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Indiana and the City of Hommond, Indiana (hereinafter called “Mortgagee™),

" by attached

MORTGAGE Aol ¥6379
v City of Hammond City-Wide Rehabilitation Program/East Hammond “re
20536'70 Neighborhood Strategy Area Rehabilitation Program . felwers He o |
This Mortgage made this ~ 17th dayof  August 19 92
between’ ’Yvon.ne Algxander (herelnafter called, and if
more than-one party jointly and severally herelnafter called “Mortgagor"), residing at 5905 Columbia t.akeCounty,

He//77 40

Y75

acting by and through the Hammond Redevelop-

ment Commission having an officeat 649 Conkey Street, Hammond, Indiana 46324.
.WlTﬁES_SE.flfH, that to secure the payment of an indebtedness in the principal amount of Thirty-one

“Tﬁousand

~'which shall be payable
slve of the signature of the

Plat Book 14, Page 18, in Lake County, Indiana. a8 E’ m
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TOGETHER, with & appurisnan: d all t! te and ri he Mortgagor in and to such property
or in anywise dppertaining the re t03 aliBuildings #nd other structures, now or hereafter, thereor ected or installed, and all
fixtures and articles of persona sperty now or hereafter attached to, or used in;er in the operations of, any such land,
bulldings or structures which are fiecessary to the ¢ nplete usc and occupancy of such bulldings or structures for the purpose
for which they were or are to be erected or installed, including, but not limited 1o all heating, p!umbing, bathroom, lighting,
cooking, laundry, ventilating, re(rizeratiag, incinerating, and air-eenditioning cquipment and fixtures and all replacements

: thereof and additions

manner;

TOGETHI
‘any part thereof (incl an)
of grade of any stree
property mortgaged h hie
give proper receipts ar
Mortgage, notwithstas
hereby agrees, upon request,
purpose of assigning each such award to the Mortgagee, free,
whatsoever; and .
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County, Indiana:

reto, whether or not the same are or i oe attached to such land,

with any and all awards §c¥ or hereaftcrzade for the taking of the pr
asement), by theZrerclse| of the gower of eminent do
iway, which. swards gze hereby assigned to the !
Tnrtgagee is“bereby’authcdzed to collect =
therefor, and to-angiv e Sase toward ¢!

ammitnd AuNAy thavann may

(0 MIAKE, CACCULS @il Gluvei wliy anl st >

---------------

Dollars(§ 31,000.00
in accordance with a certain note bearing even date herewith, a true and correct copy of which, exclu-
Mortgagor, Is marked “Exhibit A" and Is annexed hereto and made a part hereo!, and to further secure
. all other indebtednéss which the Mortgagor, jointly or severally, is obligated to pay to the Mortgagee, including that evidenced.
; “Exhibit A; any advances or payments made by Mortgagee under the provisions of said Note or this Mortgage;
any other indebtedness of any nature at any time incurred or owed by Mortgagor,
'fncluding any Contingency Fund
lishment of Contingency Fund”
" curred by Mortgagee in connecti
. als of any, obligation heretofore
described property situate in

Lot 9, ﬁyndofa Addition, in the City of .Hammond,

), with interest . thereon,

either jointly or severally, to Mortgagee,
Loan hereafter granted by Mortgagee to Mortgagor pursuant to an “Agreement for Estab.
and any note evidencing the terms of such loan; any expenses, costs or attomneys' fees in.
on with collection of any indebtedness owed it by Mortgagor; and any extensions or renew-
described, [t‘hekMortgagor hereby mortgages and warrants to the Mortgagee she following
ake

as shown in

ddings or structures in any

erty mortgaged hereby, or
ding any award for change

B | are deemed a part of the

-oceeds of such awards, to
debtedness secured by this
ayable; and the Mortgagor
........ truments sufficlent for the

clear and discharged of any encumbrances of any kind or nature

s TdGETfiéf{. with all right, title and interest of the Mortgagor in and to the land lying in the streets and roads in

* personal property, awar

, front of and adjoining the above described land (all the above described land, buildings, other structures, fixtures, articles of
ds and other rights and jnterests being hereinafter called the “mortgaged property").

