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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is givenon-  AUGUST 20, 1992
The |nongugor is Dszrn AMTITY ¥ AN A DAALDY AN

Document i(Sh. X ity Instrument.is given to

DEPENDAE GAGE .
which is organized und Nﬁir @FSE'EG‘IDAIINX +und whose address is
1400 10l ’Efﬁl%nwuﬁ%@ﬁ]t is the property of

CALUMET
the Lake County ReteasgeeBborower owes 1Lender the principal sum of

EIGHTY-SEVEN THOUSAND TWO HUNDRED AND NO/100
Dollars (U.S. $87,200 .00 ). This debrls evidenced by Borrower's nole dated the same date as this Security

Instrument: ("Note"), which provides {or monthly payments, with the full debtyif not paid carlier, due and payable on
SEPTEMBER 1, 2022, This Security Instrument sccures to Lender: | (a) the repayment-of the: debt
evidenced by the'Note, |with interest, and all renewals, extensions and modifical thi¢ Note; (b) the payment.of all other
sums, with interest, udvanced under paragraph 7 to protect the seeurity of this Sccurity Instrument; and (c) the performance of
Borrower’s covenants and agreciments under this Sccurity Instrument and the Note. For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the following deseribed property docated | LAKE

 KOISIAIQ YRYIN
\RYAKOD SOHYERSHS FLUL 05YDis

County, Indiana:

LOT 318, HOMESTE.i :"‘/_,TO THE TOWN OF ST. JOHN, AS SHOWN IN

PLAT BOOK 69, P!

KEY NO. 52-Tl-1C -
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which has the address of 11945 ~ 105TH STREET ST. JOHN
|Street) [City] O
Indiana 46373 ("Property Address");
(Zip Code)
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TOGETHER WITH all the improvements now or hereafier erected on the property, und all easements, appurtenances,
and fixwres now or hereafier a part of the property. All replacements and additions shall also be covered by this Sccurity
Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised: of the estate hercby conveyed and has the right -to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants und will defend: generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national ‘use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepuyment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as o lien on the Property: (b) yearly leasehold
payments or ground rents on the Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (e) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower 10
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These
items are called "Escrow fems." Lender may, ntuny time, coltect and hold Punds | 10 exceed the maximum
amount a lender for a f oTlgige loniliiayaicquiic doi Bairowe { under the federal Real
Estate Settlement Proce g AEMum@ntIIS;. § RESPA"), unless another
law that applies to the F sser umount, If so, Lender may, at a ands in an amount not to

zlﬁn?

ny time, ¢
exceed the lesser amou or md’;\mp f R bas ent data and reasonable
estimates of expenditure see Escrow Ierhs OF ot Se i acCort plicablc i

The Funds shall be held 'lahfglﬂwbﬁf deposids ¢l ngyfng @i cency, instrumentality, or entity
(including Lender, if Lender is sich an institution) or in_any cdcravl‘ i'il me Eoap Bapk. Lender shall apply the Funds to pay
the Escrow ltems. Lender miay ot chilrge holdiig Sm,ﬂ(ieﬁ Funds, anpually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds und applicable law permits.
Lender to make such a charge, However, Lepder may require Borrower 10 pay » one-time charge for an independent real
estate tax reporting service used by Lepderin ¢onne . with this loan, unless applicable w provides otherwise. Unless an-
agreement is made or applicable |aw requires interes! (0 be paid, liender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may apree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without chaig annual accounting of the Funds, showing credits and debits to the Funds and the
purpose for which each dchil to the Funds was made. The Funds are pledged as additional security for all sums secured by
this Security Instrument, :

If the Funds held by Lendc d the amounts permitic ¢'held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is no! sufficient to pay the Escrow licavsi¥hica due, Lender may so notify Borrower in writing, and, in
such case Borrower shail p:y to Lender the amoun .?f:’r;xr)"»fl@f&ggke up the deficiency, srower shall make up the
deficiency in no more than twelve monthly paymentscatténder's sole discretion,

_Upon payment in full of*all sums secured by it Security=1nsisEnent, Lender shal! pros refund 10 Borrower any
Funds held by Lender. ~paragraph 21, Lend€rshal=acanine orssell the Propery. | ior to the acquisition or
salé of the Property, sh: y_Funds held by-EeRdes 3i the dimty’ of acquisition credit against the sums
secured by this Security K Imeaah, ol

3. Application o Inless “applicablé“4awiptoVides otherw isc, eived by Lender under
paragraphs | and 2 shall { 1 amounts payable under

paragraph 2; third, to interesi due; fourin, io principai due; and iast, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
to this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice,

