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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is givenon August 12,
CLAUDIA J. VAN KUIKEN

1992 . The mortgagor Is
("Borrower”),

This Security Instrument Is givento CENTIER BANK,
, and whose address Is

which is organized and existing under thelaws of the State of Indiana
5191 WEST LINCOLN HWY, CROWN POINT, IN 46307 ("Lender).
Borrower owes Lender the principal sumof Fifty Two Thousand Dollars and no/100

Dollars (U.S.$52,000,00 ). This debtis

evidenced by Borrower's note dated the same date as this Security instrument ("Note“), which provides for monthly
2005 . This Security

rayments. with the full debt, If not pald earlier, due and pagt ableon June 24,

strument secures to Lender: (a) the repayment of the debt evidenced by the Note. with lnterest and all renewals,
with interest, advanced under paragraph 7

extenslions and modifications of tha Note: Ik) the navment of all other stims
tc;grotehri:t tge se'curllty of : and rants and agreements
under this Security Instrt p w;!‘] m 3; grant and convey to
Lender the following des p é qs‘
County, Indlana: NOT OFFICIAL!
LOT 154 {n LINCOLY GARDENS THIRD, IN THE TOWN OF MERRILLVIL L
AS PER PLAY THE #f5 ey | ;
OFFICE OF THE 3“&?’?? ?‘Eﬁ?ﬂﬁtﬂﬁp bf A
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which has the address of $17 WEST F91H RLAGE . 4 LVILLE ,
[Street) = Sity)
Indiana 46410 vty Address”); ©
(Zip Code} /NDIANR
TOGETHER WITH al 1ts NOW OF hareatter erected on thef jasements,
s W siw 'JI\J s l .y U '“VUII'V e AW AW NS r'ons sha" a'so be

appurtenances, and fixtures now or herealler a pa
covered by this Security Instrument. ‘All of the foregoing is referred toin thls Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
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THIS SECURITY INSTRUMENT combines dnlform ¢ovenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a untform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

g\etprlnclpal of and interest on the debt evidenced by the Note and any prepayment and iate charges due under the
ote,

2, Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay

to Lender on the day monthly payments are due under the Note, until the Note is paid In full, & sum (*Funds") for: (a)

early. taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
easehold payments or ground rents on the Propenty, if any; (c) yearly hazard or property Insurance premiums; (d)
Eeady flood insurance premiums, i any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by

orrower to Lender, In accordance with the provisions of paragraph 8, In lieu of the payment of mortgage insurance
premiums. These items are called *Escrow ltems." Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may rec1ulre for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C, §2601 et
s:g. ("RESPA"), unless another law that applles to the Funds sets a lesser amount, If so, Lender may, at any time, collect
and hold Funds In an amount not to exceed the lesser amount, Lender may estimate the amount of Funds due on the

basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law.

The Funds shall be held in an institution whose deposits are Insured b{ a federal agency, instrumentality, or entity
(including Lender, if Lender Is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower Interest on the Funds and applicable law
Fermns Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
ndependent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be pald, Lender shall not be
required to pay Borrower any Interest or earnings on the Funds. Borrower and Lender may agree In writing, however,

that Interest shall be pald on the Funds, Lender shall glve to Borrower, without charge, an annual accounting of the
Furids, showing credits Fupds and the burpose for which ea nds was made. The
Funds are pledged as a 0 - felhsore sacuee byghis Seoyr 1

if the Funds held by o6 nt I ld.b nder shall account to
Borrower for the excess } .N{élﬁl& @ﬁl s a}? !; ~ ount of the Funds held
by Lender at any time s Jciant to pay the Escrow ltems when due, Lender may su Borrower in writing,
and, in such case Borrower sheliiay 4o Lenderihaamotnlanade s%l thefi oficlency. Borrower shall make

up the deficiency in no mare than twelye n%'j{ ga();nents t Lender's dlsz’retlon.
Upon payment in fu!! of all sumselglcﬁr:; Y this gc'\}rgﬁ’(s ru%graiéﬁgr’shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lencer, prior to the acquisition

or sale of the Property, shall apply any Sundt ider &t the i'me of ac ar sale a3 a credit against the
sums secured by this Security Instiument.