+ +TQ-HAVE*AND TO HOLD the mortgaged property and every part thereof unto the Mortgagee,.its successors

and assigns forever for the purposes and uses herein set forth,

AND the Mortgagor further covenants and agrees with the Mortgagee, as follows:

1. The Mortgagor will promptly pay the principal-of and Interest of the Indebtedness evidenced by the Note,
and all other charges-and indebtedness provided therein and in this Mortgage, at the times and in the manner provided in the

. 2. ‘The Mortgagor will pay when due,
mients, water rates and other governmental charges, fin
after imposed on the mortgaged property, or any part t
* by any, lien to which the lien of this Mortgage Is expressly subject.

3, This Mortgage and the Note were executed and delivered t
the Mortgagee as or on account of a loan eviden

ferred to in the

" Note and in this Mortgage.

Specifications

ced by the Note, for the pur

as herelnafter provided, all ground rents, if any, and all taxes, assess.
es and impositions, of every kind and nature whatsoever, now or here:
hereof, and will pay when due every amount of Indebtedness secured

o secure moneys advanced, or to be advanced, by
ose of making the Improvements described or re.

dated 5/13 - Rev. 8/5,19 92 , toor on the mortgaged property, snd

for such other purposs, if any, described or referred to thereln, which improvements

are hereafter collectively called “Im:
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4 . ! ] .
provements”, The Mortgagot éhall make or cuuse to be made all the Improvements, If the construction or Installation of the.

Improvements shall not be carried out with reasonable diligence, or shall be discontinued at any time for uny reason, other”
than strikes, Jockouts, ucts of God, fires, floods or other similar catastrophies, riots, war or insurrection, the Mortgagee ufter
due notice to the Mortgagor Is hereby authorized (a) to enter upon the mortgaged property and employ uny wutchmen to
protect the Improvements from depredation or Injury and to preserve and protect such property, (b) to carry out any vr all then
existing contracts between the Mortgagor and other parties for the purpuse of making any of the Improvements, (c) to make

. und enter.into additional contracts and incur obligations for the purposes of completing the Improvements pursuuant to the

obligations of the Mortgagor hereunder, either In the name of the Mortgagee or the Mortgagor, and (d) to pay und discharge
all debts, obligations and liabilities incurred by reuson of uny uction taken by the Mortgagee, as provided in this Paragraph, all
of which amounts so pald by the Mortgagee shull be payable by the Mortgugor to the Mortgagee on demand and shall be
secured by this Mortgage; provided, however, that the Mortgagee shall not be required to perform any act so suthorized, |

'4. No building or other structure or improvement, fixture or personal property mortgaged hereby shall be

' removed or demolished without the prior written consent of the Mortgagee, The Mortgagor will not make, permit or suffer

any alteration of or addition to any buildlﬁg or other structure or improvement now or which may hereafter be erected or in.
stalled upon’the mortgaged propesty, or any part thereof, except the improvements requjred to be made pursuant to Para.
graph 3 hereof, nor will the Mortgagor use, or permit or suffer the use of, any of the mortgaged property for uny purpose
other than the purpose or purposes for which the same is now intended to be used, without the privr written consent of the
Mortgugee, The Mortgagor will maintain the mortgaged properly in good condition and state of repair and will not suffer or
permit any waste to any. part thereof, and will promptly comply with all the requirements of Federal, stute und local
governments, or of any departments, divisions or bureaus thereof, pertaining to such property or any part thereof,

* 5, The Mortgagor will not voluntarily create, or permit or suffer to be created or to exist, on or aguinst the
mortgaged property, or any part thereof, any lien superior to the lien of this Mortgage, exclusive of the lien or liens, if any,
to which this Mortgage i | and maintain the same

free from the claims of all g1 Dﬂwm«éﬂlﬁnis ’ { it installation of the im.

provements.

. 6. (a) The g ,«iNgJMi&EEIQMMrL re luding equlpmenl,n.ow

existing or which may-hereafter b ¥igtled 0giasiakied o 14 Jagd, , isfred-against loss by fire und other
hazards, ‘casualties and conlingencies, in such amoynts aad manner or suchperigds, all as muy be required from time to,
time by the Mortgagee. Unless omerwisgh& K %@ﬁﬁﬁﬂﬁﬁffﬁe shall be eficcted by Stundard Fire and