5. Hazird'or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
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periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withhield, 'If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7, \

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals, 1f Lender requires, Borrower shall promptly give to Lender ull receipts
of paid-premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property dumaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the
restoration or repair is not economicully feasible or Lenders security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Propenty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately

6. Occupancy, k py&:mgmis Py er's Loan Application;
Leaseholds, Borrower eStablists A us S Wer's pri ce within sixty days after
the exccution of this Sc pimRG w‘r‘l mmnr rogeriy 5] principal residence for at
least one byeur after 1l d M , dinley d h M‘!ﬂ ch consent shall not be
unreasonably withheld, e ssextenugting circumstances exisg which are beyond Boigewe wrol, Borrower shall not
destroy, dalgagc or impair ! mhﬁ ﬂ&iﬁmsimyls (ﬂ!%ﬂﬁ%ﬂgl Wkic on Property. Borrower shall
be in default if any forfeiturcaction erfpiocEcdinge WILHEE Give m@b{ldgﬁq‘gun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materiatly impair the fien created by this Security Instrument or
Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be distissed witl ling th s goc h determi *cludes forfeiture of the Borrower’s
interest in the Property or other malerial impairment of the licn created by this Security Instrument or-Lender's security
interest. Borrower shull also be ‘in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with rial information) in connection with
the loan. evidenced by the Note, including, but not limited to, represcntations concerning Borrower's occupancy of- the
Property as a principal rcsidence. If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fcc litledo the Property, the leaschold and the fce title shall not merge unless Lender agrees
to the merger in writing,

7. Protection of Lender’s Rights in the Propestyiuif, Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is adefaiHroceeting that may significantly affect Lender's rights-in the

Property (such as a procecding in bankruplcy, probatésfor condenifiation or forfeiture or to cnforce laws or regulations), then
Lender may do and pat whatever is necessary-to proiecithe valtie of the Property nnd | r's rights in the Property,
Lender’s actions may in aying any sums secuféd by-alien, whi€k:has priority over thi ity Instrument, appearing
in court, paying reason: eys' fees and entésing onthe Property to make repaiss ' Lender may take action
under this paragraph 7, | 10t have to do sox

Any amounts dist r under this paragiigiiieshall become addi 3orrower secured by this
Security Instrument, U INL.enderagree 1o other terms of payme 1ll bear interest from the
date of disbursement at the Noic rale and shall be payable, with-interests upGn notice {rem Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ccases to be in cffect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurante prémium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use-and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying rcasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
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condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower, In the cvent of u partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater thun the umount of the sums
secured by this Sccurity Instrument immediately before the taking, unless Borrower und Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking, Any balance shall be paid to Borrower, In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the umount of the sums
secured immediutely before the taking, unless Borrower and Lender otherwise agree in writing or uniess applicable law
other(\,visc provides, the proceeds shall be-upplied to the sums sccured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or scitle a claim for damages, Borrower fails to respond to Lender within 30 days after the dite the notice is given,
Lender is authorized to collect und apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in puragraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Re! s Barhaarar Ry Lendor Not n Walver,  Extencion of the time f{or payment or
modification of amortizati u \ ) ny successor in interest
of Borrower shall not opc EM | vtn(lm‘)' By sors in interest, Lender
shall not be required to ¢ ceedings agains y‘:ﬂcc ) %&rcs. f id time for payment or
otherwise modify amontiz: 5 mmy m‘E )]‘mew" 8 nd made by the original
Borrowc; or Bor;o(\rcr}’f s pg'In Lfterest: fa Ic: ‘ Bing ahy r remedy shall not be a
waiver of or preclude the cxercis i E'% .

12, Successors and Ajss! ,mﬁ%ﬁfm MFEi}ihﬁ,Pé‘%ﬁﬁm Tﬁﬁu ants and agreements of this
Security Instrument shall 5ind and bcncﬂmchakeo@g(intirxﬁémmwmomwcn biect to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joiilt and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Propenty under thetem urity | nt; (b) personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees th _ender nndany oiher Borrower may agree 1o extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument-or the Note without that Borrower's
consent,

13, Loan Charges. !f the loan sécurcd by this Security Instrumcnt is subjcet to a law which sets maximum loan
charges, and that law is finally inicrpreted so that the interest or oiher lon sharges collecied or 1o be collected in connection
with the loan exceed the permitted i hen: (a) any such loan snall be reduced by the amount necessary to reduce
the charge to the permitted imit; and (b) any sums already collecied from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refumdByireducing the principal owed under the Note or by making a
direct payment to Borrowes, 174 refund reduces princigel ereauction will be treated as a partial prepayment without any
prepayment charge under the A

