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—— ThisMortgage (*'Security Instrument"’)is given on AUGUST 14TH, 1992 ‘
The Mortgagoris MARY BETH HANCHAR , A SPINSTER 3 E‘ 4
IO
o = hed
m S,
whose addressis - TREET, HAMMOND, INDIA v < é’g‘;
Document 1s i8N g
ool
NOT OFFICI®&RE?Y Instrumemnsg%mo Zor
UNITED SAVI| ASSN OF TEXAS FSB s :
This Document is the property of S =
whichisPrganizedandc if ‘undcr'fﬁé"ﬂ%[ke(]-&ﬁ R‘é’&ﬁiﬂer' , and whose
addressis:  3p00 SOUTHWEST FREEWAY, #2 HOUSTON, TEXAS 77087
““Lender'"), Borrowe rowes Lender the principal sum of:

FIFTY ONE THOUSAND THREE HUNDRED EIGHTY ONE AND 00/100Q

DO"&I’S(U S.§ *¥RS1 3B )
This debt is evidenced by Borrower's note dated the same date as this Security Instrument (*‘Note'"), which provides for
monthly payments , with the full debt, if not paid earher,&q&ﬁﬁﬂm ableon  SEPTEMBER 1ST, 20822 .
This Security Instrument secures to Lender; (a) the K@W ‘.t'&f/“ﬁ; debt evidenced by the MNote with interest, and all

renewals, extensions and imadifications; (b) the pa t of all othef'sems, with interest, advarnced under paragraph6to

protect the security of ti ity Instrument; ang] td) theperfor: ée of Borrower’s coye ind agreements under

this Security Instrument fote. For this purﬁgsé‘ Boiiower dbe&%ereby mortgage conveyto Lender the

following described pro I LAKE m r | County, Indiana.
LOT 15, EXCI ST 'S FEETY ‘FHW*EDF AND . FEET OF
LOT 14 IN BI Ol E CITY

OF HAMMOND, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 29 PAGE
72, IN THE OFFICE OF THE RECDRDER OF LAKE COUNTY, INDIANA.

P.I.N. #34-339-15

JI4-339~-15
whlchﬁ\astﬁea%drcss 1703 171ST STREET HAMMOND
|Street) [City)
Indiana (“‘Property Address'’);
A

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the *‘Property."’

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subjcct to any encumbrances of record. [0
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1. Payment of Principal; Interest and Late Charge, Borrower shall pay when due the prineipal of, and interest on,
the debt evidenced by the Note and late charges due under the Note,

2, Monthly payments of Taxes, Insurance and Other Charges, Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late churges, an instaliment of any (w) Ay i
special assessments levied or to be levied against the Property, (b leasehold payments or ground rents on the Property, wd
(c) premiums for insurance required by Paragraph 4,

Each- monthly installment for items (), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonubly
estimpted- by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixih o the
estimated” amounts, The full annual amount for cach item shall be accumuluted by Lender within o period ending one
month before an item would become delinguent,  Lender shall hold the amounts colleceted in trust 1o pay items (a), (b) wd
(c) before they become delinguent,

If at-any time the total of the payments held by Lender for items (n), (b) and (), together with the future monthly
payments:for such items payable to Lender:prior to the due dates of such items, exceeds by more than one-sixth the
estimuted amount of payments required to pay such items when due, and il puyments on the Note are current, then Lender
shall either refund the excess over one-sixth of the estimated payments or crm?il the excess over anessiath of the estimuted
payments to subsequent payments by Borrower, at the option of Borrower. 1 the total of the payments made by Borrower
for item (), (b), or (c) is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to
make up the deficiency on or before the date the item becomes due,