Extended, Coverage Insurance policies, in amounts not less than necessary to comply with the coinsurance clause per-

centage of the value applicable to th lon a1 of the property to be Al such insurance shull be currled
in compunies approved by (he Morigagee and all policies therefor shall be fn such (orm and shall have attached thereto loss
payable clauses in favor of the Moxtgozee and any other parties as shall be satisfaciory to the Mortgagee. All such policies ind

attachments thereto shall, be delivered promptly to the Morlgagee, unless they are required to be delivered to the holder of
a lien of a mortgage or similar instrument to which this Mortgage Is expressly subject, in which latter event certificates there-

. of, satisfactory to the Mortgagee, < ielivered promptly to the Mortgagee. The Morlgagor will pay promptly when due,

as heéreinafter provided, and any and all premiums onsuch insurance;and in every case In which payment thereof is not made
from the deposits therefor required by this Mortgage, prempily'submit to the Mortgagee for examination receipts or other
evidence of such payment zs chall be satisfactory to<tlis-HoilgagesThe Mortgagee may ob'zin <nd pay the premium on
(but shall be under no obligation to do so) every kind ol Insurance feguired hereby if the amount of such premium has not

been deposited as require his Mortgage, in whichpevenEthe-Morsgagor will pay to the M« s every premium so paid
by the Mortgagee. e P 3 ok .
S G, e S g e pf UM
(b) In t s, o ‘damage toe dtigaged property i Il give to the Morlgagée
immediate notice thereof Mortgagee may make and 111e proof otherwise ‘promptly by

or on behalf of the Morigagor. Each insurance company issuing any such policy is hereby authorized and directed to make
payment hereunder for such loss directly to the Mortgagee, instead of to the Mortgagor and the Mortgagee joinitly, unless the
amount of loss {s payable first to the holder of a lien under a mortgage or similar instrument to which this Mortgage is express-
ly subject; and the insurance proceeds or any part thereof Is received by the Mortgagee may be applied by the Mortgagee, at
its option, either in reduction of the indebtedness hereby secured, or to the restoration or repalr of the mortguged property
damaged. In the event of foreclosure of this Mortgage, or of any transfer of title to the mortgaged property in extinguishment
of such. indqbtcd'ness, all right, title and interest of the Mortgagor In and to every such insurance policy then in force, subject
to the rights and Interests of the holder of any such prior lien, shall pass to the grantee acquiring title to the mortgaged pro. .
perty togeth;r with such policy and appropriate assignment of such right, title and interest which shall be made by the
Mortgagor. ‘ .

", .7. - The Improvements and all plans and specifications therefor shall comply with all applicab'le munl'ci;al

on'ltz!l‘x;anccs, regulations, and rules made or promulgated by lawful authority, and upon their completion shall comply there-
W .t ' - !

8. Upon any failure by the Mortgagor to comply with or perform any of the terms, covenants or conditions of
this Mortgage requiring the payment of any amount of money by the Mortgagor, other than the principal amount of the loan
cvidenced by the Note, interest and other charges, as provided in the Note, the Mortgagee may at its option make such pay-
ment. Every payment so made by the Mortgagee (including reasonable atiorney's fees incurred thereby), with Interest thercon
from thé date of such payment, at the ratSBhE BERent (1gs) per annum, except any payment for which a different rate of
interest is specified herein, shall be payable by the Mortgagor to the Mortgagee on demand and shall be secured by 1his Mcr1-
gage. This Mortgage with respect to any such amount and the interest thereon, shall constitute a lien on the mortyiged
property prior to any other lien attaching or accruing subsequent to the lien of this Mortgage. . o

9. The Mortgagee, by any of its agents or represcntatives, shall have the right (o inspect the morigaged prop-
erty from time to time at any reasonable hour of the day. Should the mortgaged property, or any purt thereof,’st uny’liime
require Inspection, repalr, care or attention of any kind or nature not provided by this Mortgage as determined by the Mort-
gugee in Uts sole discretion, the Mortgagee may, after notice to the Mortgagor, enter or cause entry (v be mide upun, the
mortgag&d property, and Inspect, repalr, protect, care for or maintain such property, as the Mortgagee may In ts sule discre.
tian deem necessary. and may pay all amounts of money therefor, as the Mortgagee may in its sole discretion deen necessary,




