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Rév, Oct 1883, Use Optional,
sectfon 1810, Titie 38, \tsgn(.:

== MORTGAGE

92053506 -
NOTICE: THIS.LOAN IS:NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.,

The attached RIDER Is made a part of this Instrument.

This Mortgage made the 20TH  day of AUGUST ,AD. 19 92 , betwesn
TERRY A. SKAGGS
v
-
of the of > E'tho county Z.:‘
ot LAKE , aird State of Indiana (hereinafter called Mortgagor), smd = Trc
LAKE MORTGAGE COMPANY, INC. ,:'-" *:‘ ’; .
a corporation organized and existing under the laws of THE STATE OF INDIANA ~ . ',i.-;:
(hareinatter called Mortgagee), '_‘ N, ™ ‘;— v

WITNESSETH: That:wheress the Mortgagor is justly indebted to the Mortgages for money bortg'ﬂ;qd in ﬂg‘pﬂncl;‘i} Y

sum of ONE HUNDRED TWENTY FIVE THOUSAND

AND' 00/100

Dollars {$

125,000.00

r

certain promissory note of even.date herewith, the terms of which are incorporated herein by reference, with interest
from date st the rate of SEVEN AND ONE HALF

7.5000 o) nar annum on the unnaid halanca until naid, the said principal and interest to

per centum (

be payable at the office PGAGE _COMPANY, INC,

or at such other place as 1 .Dlﬂmlmm ol Mailed ¢ 7, in monthly instaliments
ot EIGHT HUNDR OUR

AND 02/100 NaT @IFF IGINL! 1encing on the first day of
OCTOBER 19 1992, and continuing on the fiic ds sch month thereafter untit

the principal and intere.

evidenced thereby shall iz

oo 1S DREWANE 45t IR P EMDHE THalh, o
16 and payiaie dnafie $rét d of SEPLENBER e 1 2022

f the entire indebtedness

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the Mortgagor, In consideration of the premises, and for the
purpose of securing the payment of.the nioneyaioressidand interest thereon accordis to the tanor and effect of the said
promissoty note, above menticnad, and also to secure the faithful performance of all the covenants, conditions,
stipulations and agreements hereln isined, does by these presents, mortga rrant unto the Mortgages, all of the
tollowing~described proporty, situated in the

of
State of indiana, to wit:

y the eounty of LWAKE

and

LOT 50 AND THE WEST 1/2 OF LOT' 51 IN SOUTHGATE FIFTH ADDITION TO

THE TOWN OF HIGHUAND, AS PER PLA?E““THE'REOF, RECORDED IN PLAT BOOK

41 PAGE 24, IN THE OFFICE OF TiR RECORD@R OF LAKE COUNTY, INDIANA.
‘  PERMIT GARY
e LAKE K oo, 10,

(eatry ol (8
3 Tax sislon

pei
{n accordanc+ with Ch. 123, Acts, 1357
OFf(CIAL PLRMIT STAMP

Appioved by Intangibles Tax Divislon

)it
= d
=1 ovldﬁ«d by s

together with all bulldings or improvements now or hereafter thereon, and the hereditaments and appurtenances and all
other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents, issues, and
profits thareof (provided, howevaer, that the Mortgagor shall be entitled to collect and retain the said rents, issues, and
profits until default hereunder); ali fixtures now or hereatter attached to or used in connection with the premises; and in
addition thereto the following described household appliances, which are, and shall be desmed to be, fixtures and a part of
the realty and are a portion of the security for the indebtedness herein mentioned: O

Y

\
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THE MORTGAGOR FURTHER COVENANTS that:

1. Mortgagor Is the owner of said premises in fee simple or such other estate as is stated herein.

2. Mortgagor will.pay the indebtedness as provided in said note and this mortgage. Privilege is reservad to prepay at
any time, without premium or fee, the entire indebtedness or any part thereof not less than the amount of one instaliment,
or ‘ono.hundrod'dolpu ($100.00), whichever is less. Prepayment in full shall be credited on the date received. Partial
prepayment, other than on an’instaliment.due date, need not be credited until the next following instaliment due date or

thirty days after such prepayment, whichever is earlier.

