and cxient of coverage to Lender,

D, Condemnation, The proceeds of anyfiw (lamages, direct or conscquential, payable to Borrower in
connection with any cmnation or other ta pait of the Property, wh of the unit or of the common
clements, or for un{ ance in-licu of corid by assigned and sh id to Lender. Such proceeds
shall be applied by he sums secured GYIhS bument as provide m Covenant 10. _

E. Lender’s R orrower after noticc Lo with Lender's prior writien
consent, either partit 2. the Propery Ureonsentis o

(i) the rination of the "Condominium Pic abandonment or termination

required by law in i 1% a taking:by condemnation-or
eminent domain;

Lend (ii) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of
ender;
(iii) termination of professional management and assumption of self-munagement of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender. .
F. Remedies. 1f Borrower does not pay condominium dues and assessments when due, then Lender may pag them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sccured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the % and provision coZincd in Wminium Rider.
' (Scal)

V274
-Borrower

CARROLL N
(Scal)

-Bommower
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 19TH  dayof  AUGUST, 1992
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (lho
"Sccurity Instrument") of the sume date given by the undersigned (the "Borrower") to seeure Borrower’s Note to

PEOPLES BANK, A FEDERAL SAVINGS BANK
of the same date and covering the Property described in the Security Instrument and located at;
8140 CEDAR POINT DRIVE UNIT 87, CROWN POINT, INDIANA 46307

(the "Lender")

|Property Address)

1-4 FAMILY COVENANTS. In add tion to the covenants and agreements made in the Security Instrument, Borrower

and Lender further .
A. ADDITIO K Bﬂaumﬁm'cm. N
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ery nature whatsoever now or
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ddition to the othér hazards for.
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F. BORROWEK'S OCCUPANCY. Unicss Lender and Borrower otherwise agree in- writing, the first sentence in
Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining covenants and agreements:
set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property

and all security deposits made in connection with leases of the Property, Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion.  As used in this
paragraph G, the word "lease" shall mean "subleasc” if the Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (“Rents") of the Property, regardless
of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that cach tenant of the Property shall pay the Rents to Lender or Lender's agents, However, Borrower shall receive the

MULTISTATE 1-4 FAMILY RIDER . Fannie Mue/Freddie Mac Uniform Instrument
ITEM 1790 (8012)
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Rents until (1) Lender has given Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (i)
Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent, This assignment of Rewts
constitutes an absolute assignment and not an assignment for additional security only,

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee for
the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender shall be entitled 10
collect and receive all of the Rents of the Property: (i) Borrower agrees that each tenant of the Property shall pay all Rents
due and unpaid to Lender or Lender's agents upon Lenders written demand 1o the wenant; (iv) unless applicable Taw provides
otherwise, all Rents collected by Lender or Lender's agents shall be applied first 1o the costs of taking control of and
managing the Property and collecting the Rents, including, but not limited 1o, attorney’s fees, receiver’s fees, premiums on
receiver’s bonds, repair and muintenance costs, insuranee premiums, tases, assessments and other charges on the Property,
and then 1o the sums secured by the Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver

shall be liable 1o account Tor only those Rents actually received: and (viy Lender shall be entitled (o have a receiver appointed:

to take possession of and manage the Property and colleet the Rents and profits derived from the Property without uny
showing as to the inadequacy of the Property as security.
If the Rents of the: Property are not sufficient to cover the costs ol‘ taking control of and managing the Property and of

collecting the Rent \ ledness of Borrower to Lender
secured by the Secu Mum@nlﬁ lS .
Borrower repre wrints that Borrower has not executed any ' the Rents and has not and will
not perform uny act d N@ﬁF I'@Frl?nl GIIIM l'. p
Lender, or Lei agentstor a judicinlly uppoumcd receiver, shall not “Becqii cnter upon, take control of or
maintain the Prope @ M IBREwEY r, Lender, or Lender's agents or a

judicially appointed rccciver, lll&lmml@oﬁ“@ylcnmdeﬁ!ly application-of Rents shall not cure or waive

uny default or invalidate any other right or remedy of Lender. This assignment of Rents of 1he Property shall terminate when
all the sums secured by the Security Instrument-are paid in full

I. CROSS-DEFAULT PROVISION. Borrower's delnult or breach under any note or agreement in which Lender has an
interest shall be a breach’under the Security Instrument and Lender may invoke any ofthe remedies permitted by the Security
Instrument,

BY SIGNING BELOW, Borrower aceepts ind agrees 1o the terms ang provisions contiined jn this 1-4 Family Rider.

,&.4/;6 5444% (Seal)

“WESLEY L/ CARROLL -Borrower

. (Seal)

Borrower
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