" 10. The peincipsl amount: owing on the Note together with interest thereon and all other charges, as therein
provided, and all other amuounts of money owing by the Mortgagor to the Mortgugee pursuant to and secured or intended to
be secured by this Mortgage, shull immediately become due and payuble without notice or demand upon the appointment of
a recelver or- liquidator, whether voluntary or involuntary, for the Mortgugor or any of the property of the Mortgagor, or
upon the filing of a petition by or.ugainst the Mortgagor under the provisions of any State insolvency Jaw, or under the pro-
visions of any Federal Bankruptey Act or Code, as amended, or upon the muking by the Mortgagor of un assignment for the
benefitof the Mortgagor's greditors, The Mortgagee is authorized to declare, at its option, all or any part of such Indebtedness
immediately. due und payable upon the huppening of any of the following events:

(a)- Failure to pay the amount of any payment; or other charges payable on the Note, or the occurrence of any
circumstance by which the entire remaiuing balance of the Note by its terms Is iminediately due and payable,

(b) Nonperformance by the Mortgagor of any covenant, agreement, term or condition of this Mortgage, or of
the: Note (except. as otherwise provided in subdivision (a) hereof) or of any other agreement Jieretofore, herewith or hereafter
made by the Mortgagor with the Mortgagee in connection with such indebtedness;

- (¢) Fallure of the Mortgagar to perform any covenant, agreement, term of condition in any instrument creating
a lien upon the mortgaged property, or any part thereof, which shall have priority over the lien of this Mortgage;

(d) The Mortgagee's discovery of the Mortgagor's failure in any application of the Mortgagor to the Mortgagee
to disclose any fact deemed by the Mortgagee to be material, or of the making thesein of in any of the agreements entered into
by the Mortgagor with the Mortgagee (including, but not limited to, the Note and this Mortgage) of any mistepresentation by,

.on behalf of, or for the benefit of, the Mortgagor;

(¢) The sale, lease or other transfer of any kind or nature of the mortgaged propersty, or any part thereof, with-
out the prior written consent of the Mortgagee;

(0  The enactment after the date of this Mortgage of any law of the State of Indiana deducting {rom the value
of the mortgaged property (or any part theregQ, for the purpose of taxation, any lien thereon, or changing in any way its laws

for the taxation of morigage f ~tocal purpases, or the manner of collection of any such

tax, so as to affect this Mort st ctment of change tie nosdc of Mortgage glves written:
notice to the Mortgagor de: dmcmmmén r’tﬂ)y is * due and payable, be-
cause of any such enactmen {1 Wwﬂﬁpf@fxﬂﬁ Y notice,

(&) Impairme d ratiamof the mortgaged premises or any im l'.OVel. t n, or waste committed
or permitted by the Mortgagosin e ars Eoé tx)ﬁ?&;;mhﬁﬁgmﬁm& thﬂt;. ©

the Lake County Recorder!
The Mortgagee’s failure to execise any of its rights hereunder shall flot constitute a waiver thereof, All the events In this Para-
graph enumerated upon the happening of any of which the Note shall become, or may be declared to be, immediately due and
payable, are in this Mortgag alled “‘cvents of defauit

11. The Mortgagee may, from Yime to time cuge eacii default under \ant or agreement in any instru-
ment creating a lien upon the morigaged property, or 21y part thereof, which shall havélpriority over the lien of this Mort-
gage, to such extent as the Mortgagee may e usively dctermine, and each amount paid (if any) by the Mortgagee to cure any
such default shall be paid by the Me:tgagorto the Morigagee; and loftgagee shall also become subrogated to whatever
rights the holder of the prior lien might have under such instrument.

12. (a) After the happening of any defap"if h's'fétind-er', L‘i’g Mortgagor shall upon demdnd of the Mortgagee sur-

render possession of the sed property to the &ibé‘tga,gec, and théMortgagee may ente: such property, and let the same
and collect all the rents tt which are due or 9 become due, add zpply the same, aile nt of all charges and ex-
penses, on account of the i shercby secureds ‘an‘d all stch rentssand all leases exis time of such default are
hereby assigned to the Mc ther security for iz Eaventol the indebtedx reby; and the Mortgagee
may also dispossess, by tk arocsedines, anvenant defaulting in ¢ y rent to the Mortgagee.