3. Application of Payments. Unless applicable law provides otherwise, &l pavments receved by Lender under

paragraphs 1 and 2 shall be applied: first, to any prepayment charges due un 12 INote; second, to amounts payable
under paragraph 2; third, 10 Interest due: faurth, to princlpal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessiments, charges, finas and Impositions attributable to the
Property which may atte grlorh, inis Security Instrument, and leasehold payments or oround rents, if any.
Borrower shall pay these obligations In the manner provided In paragraph 2, or If not paid in that manner, Borrower shall
pay them on time direct!y ta the person owed paymenteBortower shall promptly furnish to Lender all notices of
amounts to be paid unde: this paragraph. If Borrowarynakes thésamayments directly, Borrower shall promptly furnish to
Lender recelpts evidencing the payments. S s 22

Borrower shall pron lischarge any llen whigh has-pricrity 6ver this Security [1str unless Borrower: (a)
agrees in writing to the | of (ha obligation seCured-Cy tiie ifenin a manner acce Lender; (b) contests in
good faith the lien by, o nainst enforcemantict thevisniinyiegal proceedin the Lender's opinion
operate to prevent the e Mhe Hen; or (cj&8cliigs iaththe holder of t :ement satisfactory to
Lender subordinating th urity Instrument #tandar determines he Property is subject to

a lien which may attain | Y ourity Le y gh 2 identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrler providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.
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All insurance policles and renewals shall be acceptable to Lender and shall include a standard mongage clause,
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender
all recelpts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
Insurance carrier and Lender. Lender may make proof of loss If not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repalr
of the Property damaged, If the restoratlon or repalr Is economically feasible and Lender's security Is not lessened. lme
restoratlon or repalr Is not economically feasible or Lender’s security would be lessened, the Insurance proceeds shall
be applied to the sums secured by this'Security Instrument, whether or not then due, with any excess paid to Borrower.
if Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrler
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Securlty Instrument, whether or not then dus. The 30-day period
will begin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly gayments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument Immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result In forfelture of the Property or otherwise materlally impair the lien created by
paragraph 18, by causir pr ) ing {0 e dismissed win a Ul r's good faith
determinatlon, preclude ) ,Iﬁbeummﬂm, 9 mpalirment of the lien

e r's gecurity interest, Borrower sha!| 2's ult if Borrower, during the
loan application proces: 18 ,ﬁ I%% i?léﬁ;& apdment er (or failed to provide
Lender with any materie #atlon) In conne fon h@ loan evidénced by the I ote ding, but not limited to,
the leasehold and the fe titie shall n eridar B r In writing

7. Protection of Lec er's Righta in the Property. If Borrower falls to perform the covenants and agreements
Property (such as a proceading (n bankiuptey, probate, for copdemnation or forfeiture or to enforce laws or
regulations), then Lender may ¢o and pay for whatever Is necassary to protect the valua of the Property and Lender's
Security Instrument, appearing In couit, paying reasonable attorneys' faes and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does hot have to do so.
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note ratexgr‘)qj‘s_hall‘ be payable, with interest, upon notice from Lender to

after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
Borrower shall not destroy, damage or Impair the Property, allow the Property to deteriorate, or commit waste on the
this Security Instrument U instate, as provided in
created by this Security
representations concerning EorDlaEs Deelipanay ohthe Rrapary asi€cnce. If this Securlty Instrument Is
on a leasehold, Borrower <hall ompmm visions of ﬁ% E:?%z;wer acquires fee title to the Property,
contained in this Security |nstrum r ther rocer that may ntly affect Lender's rights in the
rights in the Property. Lender's actions may Include paying any sums sacure nwhich has priority over this

Any amounts disbursed by Lender under this paragraph.7 shall become additional debt of Borrower secured by
Borrower requesting payment.