3, ‘Mortgagor will pay to the Martgagee, as trustee, (under the terms.of this trust as hereinatter stated) together with,
and in sddition to, the monthly psyments under the terms of the note secured hereby, on the first day of aach month until
the said note is fully paid: '

() . A sum equsl:to tt f ; ) [ 5 omse due and psyable on
policies of fire an J Mm orkaro Meprop ¢ nd sssessments next due
on the mortgaged ) a5 estimated by the Mortgagee, and of wiich ¢ * s notitied) less all sums
already paid there P NG@:-@FF I@o A! refone ar to the date when such
ground rents, prer , 1p.gs and sssessments will become slinguent, suchsums ield by Mortgages in trust
to pay said ground ren mm#mﬂiﬁmmpeﬂy of

the Lake County Recorde

!
(b) The aggregate of ths amounts payable pursuant to subpiragraph {s) and. ibn payable o the note secured heraby,
shall be paid in a single paymant aach month 45 ba applied to the following items in the 'der stated:

{) ground rents, taxes, special assessments, fire and other hazard insurance promiums;
(I} interest on tha note socurad hereby; and
1) amortization of the principal of said note.

Any deficiency in the amour such aggregate monthiy ot shall, unless made good by the Mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortosge. At Mortgagee's option,
Mortgagor will pay > “late charge® not exceovﬁégu_g‘.}o:mf.“beg contum (4%) of any instsliment when paid more than

fitteen {15) days alter the due date (hereof;&c‘cévir the azi‘tr;a expense involved In haxdling delinguent payments,
but such “late chi shal! not be payable sltot ths proceqﬁsipf any sale made to sxtisfy the indebtadness secured
hereby, uniess su seds are :umclontfto‘dlucmrgo thalentire indebtednoss # yroper costs and expanses

secured theraby.

4, if the total of the rby the Mort&igiﬁ' ﬁﬁi‘lar\‘.h) of paragraf hall excesd the amount of

payments actually made by ¢ gages as ) insurance premiums as the

case may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for such items or, st
Mortgagee's option, as trustes, shall be refunded to Mortgagor. If, however, such monthly payments shall not be sufficient
to pay such items when the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee as trustee
any smount necessary to make up the deticiency. Such payments shall be made within thirty (30) days sfter wrltt:on notice
from the Mortgagea stating the amount of the deficiency, which notice may be given by mail. If at any time the Mortgagor
shall tender to the Mortgages, in accordance with the provisions of the note secured hereby, full payment of the entire
indebtedness represented thereby, the Mortgagee as trustee, shall, in computing the smount of such indsbtednsss, credit
to the account of the Martgagor any credit balance remaining under the provisions of (a) of paragraph 8 hereot. It there
shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or
if the Mortgagee acquires the property otherwise after default, the Mortgagee as trustee, shall apply, at the time of the
commencement of such proceedings or at the time the property is otherwise acquired, the amount then remaining to credit
of Mortgagor under (a) of paragraph 3 preceding as a credit on the interest accrued and unpaid and the balance to the

principal then remaining unpaid on sald note.

6. Mortgagor will pay all taxes, assessments, water rates and other governments! or municipal charges, fines or
impositions, except when payment for all such items has theretofore been made under (a) of paragraph 3 hereof and in
default thereof the Mortgagee may pay the same; and will promptly deliver the official recelpts therefor to sald Mortgagee.

8. Mortgsgor will not commit, permit, or suffer waste, impairment, or deterioration of said property or any part
thereof, and in the event of the tailure of the Mortgagor to keep the buildings and other improvemants now or hereafter
on sald premises in good repair, the Mortgagee may make such repairs as may ressonably be deemed necessary for the
proper praservation thereof and the sum so paid shall bear Interest from date at the rate provided for in the principal
indebtedneds, shall be payable thirty (30) days after demand, and shall be fully secured by this mortgage.
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7. Moytgagor will continuously maintain hazard insurance, of such type or types and amounts as Mortgagee may from
time to time require, on the improvements now or hereafter on said premises, and except when pa'ymont for all such
premiums has theretofore been made under (a) of paragraph 3 hereof, he/she will pay promptly when due any premiums
therefor. In default thereof, the Mortgagee may pay the.same. ‘Al insurance shall be carried in companies spproved by
Mortgagsee and the policies and renewals thereof shall be held by Mortgagee and have sttached thereto loss payable clauses
in favor of and in foim acceptsble to the Mortgages. In svent of loss Mortgagor will give immediate notice by malil to
Mo_rtgggn and Mortgageo may make proof of loss if ‘not made promptly by Mortgagor, and each insurance company
concerned is hereby authorized and directed to make payment for such loss directly to Mortgagee instead of to Mortgagor
and Mortgages jointly, and the insurance proceeds, or any part thereof, may be applied by Mortgagee at its option either to
the reduction of the indebtedness: hereby secured or to the restoration or repair of the property damaged. In event of
foreclosure of this mortgage, or other transfer of titie to the mortgaged property in extinguishmant of the indebtadness
socured hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall, pass to the
purchaser or grantee.