(b) In the event that the Mortgagor occupies the mortgaged property or any part thereof, the Mortgagor
agrees to surrender possession of such property to the Mortgagee immediately after any such default hereunder, and if the
Mortgagor remains in possession after such default, such possession shall be as a tenant of the Mortgagee, and the Mortgagor
shall pay in advance, upon demand by the Mortgagee, as a reasonable monthly rental for the premises occupied by the
Mortgagor, an amount at least equivalent to 1/60th of the original principal sum of the Note, plus the actual amount
of the annual ground rent, if any, taxes, assessments, water rates, other governmental charges and insurance premiums payable
in connection with the mortgaged property during such year, and upon the failure of the Morgagor to pay such monthly
rental, the Mortgagor may also be dispossessed by the usual summary proceedings applicable to tenants. This covenant shall
become effective immediately upon the happening of any such default, as determined in the sole discretion of the Mortgagee,
who shall give notice of such determination to the Mortgagor; and in the case of foreclosure and the appointment of a receiver
of the rents, the within covenant shall inure to the benefit of such receiver. This provision shall not affect Mortgagee's rights
to foreclose this mortgage or to payment of the amounts secured hereby.

13. The Mortgagee in any action to foreclose this Mortgage shall be entitled to the appointment of a receiver
without notice, as a matter of right and without regard to the value of the mortgaged property, or the solvency or insolvency
of the Mortgagor or other party liable for the payment of the Note and other indebtedness secured by this Mortgage.

14. ‘The Mortgagor, within ten (10) days upon request in person or within twenty (20) days upon request by
mail, will furnish promptly a written statement in form satisfactory to the Mortgagee, signed by the Mortgagor and duly
acknowledged, of the amount then owing on the Note and other indebtedness secured by this Mortgage, and whether any
of fsets or defenses exist against such indebtedness or any part thereof.

IS. The Mortgagor will give immediate notice by registered or certified mail to the Mortgagee of any fire, dam-
age or other cusualty affecting the mortgaged property, or of any conveyance, transfer or change in ownership of such pro-
perty, or any part thereof.

16. Notice and demand or request may be made in writing and may be served in person or by mail.
]




17. In cuse of a-foreclosure sale of the mortgaged property it may be sold in one parcel.

18. The Mortgagor will not assign the rents, if any, in whole or in part, from the mortgaged property, or any
part thereof, without the prior written consent of the Mortgagee,

19, The Mortgagor warrants that Mortgagor is lawfully seized of the mortgaged property and has good right,
full power and lawful authority to mortgage the same in the manner above provided, and will warrant and defend the same to
the Morlgagee forever against the lawful ¢laims and demands of any and all parties whatsoever,

20. This Mortgage and all-the covenants, sgreements, terms and conditions herein contained shall be-binding
upon and inure to the benefit of the Mortgagor and the helrs, legal representatives and assigns of the Mortgagor, and, to the
extent permitted by luw, every subsequent owner of the mortgaged property; and shall be binding upon and inure to the
benefit of the Mortgugee and its assigns. If the Mortgagor, as defined herein, consists of two cr more parties, this Mortgage
shall constitute a grant and mortgage by all of them jointly and severally, and they shall be obligated jointly and severally
under all the provisions hereof and under the Note. The word “Martgagee” shall include any person, corporation or other

_parly who may from time to time be the holder of this Mortgage, Wherever used herein the singular number shall include the
plural, the plural number shall include the singular, and the use of any gender shall be applicable to all genders wherever the
sense requires.

21, Mortgagor shall'not commit, suffer or permit any impairment or deterioration of the mortgaged propersty
or any improvement thereon, and shall maintain the mortgaged property and all improvements thereon in good condition
and cepair. Mortgagor will nol.commit or permit any waste, and will keep the mortgaged premises in as good order and
condition as they now are, reasonable wear and tear excepted. In the event that Mortgagor shall not comply with the
obligations heretofore stated in this paragraph, then Mortgagee, in addition to any other available remedy, shall be entitled
immediately to restrain same by injunction or other appropriate proceeding.