8. Mortgage Insurancs, |f Lender required margage Insurance as a condition of malking the loan secured by this
Security Instrument, Bo r shall pay the premilirs reguired td fmaintain the mortoage ance In effect. Iif, for any
reason, the mortgage in covarage required by Lenderlapses or ceases to b ! Borrower shall pay the
premiums required to o -age substantiaky egiivalent to the mortgage Ins rously in effect, at a cost
substantially equivalent rBorrower of thayrionganeitisurance previc from an alternate
mortgage insurer appro it substantially eguvaterit mortgace ins e is not avallable,
Borrower shall pay to L¢ :\ ‘ isurance premium being

paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve In lieu of mortgage Insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes available and Is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable faw.

INDIANA--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
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9, Inspection. Lender or its agent may make reasonable entrles upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the Inspection;

10. Condemnation, The proceeds of any award or claim for damages, direct or consequentlal, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be pald to Lender,

In the event of a total taking of the Property, the proceeds shall be applled to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property In
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplled by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the falr market
value of the Property Immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property {n which the falr market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be appiied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property Is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security instrument, whether or not then due.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to princlpal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be reauired to commence proceedings against any successor in interest or refuse to extend
time for payment or ot 4 ) nent by reason of any

demand made by the « vor ! S \ . by Lender in exercising
any right or remedy sh ﬁﬂ&mﬁ;ﬂﬁ% fight

12, Successors a 18 m ; i 8. nants and agreements of
this ??curltyflnstrumer bihd a memﬁﬁmw @ﬁﬁz‘é Af »weré subject to hthe
provisions of paragrap B ' ka seral. Any Borrower who
co-signs this Securlty Insir mmmfmw g t f Secliity Instrument only to
mortgage, grant and convay that Barfewer sAitarest ln i ey badertiederms of this Sacurity Instrument; (b) is
not personally obligated to pay the sums secured by this Sectrity Instrument; and (c) agrees that Lender and any other

Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
instrument or the Note without t! "YOWE

13. Loan Charges. | the loan secured by this Security Instrument Is subject to a law which sets maximum loan
charges, and that law s finally interpreted so that the Interest or other loan charaes collacted or to be collected in
connection with the loan axceed ihe permitted limits, then: (a) any suchloan charge shall be raduced by the amount
necessary to reduce the charge to the permitted /imit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Note o aking a direct paymen rower, If a refund reduces principal, the reduction
will be treated as a pariiz! prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided fo i thisSecurity Instrument shall be glver by delivering it or by
malling it by first class mall unless applicable law retuires usa Gianother method. The notice-shall be directed to the

Property Address or any other address Borrower-desianates by fictice to Lender. Any notice to Lender shall be given by
first class mall to Lend idress stated herein-Gixny Gther addsgss Lender designates stice to Borrower. Any
notice provided for in t rity Instrument stiall be deemed ta have been giver 16 r or Lender when glven
as provided Iin this par: :

15, Governing La v This Securitystrimbatshall be govern aw and the law of the
]UI’ISd'C“Oﬂ in Wh'Ch th ted, In the avent that anv nrovielon or ,cumy Instrument or the
Note confiicts with app!icable law ) y Instrument or the Note

which can be given effect without the conflicting provision. To this end the provislons of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in It Is sold or transferred (or if a beneficlal interest in Borrower is sold or transferred and Borrower Is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums

INDIANA-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
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secured by this Securlty Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured
by this Security instrument. |f Borrower falls to pay these sums prior to the expiration of this period, Lender may Invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certaln conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eariler of: (a) 5 days (or such other perlod
as applicable law may specify for reinstatement) before sale of the Propenr pursuant to any power of sale contained in
this Security Instrument; or ‘b) entry of a jJudgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred:
In enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d’ takes such action
as Lender may reasonably require to assure that the lien of this-Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security instrument and the obligations secured hereby shall remain fully effective as ff
no acceler:t:t_l’on had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of L.oan Servicer. The Note or a partial interest in the Note (together with this Secumy
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
Al ”~ S L . ) . .‘\_ Jo— | ) »

any Hazardous Substan i perty. Borrower shall notdo ow anyone e!sa to do, anything affecting

the Property that is In vic 4l o Giia Law, 1116 pieloligy (WO 10t apply to the presence,
use, or storage on the P J&@(ﬂlmntsnsg ha ' recognized to be
appropriate to normal re 25 and to maintenance of the Property.