14. Notices. Any r 1o Borrower provided™ter inthis=SceuBty Instrument shatl be by delivering it or by
mailing it by first class ny applicable law requires useofanotiermethod, The notice directed to the Property
Address or any other add er designates by-noiice to l.ender Any notice (0 | be given by first class
mail to Lender’s address s any other addresSiandesd@sitnales by notico Any notice provided for
in this Seccurity Instrume ed (0 have becilpivetito Borower or 1 'en as provided in this
paragraph,

15. Governing Law; Severability, This Security instrument shaii be govermcd by lederai iaw and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given cffect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is no! a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Sccurity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke uny
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Sccurity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such oth::r period as
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» upplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this

Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a)
puys Lender all sums which then would be due under this Security Instrument and the Note as ift no-aceeleration had
occurred; (b) cures any default of any-other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonuble atorneys’ fees; and (d) takes such action as Lender Toay reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Propenty and BorrowerSiobligation to pay the
sums secured by this Security Instrument shall continue unchanged.  Upon reinstatement by Borrower, this Seécurity
Instrument und the obligations secured hereby shall remain fully effective ay if no acceleration had.occurred, However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17, . '

19. Sale of Note; Change of Loan Servicer, The Note or o partial interest in the Note (logether with’this Security
Instrument) may be sold one or more times witliout prior notice to Borrower, A sale muy result in « change-in the entity
(known us the “"Loun Servicer”) that cotects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note, 1f there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law,

20, -Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property.  Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
Sloﬂlgc on the l)r()pcny Of smnll aunantitiog of Hasardons Suhstanees that nee oonerally reconnized 1 he uppr(,priaw o "or'nul
residential uses und to ma

Borrower shal) prom J Eueﬂmqﬂtuﬁs; it or other uction by any
privaie party involving the Propent

Eovcm;_ncn}:gl'orBrcgulmon y and u..“ haz lance orlEnvironmemul
n;]i‘.}lfloi’i.yf".h"li‘unk;”rifg:; et N Ao AR Tn et | 15 5 mecopsny. Fomtowes
- %r.gﬂ‘sl::ldyinullﬁ:pu?g; pt /Tm#rn%g\#ﬁéﬂfﬁﬁmﬁé:ﬁ?ﬁﬁﬁmt&fﬂ or hazardous substances by

Environmental Law and the following silastuicesic gndolineaketoseii€cnthenitimmible or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and rodioactive materials,  As
used in this paragraph 20, "Eavironmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protecti

NON-UNIFORM COVENANTS. Borrower and Lender furthér covenant and agree as folloy

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower'’s
breach of any covenant or agreement in this Security Instrument (but not p accelersation under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (2) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure (o cure (ault on or before the pecified in the notice may result in acceleration of
the sums secured by this Sceurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate afiey dcceteration and the right to asscrt in the foreclosure pro-
ceeding the non-existence of i default or any other défunseaf Herrpwer to acceleration and foreclosure, If the default
is not cured on or before the dute specified in the patice, Lender gtits option may reguirce immediate payment in full

of all sums secured by curity Instrument without further d&iand and may forecke is Security Instrument
by judicial proceeding. shioll be entitled teicellect-alti-expenses incurred in puss » remedies provided in
this paragraph 21, incluc of limited to, rexsonable attorieys’ fees and costs ¢ ence,

22, Release, Upon all sums securedibysihieSSecurity Instriimed 1l release this Security
Instrument without charge et

23, Waiver of Valu; ! 1ght of isement,
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24, Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
[Check applicable box(es))

[z Adjustable Rate Rider [_—_] Condominium Rider D 1-4 Family Rider

l—_— Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

l: Other(s) [specify)

BY SIGNING BELOW, Borrower nccepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it

Witnesses:

Rolfezrta 5. Tate - '.Dﬂnumenﬁsa; ”%—7;55532
' NOT OFFICIAT ™

This Document is the property of

. (Seal)
the Lake County Recorder! -Borrower
— (Seal)
-Borrower
S (Seal)
-Borrower
Iy,
SRS 075
SAN) ot
A N
STATE OF INDIANA, LAKE"7 {(££  Countyss;
On this 20T day OF :’3,-)_rt"‘;‘_A‘UGUS:"I‘V{Y‘kw ii)92 ore me, the undersigned, a
Notary Public in and fo personally appéa fﬁt’f(&j\_’\%ﬁAGUILLf‘
. and acknowledged the execution of the foregoing instrument,