22. In addition r pa) I it d as Exhibit “A", at
Mortgagee's option, Mortgag i Mcwﬂreq?‘ias i nent provided for by
Exhibit “A™, orif no installm i therein specified, then on the 15th day of each ning with-the month

B

e
immediately following that | th N@ﬁiﬁ ﬂWi@Iﬁﬁﬂﬂ 1m of one-twelfth of
the annual real estate taxes 21 ity and one-twelfth of the annual premium Of property 3¢ insurance, for said

property as sald sum may be inc 137 8B e oA HRTE 16 tifiechyinumegseartiecreas in real estate taxes and/or in-
surance premium. Said paymiéntsshall be m@imymﬁﬁam . ing account and applied by Mortgagee
llfa ue, A

to payment of real estate taxes and insurance premiums as the same shal




. 23:,Addttibnal Events of Nefault and Remedles Therefor:

3'Séctton 23,1, Events of Default, The occurrence and contin-
.uance of any of the Lollowing evenls shall constitute an "ZVégt
of default' hereunder: '

(a) Fallure of the OWNER to pay any installment of interest,
principal or.other sums required to be pald under the Note, or
Loan Agreement, herelnafter collectively referred to as MORTGAGE
whether at mat:tirit:?' or upon any date fixed for payment or lJ)’l
acceleration or otherwlse, and the continuance of such falflure
for Eive '(5) business-days, or ‘

. (b) Any default upon or under any mortgage sl
constitute an event of default under thié MORTéié%. all be and

(c) The' fncorrectness, when made, in any material respect,
of any representation or warranty made Dby, the OWNER "in the
MORTGAGE, Loun Agreement, or the Agreement With Owner Acting as
General Contractor. .

(d) "Fallure of the OWNER to perform or observe any conv-
enant, .co ' ; JRTGAGE on 1its

part to t ped e failure shall
remain un d ccpﬁ@m@&ﬁa) witten notlce
‘thereof shall b NSEGE R F0 JE IOMERL -7 Che CITY: ox
e M(();%GX e/ nf;isalwoéamehﬂstmeppepwgw >coject created by
e s oT ceme OT auy reason cease Lo
be in ful forcejtn?ng‘ e @E&f‘%x‘iﬁhgﬁ ‘perfected, subordinate
only to Permitted Encumbrances; or ’

(£) The OWNERs'shall defaul€ in ' the payment of any obliga-
tions:Eorh borroved money or for Ehe deferred purchase price of
property jor any rental obligation under any.lease required to bhe
- capltalized in accordance with generally accepted accounting

principles, or shall/default in Che performance ¢l any obligation.
in connection therewith and Cthe resukt Cthereol 'shall be. to:

accelerate or permit' the holder thereof (or a ustee on such
‘holder's behalf) Lo accelevite thdopayment of such obligations or
caplitalized lease obligatiGajor

(g) 1 WNER shall®kecome. Insolvent or le to pay its
debts as t ture, or SheXIVELFE a volunt tition seeking
reorganiza effe@pl/alsplan or « -angement wi.th
creditors, file &N Bnswer admit sarisdiction of

the '‘court and the material allegations ¢f an Llnvoluntary petl-
tiony)' pursuant to any act relating to bankruptecy or to any act

urporting to be amendatory thereof, or shall be adjudicated
gankrhpt4{or insolvent, or shall make an assignment for the
benefit' of creditors or to an agent authorized to liquidate any
substantial amount of its assets, or shall apply for or consent
to or suffer the appolntment of any recelver or trustee for iL or
.a substantial part ofvi§§ property or assets; or

" ' )
Ce (h) A’ proceeding shall be instituted, without the applica-
" tion, approval or consent of the OWNER, pursuant to any act
relating to bankruptcy or to any act purporting to be amendatory
thereof, 'seeking:

(L) adjudication of the OWNER as bankrupt or insol-
vent; .

(L1) reorganization of, or an order appointing any

recelver or trustee' for, the OWNER or 'any re-

_ ceiver or trustee of a substantial part of the
property or assets of the OWNER; or




(411) lssuance,of a writ of attacliment or a
i C .ol : ny simllay
process against a substantlal part of {he %rhgi
evty ov assels of the OWNER; ov

(1) ,Any "Event of Default" then, and in any s
. X 3 ) uch e , 0
GITY way, Lo dts sole discrunhon,'hut’shuhl not Ke obngXﬁgﬁ’uL?e

(1) hy notice to the OWNER, declare the Obligations
'and ull:other abligatlons of the OWNER heveunder
to beusforthwith due and payable, and the sume
shall thereupon become due ‘and payable wlthout: .
presentment, demnnq, protest: or further notlee of
any ldnd, all of which ave hereby expressly
walved; provided, however, that upon the occur--
rence of an event described Ln subparagraph (g)

' or (h) of this section and the obl'lgatlons of the
OWMER hereunder shall automatlcally becdme ue
and payable without presentment, demand, protest
or notlces of any lkind, all ol which are hevehy
expressly waived;

; = {.OW e MORTGAGE as
1 rocaient vy
MG GEFEOINAEL < 027 cted by Lav.
Upon ¢ JdusBenceneéntny thveptopéritefof

' .