As used in this Sccurity Instrument, "Sccretary” means the Secretary of Housing and Urban Development or his or her
designee: In any year in-which the Lender must pay a-mortgage insurance premium to the Seeretury, each monthly payment
shall also include either: (i) an installment of the annual-mortgage insurance premium to be paid. by Lender to the
Secretary, or-(ii) a monthly charge instead of s mortgage insurance premium if this Security Instrument is held- by the
Sccretary, Each-monthly installment of the mortgage insurance premium shall be in an-amount sufficient to accumulute the
full annual mortgage insurance’ premium- with Lender one month prior to the date the full annual mortgage insurance
premium is due to the Secretary; or if this Security Instrument is held by the Secretury, each monthly charge shall be in an
amount equal to one-twelfth of one-half percent of the outstanding principal balance due on the Note,

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account
shall be credited- with the balance remaining for all installments for items (1), (b) and (¢) and any mortgage insurance
premium installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any
excess funds to Borrower, Immediately prior to n foreclosure sale of the Property or its acquisition by Lender, Borrower's
account shall be credited witl bal maining Tor all'install foritewms (a), (b) and (c)

A

3, Application of Wingis-uiideiParagraphsdaajichgsho N ler as follows:
FIRST, to the mor p -mﬂﬂ“ﬂwn kSecich thly charge by the
Secretary instead ¢ y'mortgage insurance premium,

SECOND, to any | @\ W o KPS OrgrondEei:. o d and other hazard
e OFPFFCTAL!

glircds
THIRD, to interest u ' .
FOURTH, to amortiza ;F wﬁﬂl .\‘Fb}m‘m& is the property of

FIFTH, to late chasges due undc:tth@lgua ke Coun ecorder!

4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now
in existence or subsequently erected, against any hazards, casunltics, and contingencies, including fire, for which Lender
requires insurance, This insuranc I'bem he an mnd for Isthat Lender requires, Borrower
shall-also insure all improvements ofi the Property, whether now iexisiciee or subisequently erecied, ngainst loss by floods
to the extent required by the Secretary, All insurance shall be carried witltcompanies approved Lender, The insurance
policies and: any renewuls shall.be held by Lender and shall inelude 1088 piyabl uges in favor of, and in a form
acceptable to, Lender.,

In the event of loss, Borrower shall give Lender immedinte notice by muil. Lender may muke proof of loss if not
made promptly by Borrower, Euchinsuranee compuny coneerncdis ereby authorized and direcied to-make payment for
such loss directly to Lender, instead of to Borrower _.‘uito Lender joindg, All or any part of the insurance proceeds may be
applicd by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order dsoPirigripi 3, and then to prepayment of principal, or (b) to the
restoration or repair of the dumaged property. Any wfiigation 0 proceeds 1o the principal shall not estend or postpone
the due date of the month!ipayments which are reféctd o in Pasageaph 2, or change the amodnt of such payments. Any

excess insurance proced op an amount requirdEH0 passriEOIsEKding indebledness ond - Note and this Security
Instrument shall be paid ity Tegally entitleithon 162

In the event of fo f.his Security InSERERET OtGEr unsler of tile 1o Ay that extinguishes the
indebtedness, all right, | sUol Borrower fomEGwiiioge policies th [or o the purchaser.

5. Occupancy, | Saintenunce andApareeton of the Pro r's Loan Application;
Leascholds. Borrower ~ i e 1 ‘ Bor dence within sixty days

after the execution of this SUCCUTILY IlSTUHCHE W0 S CoRbiiieio-oecapy the t Py & Borrowers pfh\Cipi\l residence
for at least one year after the date of occupancy, unless the Seeretary determines this requirement will cause undue hardship
for Borrower, or unless extenuating circunistances exist which are heyond Borrower’s control. - Borrower shall notify
Lenders of any extenuating circumstances, Borrower shall not commit waste or destroy, damage or substantially change
the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Praperty it the
Property is vacant or abandoned or the toan is in default, Lender may take reasonable action to protect and preserve such
vacant or abandoned Property.  Borrower shall also be in default i Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed 10 provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited 1o, representations conceming
Borrower's occupancy of the Property as a principal residence, 1 this Security Instrument is on a leasehold, Borrower shall
comply with the provisions of the letse. 1F Borrower acquires fee title to the Property, the feasehohd and fee title shall not
be merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and impositions that are not included in Paragraph 2. Bonowey shall pay these obligations on
time directly to the entity which is owed the payment, If failure o pay would adversely affeet Lenders interest in the
Property, upon Lender's request Borrower shall promptly furnish to Lender reeeipls evidencing these payments,