Borrower sha|ll pron M iéxl:\@FaE Sics ‘r'\.d ~sultsorbother action by
any governmental or regulator ne rivate nvolving the Propert any Hazardous Substance or
Envl?onmentaLLal»;vy of ':N M Wé@%m gﬂf.. fie ?y ang/ g'gvernmelntal or
regulatory authority, that any removaigg etherie W&E ibstance affecting the Property is
necessary, Borrower shi || oromptly take all necessary remedial actions na&‘.%?dance with nvlronmentaFLaw.

As used in this paragraph 20, "Hazardous Substancas® are those substances defined as toxic or hazardous
substances by Environmental Lew aid the follewlng substances: gasoline, kerasene, other flammable or toxic
petroleum products, tox|c pesticides and herblicldes, volatile solvents, materials containing asbestos or formaldehyde,
and radloactive materlals. As used [ this paragraph 20, “Environmental Law" means foederal laws and laws of the
jurisdiction where the Property Is located that relate to healih, safety or environmaental protection.

NON-UNIFORM COVENANTS, Borrower and Lander further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice i Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelcration under paragraph
17 unless applicable law provides otherwise). Thesetic@ shiall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 daysdcenithe dais the notice is given 1o Borrower, by which the
default must be cured; and.(d) that failure to ctrefhe defaultGrvor before the date specilied in the notice may

result in acceleration ¢ yuma secured by thia Security Ingiztiment, foreclosuro ¢ ficial proceeding and
sale of the Property. Ti > shall further inform Berrawor ©f ihe right to reinz’ r acceleration and the
right to assert in the fo sroceeding the'non-axistesice ot a defau!’ or « lefense of Borrower to
acceleration and forec default is notcuyBHyer orbefore the daic ) the notice, Lender at its
option may require imi nt In full of ali samis secured by thiz ment without further
demand and may foret J d | be entitled to collect all

expenses incurred in pursuing the reméd\ies provided in this paragra;;h 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower walves all right of valuation and appraisement.

INDIANA~SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
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24, Riders to this Security Instrument, If one or more riders are executed b%, Borrower and recorded together
with this Security Instrument; the covenants and agreements of each such rider shall be Incol?orated into and shall
amend and supplement the covenants and agreements of this Security Instrument as If the rider(s) were a part of this

Security Instrument, {Check applicable box(es)]

[0 Adjustable Rate Rider O Condominium Rider ) 1--4 Family Rider
(J Graduated Payment Rider (3 Planned Unit Development Rider (Xl Biweekly Payment Rider
] Balloon Rider [0 Rate Improvement Rider 0 Second Home Rider

O Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and In any rider(s) executed by Borrower and recorded with it.

Witnesses:
QIQ&MQUJ&U oﬂw o)

CLAUDIA J. VAN KUIKEN
Soclal Security Number _333:38-2984

(Seal)

‘Botiowet

Soclal Security Number

o S5

‘Borrowe!

Soclal Security Number Saclal Security Number

STATE OF INDIANA, Document iS nty ss:
Ontl 2TH da 8 2 , NG ic in and for sald County,
v 121 dayor 10+ NG IO BAORs oins v

personally appeared ¢ s gl .
1s Document |
S PR DS BEIR g e
WITNESS my hand and official seal. ty Recorder!
e ST
L1G, Poster Coualy, Indin 2/ /
My Commission expires: NOT \:“ t;sl;‘anl%mim 27, 199% it ‘_7 /2é 74

( ¢
ms&io\ 1 Portor County, (ndiand Notary 1Il07

~Notary County of Residence:

This |né!\ruhiént was prepared by: Herman W. Stauﬂef.';“sfen!pr..Vb’_ce President of Centler Be