, (A) Lhe CITQmE%¥€%%%f%@“%%y3§p9ﬂﬁg%ﬁbnts or attorneys, may
to the ext:ent permitted by “law ‘enter intoand upon all or auny
purt of The Project ar thand ‘every park thereof, amd may
exclude the OWHNER, “L1ts agents awd servants wholly therefrom; and
having and haledlop Ehe sume, may use, opernle, manage awl contivol,
Jhe Projec For « Lawlful purpose, aml upen every such entry,
the CITY,-at| the expense of the QWNER either by purchase, vepalys
or' constyuclklol may £rom Clme Co™tlme malntaln and restove ‘Ihe
Pro ject, wherveol o dis shall become pogscessed as alovesald, and muny
insure "and relnsure Lthe samgpag; may seem to it to be judlclouy]

and Llkewls from Ctlime . CoxXtimslae the expense ol the OWNER, the
CITY may 1 all necqes¥ry or @ivoper vepalis] renewals, and
replaceunen vl altevefipons, = adeH tlions, hellerments and Lin-
rovement:s eto and' theresn-—gsito Lt may - judlclous wnd
the CITY . a entltlegdytyicolilect uand » all esynlngs,
revenues, syues, proylrslend Lncone same and every
part' there witey  dedidting h £ opurationy,

maintenance, vepualrs, venewals, veplacemel ulterations, addl-
tiong, betterments and improvements and al:l payments which may be
mude For Gaxes, ngsessments, Lnsuvance and prior ow other proper
churges upon The Project or uny pavt theveol, as well as all
advances by the CITY and compensatlon for the services of the
CITY and For all counsel and agents and clevks and olher
employees by ILts' properly engaged and employed, the €LY shall
apply. the moneys avising:as aforesaid flrst to the payment off Lhe
OE&igatLons and then -to the remedying of any olher event: ol
defaull then exlsting; :

.'(B)  the .CITY with or without: entry, personally ov by
attorney, may Ln Lts discretion, procecd Lo protect avd enfiorae
s vlghts by sult or sullts.in eqully ov at law, whether Fou
damages oy For  the specllle peviormanee ol any  covenant or
agreement contalned In the MORTGAGE ox Iin ald of the execution vl
any power hereln granted, or for'any foreclosure herveunder, or
For Lhe enforcement of any other approprlate legul ov equltable
vemedy,. as the CITY shall deem most effectual Cto protect ol
enforce any ol dis vights or duties lierveundevr; provided, however
Cthatijpll costs incurved by the CITY under this Article shall bhe

puld ‘to the CI'Y by the QWNER on demand; and




' *

., C)ithe CITY Ln Lts discretion may, with: or without'e
perspnally or by nttorney, sell, to the extent permitted byngzx"
+ Lo’ the highest bidder all or any part of The Project and all’
right, title, interest, claim and demand therein, and the right
of redemption thereof, in one lot as an entirety, or In separate
lots, as the CITY may elect, and in one sale or in any number of
separate sales held at one time or any number of times, which
such 'sale or lease shall be made at public auction at such place
in the county Ln which The Project to be sold is situated and at
such "time and upon such.terms as may be Ffixed by the CITY and
briefly specified in the notice of such sale or sales. Any sale
b{h the lCIT_Y may 1nevertzhalaesis, at:lit:s option, be made at such
otheny place or places, and in such other manner
here?fter be authorized by law. ' ) A8 M8y mow or

. Section 23.2, Recelpt Sufficlent Discharge for Purchaser.
The jeceipt of the CITY or of the court officéi condugting any
suchlsale for the.purchase money pald at any such sale shall be a
sufficient discharge therefor to any purchaser of the property,
or any part thereol, sold as aforesald; and no such purchaser o;
his representatives, pgrantees or assigns, after' paying such
purchase money and receiving such receipt, shall be bound to see
to the application of such purchase money upon or for the purpose
of this MORTCAGE, or shall be answerable {in anv menner whalsoever

for any application o non-e of any such
purchase 1 : Dﬂ@?‘ﬂ@l‘ﬂ: I sl such purchaser
be bound t lre_as _to the necessity or = cy of any such
sale, NOT OFFICIAL! .