8. In case proceedings to foreciose this mortgage are instituted, any sums necessarlly expended for the continuation of
the abstract of title to the above-describad real estate, together with interest thereon at the rate provided for in the
principal indebtedness, shall bacome a part of the debt secured by this mortgage and shall be collectible as such.

9. Upon the request of the Mortgagee, the Mortgagor shall exacute and deliver a supplemental note or notes for the
sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, maintenance, or fepair of said
premises, for taxes or assessments against the same and for any other purpose authorized hereunder. Sald note or. notes
shall ba secured hereby on a parity with and as fully as if the advance evidenced thereby were included in the note first _
described above. Said supplemental note or notes shall bear interest at the rate provided for in the principal indebtedness
and shall be payable in approximately equal monthly payments for such period as may be agreed upon by the creditor and
debtor. Failing to agree on the maturity, the whole of the sum or sums so advanced with interest thereon at the rate
provided for in the principal indehtadnass shall ha dus and pavable thirty (30) days aftsr domand by the creditor. In no
event shall the maturity extend beyond the'ultimate maturity of the note

e Y ¢ a¢
Document 1s
10.'1f the proceeds ¢ vade ay the Mortgagee to the Mortgagor, the repe hich is hereby secured, or
sny part thereof, or any mme{;ﬁ ﬁ:] ibj&smn Iy ctly. to pay ott, discharge,

or satisfy, in whole or i Er}or lien or encumbrance upgn said premises above der ; or any part thersof, then

pi
the Mortgagee shall be subrc ot pﬂﬂ%ﬂﬁﬂ% e mucﬂﬁs o :umbrance.
the Lake County Recorder!

11, If any default be made in the payment of tha instaliments provided for In persgraph 3 heraof, or in the performance

ot any other covenant this mortgags ot i the iotd secured hereby, whengthe same payable or the time of
performance has arrived, 5 above provided, then il the remainder of the aforesaid principal sums with all arrearages of
interest, and sums payabls pursuant (o the provisions hereof, shall, at the opt ' sald Mortgagee, become immediately

payable, and the Mortgagea shall have the right to foreclose this mortgage, anything hereinbafore or in said note contained
to the contrary notwithstanding, and any failure exerciso said option shall not constitute @ waiver of the right to
exercise the same in the cvent of sequent default.

12, it proceedings to {creclose this mortgage be institutod; Yis Mortgagee may apply for the appointment of a receiver
{and the Mortgagor hereby consents to the appointmeet-oF a résciver if there has been any default in the performance of
any of the conditions of this mortgage), and such raceiver is harebycaithorized to take posse n of the real estate above

described, collect any re scrued, or to accrue:whether in-monsy or kind, for the usa « dancy of said premises by
any person, firm or co or may let or lease said premises or any part ‘lur ve the rents, income and
profits therefrom, and | Q subject to thevardaisiof the court, or the >f, for the benefit of the
Mortgagee, pending the said proceedings) ind‘durlng any periog for the redemption from
any sale ordered in sald te It 18 mortgaged property or

its adequacy to secure or discharge the indebtedness due or to become due or the solvency of the Mortgagors. in the event
of a default in any of the conditions of this mortgage the Mortgagee is also expressiy given the right to take possession of
and hold the mortgaged premises with or without process of law and collect the rents and profits therefrom, applying the
same to the charges and payments due under the conditions of the mortgage so long as a default shall continue, and such
taking possession shall in no way waive the right of the Mortgagee to foreclose this mortgage because of a default.

13. No sale of the premises hereby mortgaged, no forebearance on the part of the Mortgagee or its assigns, snd no
extension of the time for the payment ot the debt hereby secured given by the Mortgagee or its assigns shall operate to
release, discharge, modify, change or affect the original liability of the Mortgagor herein sither in whole or in part, nor
shall the full torce and effect of this instrument be altered thereby.

14. Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take the said lien
subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured without obtaining
the consent of the holder of said junior lien and without the lien of this mortgage losing its priority over any such junior
lien,

15. In the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient to
pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a deficiency
judgment.

Notice of the exercise of any option granted to the Mortgages herein, or in the note secured hereby, is not required to
be given, All sums payable hereunder shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees,
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If-the indebtedness secured hereby be gusranteed or Insured under Title 38 United States Code, such Title snd
Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and lisbilities of the parties.
hereto, and any provisions of this- or other instruments-exacuted in connection- with said indebtedness which are
inconsistent with said Title or Regulations are hereby amended to conform thereto,

The covenants herein contained shall bind, and the benefits and advantages shall inure to; the respective halrs,
executors, admlnlmatou, successors, and assigns of the partiss hereto. Whenever used, the singular number shal) Include
the pluul, the plural the singular, the use of any gender shall include all ganders, and the term “Mortgages” shall include
any payes of the indebtednéss hereby secured or any transferes thereof whather by operation of law or otherwise.