FORM 3015 §/90
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BIWEEKLY PAYMENT RIDER

(Fixed Rate)
THIS BIWEEKLY PAYMENT RIDER ismadethis 12th dayof August, 1992 and s
Incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower’) to secure Borrower's Note (the

*Note")to CENTTER BANK,
(the "Lender*) of the same date and covering the property described in the Securlty Instrument and located at:

3317 WEST 79TH PLACE ,NERRILLVILLE,IN 46410

[Praperty Addregs)

ADDITIONAL COVENANTS. In additlon to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. BIWEEKLY PAYMENTS
The Note provides for the Borrower's biweekly loan payments, and the termination of the Borrower's right to make
the biweekly payments, as follows:

3. PAYMENTS

(A) Time and Place of Payments

| will pay principal a
September 4, 1

principal and interest an
monthly payments will &

| will make my biwe
CROWN POINT,

14 ayments avery tourteen oays
e;lzgm a m\taly%wb \ d
©NEP@EEICIAL!
oI 2 D ey
the Lake County Recorder!

yments®), beginning on

ve pald all of the
My biweekly or any

'by the Note Holder.

(B) Amount of Biweokly Payments

My biweekly payment will be I the amount of 1. S 62484 7.

(C) Manner of Paymant

My biweekly payments will be mads by an at matic deduction from an fwill maintain with the Note:
Holder, or with a different antity specliied by the Note Holder. | will keap sufficientfunds In tha account to pay the full
amount of each biweekly payment on the date it Is due.

| understand that the Note Halder, of an entity acting for { 1@ Holder, may deduct tha amount of my biweekly
payment from the account to pay the Note Holder for each biweekly payment on the date I! s due until | have paid all
amounts owed under this Note. T e
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5. [omitted)

6. [omitted]
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7. BORROWER'S FAILURE TO PAY AS REQUIRED
(A) Late Charge for Overdue Payments
If the Note Holder has not recelved the full amount of any biweekly or monthly payment by the end of
seven calendar days after the date it Is due, | will pay a late charge to the Note Holder, The amount of the

chargewillbe 5,0000 % of my overdue payment of principal and Interest. | will pay this late charge promptly
but only once on each late payment.

(8) Defautt
If1 do not pay the full amount of each biweekly or monthly payment on the date it is due, | will be in defauit,
| also will be In default If | do not maintaln the account | am required to maintain under Section 3(C) above.

(C) Termination of Biweekly Payments

If { am in default for three consecutive biweekly payments, the Note Holder may terminate my right to make
biweekly payments under this Note. If the Note Holder terminates my biweekly payments, | will instead pay all amounts
owed under this Note by making one payment each month on the first day of the month,

The Note Holder will determine the amount of my monthly payment by calculating the amount that would be
sufficient to repay all amounts owed under this Note in full on the Maturity Date in substantially equal payments,

Beginning with the first day of the month after the month in which | am given notice of termination, | will pay the new
amount as my monthly payment until the Maturity Date.

B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT
1. Until Borrower's right to make biweekly payments is terminated under the conditions stated in Section A of this
Biweekly Payment Rider, the Security Instrument Is amended as follows:
(@) The word "monthly" Is changed to "biweekly" In the Security Instrument wherever “monthly" appears.

(?‘) In é!dnlform C > e “), the word “twelve" is
changed to "twe o
¢ Document is
2, If Lender termina W m G stated in Section A of this ,
Biweekly Payment Ride T mmﬂm : !Ir. abovz shall thentggalset 't‘?
bo et and the o0 1 SSFYUAUISIRMSY Hiobira e Bejoslegt o (1 amendments sated inths
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; BY SIGNING BELOV/, Borrower accepts and agrees to the terms and covenants contalned In this Biweekly
{ Payment Rider.
“Wedd N\
(Sel \y ol e pridee (Seal)
Boudwet) UL AUDIA J. VAN KUTKEN “Botiower
- B{:sl;mr g Bémr)
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