Secti -~ Bhds Deeutesbids G py of sale, The purchase

money procteds OfhaVallis ile, topgsther with an

other sume which then may ggﬁée d géﬁﬁgéngY under this MORTGAG%

- as part of The Project or the proceeds thereof, whether under the
provisione of ils JArticle or othewwlse, shall be'paid to the
CITY who shall dpply sych funds as follows: ‘

(RSTipio the payment of tha costsgénd expenses of such

sale, dineluding rersonable cempensation to the CITY, its
agents, alLCo .i{s_ id epunsely and the expenses of any
judicial procéedingsywhereingthe same may be made, and. of

all expenses, liabilitieEwend advances made or incurred by
the CILTY as permittedSVyHleis MORTGAGE, and to the payment

of all taxes, assessiignls or Ztens prior ! e lien of this
MORTG >xcept afyll tawes,zassessments, ens, or other
charg ub tect. to Which Ciiel property si ave been sold,

' the “FARReat” of the imount of the
.oblig

v TIITRND: To the payment of any other sums required to be
paid by the OWNER pursuant Lo any provislons of. the

MORTGAGE.

FOURTH: To' the payment of the surplus, 1f any, to the
OWNER or its successors or assigns, upon the written request
of the OWNER or to whomsoever may be lawfully entitled to
recelve the same upon LlLs written request, or as any court
of competent jurlsdiction may direct.

.Section 23.4. Appointment of Receiver. The OWNER Ffurther
.covenantsithat upon “the happening ol any Event of Default and
thereaflter .durlng the continuance of such Lvent of Defaull unless
the .same shall have been waived as hereinbefore provided, the
CITY shall be entitled as a matter of right Lif it shall so electl
at any tilme to the dppointment of a recelver or receivers of The
Project and of all thelearnings, revenues, rents, issues, profits
“and” income thereof, with such powers as the court making such
appointment. shall confer, which may comprise any or all of the
powers which the CITY is authorized Lo exercise. The OWNER, L
requested so to do by the CITY, will consent to the appointment
of any such recelver as aforesaid.




Section 23.5. Remedlies Cummulative,

No remedy herein con-
ferred upon or reserved to the CITY Is Lntended to be exclusive

of any other remedy or remedles, and each and every such remedy
shall be cumulative, and shall be in addition to every other
remedy glven hereunder, or now or hereafter existing at law or in
equity or by statute. '

Section 23.6. Delay or Omission Not a Walver. No delay or
omlsslon of the .CITY (o exerclse any right or power accruing upon
any event of default shall impalr any such right or power, ov
shall be construed to be a walver of any such event of default or
any acquiescence therein; and every power and remedy given by
this MORTGAGE to the CITY may be exercised from time to time and
as often as may be deemed expedient to the CITY.

Section 23.7, Waiver of Extension, Appralsement or Stay

Laws. To the extent permlCted by law, the OWNER will not .during
~The continuance of any Event of Default hereunder insist upon, or
plead, or in any manner whatever claim or take any benefit or
adventage of, any stay or extension law wherever enacted, now or
at any Lime heveafter in force, which may affect the covenants
a.nd .'terms nf rhtie MOARTOACE®' nnr nlaim’ take orv
insist upo § ormacivantage of av or thereafler
in force AIOoparvaeiaties ement of The
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IN WITNESS WHEREOF, this Mortgage has been duly signed and

sealed by the Mortgagor on or as of the day and year first above

written. : . '

oy 1 YIRS

Y YVONNE ALEXANDER

STATE OF I ) .
IDocument 1s
COUNTY OF
NOT OFFICIAL! :
( =3 G a
Befor - NHSERLARI S RO, e+ dvome
Alexander the Lake Countd Rxakncdéefiged tic execution of
the foregoing Mortoage. ’wwﬂ;YHk.
e
) LY B S
NOTARY PUBLIC R

EDWINA L. HOMCHO .7 -

My Commission Expires:

A= R

County of |

Lake

This instrument prepared by: Cheryl T. Maimona, Attorney at Law
53 Muenich Court
Hammond, IN 46320