IN WITNESS WHEREOF, the said Mortgagor has hereunto set

hand and sesl this 20TH
day of AUGUST , 18 92,
. s
TERRRA. SKAGGS.)
This instrument was prepared by SUSAN l{l- BRISTOW
| | Document is
STATE OF INDIANA, 0 q :

COUNTY OF LAKE

This Document is the property of

Before me, tho undersionad,

LAKE
AUGUST

of
of

acknowledged the execution of {

Witness my hand

My commission expires (

County of reside
RECORD AND RETU
LAKE MORTGAGE C
P.O. BOX 10768
MERRILLVILLE, I

:
2
5
E |

MORTGAGE

| official seal

NOT OFFICIAL!

thel¥ikée E¥Anty Reco

rder
County of the Smo of Indiana
, bersonally appeared

,18 92
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NOTICE' THIS LOAN IS NOT ASSUMABLE WITHOUT THE AP
THE DEPARTMENT OF YETERANS AFFAIRS OR lsl)'S AUTHl}BO?Uggl()) Xé%l?’ll‘:

THIS ASSUMPTION POLICY RIDER is made this 20TH dayof AUGUST, 1992 , and

is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Daed to Secure Debt

{"Instrument*) of the same date herewith, given by the undersigned (“Mortgagor*) to secure the Mortgagor's Note ("Note”) of
the sams date to

LAKE MORTGAGE COMPANY, INC.

, its successors and assigns
("Mortgagee*) and covering the property described in the Instrument and located at:

2841 - 42ND STREET, HIGHLAND, INDIANA 46322

Doctimiént 1s
Notwithstanding. anythi Off t-forth in the: ortgages an > here cknow an
agrees to the fo'llowylng va’f 6FﬂfﬁfA ! trebv e todaee and
GUARANTY: Should the Depar (ERESIVERFIERRIRE 15 RE LGS &f anty-in tull amount within 60 days

from the date that this foas wouldmmwamumm commitied bpon by the Department of
Veterans Affairs under ihe provisions of Titie 38 of the U.S. Code “Veterans Benefits®, th Aortgages may daclare the
indebtedness hereby secured at once due and paysbls =nd may foreclose Immadiztaly or may exercise any other rights
hereunder or take any other proper action as by law provided

TRANSFER OF THE PROPEATY: I r sny part of the Property or any intere: sold or transferred, this loan may be
declared immediately due and payable upon transfer (*assumption®) of the proparty securing such loan to any transferee
(“assumer”), unless the acceptsbility of the assumption and transfer of this loan is established by the Department of
Veterans Affairs or its authorized pursuant to Section 18 Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption®) of the property: shﬂl iiitd;bg subject to additional covenants and agreements as set
forth below: ' 5K

L_(s)’ASSUMPTION FUI *cE] A fee equal tolore-haif of 1 aercent (.50%) of ¢he ur incipal balance of this loan
as of the date of transf soperty shall bepayebla at the tims of transfer (o ¢ joe or its authorized agent,
as trustee for the Depar scons Affairs. Ttheransurer fails to pav thiz e of transfer, the fee shall
constitute an additional yady secured by thit tistrument, shall be ) rate herein provided, and,
at the option of the mo bt C all be immediately due and

payable. This fee is automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 1829 (b).

|:b):ASSUMPTION PROCESSING: CHARGE:| Upon application for approval to allow assumption and transfer of this loan, a
processing fee may be charged by the mortgagee or its authorized agent for determining the creditworthiness of the
assumer and subsequently revising the holder’s ownership records when sn approved transfer is completed. The amount of
this charge shall not exceed the lesser of the maximum establiched by the Department of Veterans Attairs for a loan to
which Section 1814 of Chapter 37, Title 38, United States Code applies or any maximum prescribed by applicable State
law,

I:‘_lc) ASSUMPTION:INDEMNITY. LIABILITYﬂ if this obligation is assumed, then the assumer hereby agrees to assume all of
the obligations of the veteran under the terms of the instruments creating and securing the toan, including the obligation ot
the veteran to indemnify the Department of Veterans Affairs to the axtent of any claim payment arising from the guaranty
or insurance of the indebtedness created by this instrument.

/

IN WITNESS §HEREOF, Mortgagor(s) has executed this Assumption Policy Rider.

(Seal) {Seal)

TERR& A. SKAGGEN Mortgagor Mortgagor
(Seal) {Seal)

Mortgagor Mortgagor

(10/80) DPS 442
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