Witness my hand and official szal,

My Commission expires: 192 .16-94
My Zounty of Residence: Newto

This instrument was prepared by: N o C‘f-».‘."““ ' [/
MICHELLE J. ALLEN : S\ Wil
DEPENDABLE MORTGAGE, INC. e \ e

PUs

1400 TORRENCE AVENUE, SUITE 211

9 A
CALUMET CITY, IL 60409 S R RN
“%‘7{}'1, \ r‘\i:"{l ’ -
2 -
. ".,: Lo
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ADJUSTABLE RATE RIDER
(1 Year Treasury Indox—Rats Caps)

THIS ADJUSTABLE RATE RIDER is made this 20TH day of AUGUST 1992 ,and is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the *Borrower™) to secure Borrower's Adjustable
Rate Note (the “Note"™) to

DEPENDABLE MORTGAGE, INC, (the “Lender™) of the same date and covering the property described in
the Security Instrument and located at; :
11945 - 105TH STREET, ST, JOHN, INDIANA 46373
(Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INVEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initia! interest rateof 4.8750 %. The Note provides for changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dstes

The interest rate § will pay may change on the first day of  NOVEMBER , 19 93 , and on that day
every 12th month thersafter. Bach date on which my interest rate could change it calted s “Change Date.”

(B) The Index .

Beginning with ¢ I' -J;)rﬂ? ﬁum@mmu N ¢ “Index™ is the weekly
average yield on Unit 't i iﬁ a tugity is made available by the
Federal Reserve Boar mos Nm fi Eﬁmmz days® ch Change Date is called
the “Current Index. This Document is the prope of

If the Index is no fonger available, the Note Holder will P ew fndex which is based upon comparable
information. The Note Holder wi ﬁjﬂgﬁiﬁ&%‘%&?cor er:

(C) Calculation of Changes

Before each Change Date, the,Note Hoider withealeulatemy riew intcresi sate by adding
THREE srcentage points (  3.00 %) to the Current Index, The Note Holder will then round the
result of this addition (o the neacest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section

4(D) below, this roundsd amountiwill be my new interest rate until the nexy'Change Da

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expecied to owe at the Change Bate infull on t maturity date at my new interest rate in
substantially equal pyraents. The result of this caleulation will be the new amount of n monthly payment.

(D) Limits om [néerest Rate Changes
The interest rate | am cequired to pay at theficit Change Defewill not be greater than” b 875 % or less than

3.00 % fter, my interest rataWill never be ingressed or decreated on igle Change Date by more
than two percentage %) from the rais of interest Lhave been paying (or ding twelve months, My
interest rate will nev than 10.875Q7 . ‘

(E) Effective L

My new interest raic wiil become elicctive oncach Change walc, will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of & person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Teansfer of the Property or a Beneficial Interest In Borrower, Ifall or any part.of the Property or any interest initis
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in ful) of all sums secured
by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument, Lender also shall not exercise this option if: (a) Borrower causes 10 be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the losn
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.
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To the extent permitted by applicable law, Lender may charge a reasonable fos as a condition to Lender's consent o
the loan sssumption. Lender may also require the transferce 1o sign an assumption agreement that is acceptable to
Lendor and that obligates the transferoe to keep all the promises and agreements mads in the Note and in this Security
Instrument, Borrower will continue to be obligated under the Note and this Security fnstrumant ualess Leader releases
Borrower (n writing.

If Lender exerciscs the option to require immediate payment in full, Lender shall give Borrower notice of sccelera- .
tion. The notice shall provide a period of not less than 30 days from the date the notice s delivered or mailed within
which Borrower must pay sll suma secured by this Security Instrument. If Borrowes fails to pay these sunw prior to the:
expiration 91 this period, Lendor may invoke any remedies permitted by this Security Instrument without fusthee notics:
or demand on' Borrower,

By SiaNiNg Berow, Borrawer accepts and agrees to the terms and covenants cootained i this Adjustable Rate

Rider,
........ A:Q%///g,w% (Seal)
DAVID AGUILLON -Borrower

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll oo (“')

Borrawer

lllllll 'l““""l"”Nlﬂll"N"NIIO“vl'ﬂl"l"‘l'l"nl“l!l"‘N"l"l.ll"'"‘ (“l)
-Bocrower
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