If ‘Borrower fails to make these payments or the payments requited by Paragraph 2, or fails 1o perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that nay significantly aftect
Lender’s rights in the Property (such as a proceeding in bankruptey, for condemmition o to enforee laws or regulitions),
then Lender may do and pay whatever is necessary to proteet the value of the I’rnpcuz’ and Lenders vights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower aid be seeured
by this Security Instrument. These amounts shatl bear interest frony the date of disbursement, at the Note rate, and at the
option of Lender, shall be immedintely due and payable,

7. Condemnation, The proceeds of any award or claim for damages, direet or consequential, in connection with any
condemnation or other taking of any part of lﬁc Property, or for conveyanee in place of condemmation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indcfnlcclncss that remaing unpaid under the Note and this
Sccurity Instrument, Lender shall apply such proceeds (o the reduetion of the indebtedness under the Note und this Sccurity
Instrument, first to any dclin?ucnl amounts applied in the order provided in Paragraph 3, and then to prepayment of
principal, Any upplication of the proceeds to the principal shall not extend or postpone the due date of the monthly

m’m "{\. s {page 2 of 4 pager)




payments, which are referred 1o in Paragraph 2, or change the amount of such puyments,  Any excess proceeds over un
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shull be paid to the entity
legally entitled thereto,
8. Fees. Lender may collect fees and charges authorized by the Secretary.,
9, Grounds for Acceleration of Debt,
(a) Défault, Lender may, except as limited by regulations issued by the Seeretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Sccurity Instrument if
(i) Borrower defaults by failing to pay in full any monthly payment required by this Seeurity Instrument prior
to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a.period of thirty days, to perform any other obligations contained in:this
Security Instfument,
(b) Sale Without Credit Approval, Lender shall; if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) All'or part of the Property, or a beneficial interest in a:trust owning allior part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(i) The Property.is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantce does so: accupy the Property ‘but his or her credit has not been approved: in accordance
with the requirements of the Secretary,
(c):No Waiver. If circumstances occur that-would permit-Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not-waive its rights with respect to subsequent events,
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender
rights, in.the case of paymeént defaults, to.require immediate: payment in: full and¢foreclose if-not:paid, ‘This
‘Security Instrument does not authorizé acceleration or foreclosure if not permitted by regulations of the Secretury,

(e) Mortgage Not Insured. Borrower agrees that should this Securigy Ingtamengand the note secured thereby not
be cligible for insurance under the National: Housing Act within from the
date hereof, Lender may, at its option and- notwithstanding anything in Paragraph 9, require immediate pnyment in
full of all sums secureg by, fig7Sqeprity Instrument. A written statement of any authorized gent of the Secretary
dated subsequent to- from the date hereof, declining to insure this Security
Instrument and the note secured thereby, shall:be deemed conclusive proof of such incligibility, Notwithstanding
the foregoain wrunee is solely due to

Lender’s fail A ,@mm; il
10. Reinstate ef hag 3 i dgﬂns‘.\ ayment in full because
of+Borrower's failur A ﬁwﬂmr itm N ight applies. even ufter
foreclosure proceed: N reinst Setr, 51 Al EOWCT der in o fump sum all

amounts required 1o Borrower’s account current including, to the extent they are obliy of Borrower under this
Security Instrument, (oreclos(f@leasts Bid yessopublemnd i;ssbine ) s penses properly associnted with
the foreclosure procceding, #Upon reinstaiement by Borrower, thi 'ygcuri:?é\stru ient-and. theabligations that it secures
shall remain in effect s if Lender Radfib ] CiR T vever, Lendcr is not required to permit
reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings within two
years immediately preceding the commencement of a current foreclosure proceeding, (i) reinsiatement will preclude
foreclosure on differcnt ground futu ) reinstate i advers the priority of the lien created by
this Sccurity Instrument,

11, Borrower Not Rcleased; Forbearance by Lender Not o Waiver, | Extension of tlie time of payment or
modification of amortization of ;ums secured by [this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate 1o relcase the liability of the original Borrower or Borrower's successor in interest, Lender
shall not be required o commence proccedings sgainst any successor in intercst or refuse 1o exiend time for payment or
otherwise modify amortization of the sums secured by this Sceurity Instrument by reason of any demand made by the
original Borrower or Borrower 2ssors in interest. Any for 1we by Lender in exereising 1y right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and SesEeali.jability; Co-Signers. The covenints and agreements of
this Security Instrument shall bind and benefit the sugcdssorswad nssigns of Lender and Borrower, subject to the provisions
of Paragraph 9.b. Bowowers covenants and agre@mtnts shalbBegoint and several, Any Botrower who co-signs this
Security Instrument loes not execute the Note {a) is-co-sipnigithis Sccurity Instrumen 1o mortgage, grant and
convey that Borrowc est in the Property underthe lerms-of thisiSecurity Instrument; (i personally obligated to
pay the sums secure: Security Instrumentfgind (ciagrecs that Eender and any olu :r may agree to extend,
modify, forbear or v ommodations wittirégard 10\thedemss of this Security r the Note without that
Borrower’s consent,

13. Notices. . rvower provided totinttis*Security Instry 1 hy delivering it or by
mailing it by first ¢ licabl i ] hall be directed to the
Property Address or any oiher addicss Boirower designaies by notice to-Ledider, Any notice o Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower,  Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph,

14. Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the
Note are declared to be severable,

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Sccurity Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs cach tenant of
the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrower’s
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Sccurity Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property: and (c) each tenant of the Property shall pay all rents due and unpaid to
Lender or Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach,  Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

(page 3 of 4 pages)
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NON-UNIFORM COVENANTS, Boarrower and Lender further covenant and agree as follows:

17. Foreclosure:Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicinl proceeding, and any other remedies permitted by applicable law. Lender shall be
entitled to collect-all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence, .

18. Release, Upon-payment of all sums secured by this Security Instrument, Lender shall release this Sceurity
Instrument without charge to Borrower,

19. Waiver of Valuation and Appraisement. - Borrower waives all right of valuation and appraisement,

Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Sccurity Instrument, the covenants of cuch such-rider shallsbe incorporated:into and' shall amend. and supplement the

covenants and agreements of-this Security Instrument as if the rider(s) were in a part-of this Security Instrument:
[CheckK-applicable box(es)).

D Condominium Rider D Graduated Payment Rider D Growing Equity Rider
D Planned Unit Development Rider D'Olhcr'ISpccify]

BY SIGNING BELOW, Borrower. accepts and agrees to the terms contained in pages 1 through 4 of this Security
Instrument and.-in any rider(s) executed by Borrower and recorded with it,

Witnesses: N \ﬂ?/ l« '4‘/ / / '/Lc,/d/L

— T (Scal)

- Docume Bomover

- NOTOF S )
Borrower

This Document is the property of
the Lake County Reeordert————————— (5ci)

- (Scal)
Borrower
STATE OF INDJIANA, LARE Countyssi’ LAK
. . ::’ 'A
.. Onthis- ~ 18k AUGUST, 1992 , before me, the undersigned, a
Notary Public in‘and for'said County; personally appeared Mary Becn Hanchar
3 .und‘uq@";pwlcdged the exeention ol the foregoing instrument,
e J‘n...’b: \ . ::' s
W‘mess~my Hand’s hseal’ C \
My Commission expire: ' ~
> “C__}( &O
CINDY KRUTH Corina Castel Notary Public
1301 N. Bassuood. lot:h Floor
,ﬁ‘ burg, P Resident of Lake County
15 In§ rumcﬁ was prcparc( by:
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