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FHA MORTGAGE ‘
B FITA CASE NO; |
STATE OF INDIANA | 151-4135339~703; [
This Mortgage ("Sccurity-Instrument?) is given-on AUGUST 18TH 1992 .
The Mortgagar. is

TOM L. CHILDERS AND DANA C, CHILDERS, HUSBAND: AND WIFE,

whose address is

8151 ROBERTSON | H .‘J,)Qcmnent 1S
_ NOT OFFICrALL) ~ ity Instruricit is given 10
INDEPENDENCE ONE . MOF Tﬁfs%%%ﬁi%t%“fﬁ%%ﬁ%m%f P

whichiis organized and ¢xisting underithedadisafofr Eugaanty Recorder! ,and whose
addfessis 300 GALLERIA OFFICENTRE, SOUTHFIELD, MI 48034

(*Lender®), cr owes Lender the principal sum of
SIXTY TWO THOUSAND TWO HUNDRED ANL 30/100.
Dollars (U.S. $ 62,.200.00 ).
This debt is evidenced by, Borrower's note dated the same date as this- Security Instrument: ("Note"), which provides for
monthly payments, with the full debt, if not paid earh fneuatp yable on SEPTEMBER 18T, 2022

This Security-Instrument sccures o Lender: (a) 1l ¢ debt evidenced by the Note,. with interest, and:all
rencwals, extensions ai ifications; (b) the pavmnent-ofeall oth®ssums, with intercst, 2 ced under-paragraph 6 1o

protect the security of | rity Tnstrument; angi(@X the-pesformanes of Borrower’s cor nd agreements under this.
Sccurity Instrument an - this purpose, ‘Boower does’ hereby: moriz 1d convey to Lender-the.
following described prc in L A’ﬁg{,j’fﬁj"\\%@“ County, Indiana:
LOT 40 IN BLOCK sroraTon HRame 13 10 7 5 AND

LOTS 1 To 50 ;N PV [ 3% “L\“‘\Dl\ LR S YASANR Y A ALY f-l‘ ‘Ill:' e WwIrey wa .--'..-P‘AND'
AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 29 PAGE 63, IN THE OFFICE
OF THE RECORDER OF LAKE COUNTY, INDIANA.

which has the address of 8151 ROBERTSON PLACE HIGHLAND
[Street) |City)

Indiana 46322 ("Property Address");
(Zip Code]

TOGETHER WITH all the improvements now or hercafter crected on the property, and all casements, rights,
appuricnances, rents, royalties, mincral, oil and gas rights and profits, water rights and stock and all fixturcs now or
hercafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument, All of the

foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the cstate hereby conveyed and- has the right 10
mortgage, grant and: convey the Property and that the Property is unencumbered, except for cncumbrances of - record.
Borrower warrants and will defend generally: the title 10.the Property against all: claims and demands, subjcct 10 any

cncumbrances of record, o1
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_'I-Payment of -Principa), Interest and Liate Charge,  Borrower shall:pay when duc the principal of, and.iriterest on,
the debt evidenced by-thc Note and lte charges due under the Note,

2, Monthly Payments of Taxes, Insurance and Other Charges;  Borrower shall include in- cach monthly_payment,
together- with :the- principal -andiinterest as set forth -in-the Note and any-late charges, an installment of any (a) taxcs-and
special assessments levied or 1o be levied against the Property, (b) leaschold payments or ground rents on the'Property, and
(c) premiums for.insurance required by Paragraph 4, ‘

_ Eachimonthly. installment for. items :(a), (b) ands(c) shall. cqual onc-twelfth=of the annual amounts, as: reasonably
estimated by Lender, plus an-amount sufficicnt to maintain an addiuonal balance of not-more than one-sixth of the estmated’
amounts, The'full annual amount for cach itein shall be accumulated by Lender: within-a period ending one month before an
item would:become delinquent. Lender. shall hold the amounts collected :in trust. to: pay items. (a); (b):and (c) before they:
becorme delinquent.

If at any time’the total of the payments: held: by Lender for items (a), (b) and’(c), together with -the: future monthly
payments for such items payable to;Lender-prior to- the duc dates of+such: items; exceeds by . more: than -one-sixth the
cstimated amount of: payments required to J:ay. such.items when:due; and:if payments on the Note-are current;‘then Lender
shall cither refund, the excess over onc-sixth. of the cstimated payments or credit the cxcess:over one-sixth of: the cstimated
payments to subscquent payments by- Borrower, at:the option of Borrower. If the total of the payments-made by-Borrower
for.item '(a), (b), or (c) is:insufficicnt to:pay the item:when due, then' Borower shall pay to Lender.any. amount necessary to
make up the deficicncy on or before the date the item becomes due,

(Asiuscd in this Sccurity Instriimicnt,, "Sccretary” means the Sceretary-of Housing and Urban Development:or-his-or her
designee, In any year in which: the Lender-must pay a:mortgage insurance premium to the Sceretary;:cach monthly payment
shall‘also include cither: (i)-an installment of tic annual mortgage insurance premium:to be paid by Lender to the Secretary,
or'(ii) a monthly charge instcad:of a mortgage insurance-premium if this Sccurity Instruinent is licld by the Secretary, Each
monthly installment ofthe- mortgage insurance .premium: shall be in:an amount sufficient to accumulate: the full annual
mortgage insurance premiim with Lender one month. prior (0 the date the full‘annual mortgage insurance premium is duc to
the Scerctary; or if this: Security :Instrument is.held by the Sccretary, cach monthly. charge- shall be in:an amount cqual to
onc:twellth of. onc-half percent of the outstanding principal balance duc on the Note,

If Borrower. tenders to Lender thefull payment-of all sums: sccurcd by. this Sccurity - Instrument, Borrower's account
shalltbe credited withtthe- balance remaining-for all installments for<items: (a), (b) and (c) and‘any mortgage. insurance

premium installment that Lendér hias not become gblig?tcd‘-to‘p?y 10 gic '§_cc_rgt§1_1fy! and Lender shall promptly refund any

excess funds to Borrower Tmmediately prior to a foreclosuresa per iisition by Lender, Borrower's
account shall be creditc >fegnaining for allinstallments for items
-Application of | Eqwmis der as follows:
SEIRSI,‘ to: the r(;m sce premium to be paid by Lender to the Scer ¢ monthly charge by the
ccretary, instead’o ' Urgrnoe Preming
SECOND, -to:any Amm MJEWJ I , flood’ and other hazard

;'{‘fi‘{{{"‘n?';g’ {:’,‘;}2;‘, ot jgﬁ’éﬂaocument is the property of

FOURTH, to amortization of the pri i%ﬁ[&c‘ Nk '

FIETH; to late chargcsdue under: ﬁc lc‘lo : 857 Recorder!

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now
in. existence or_subscquently: erecicd, agains | s, casualtics, and: conti ics, including fire, for which Lender
requires insurance; This insurance shall-be maintzined in the amounts and for the periods that Lender requires. Borrower
shall-also insure all improvements on the Property, whether now in exisicnce or subsequendy erccied, against loss by floods
to_the extent: required:by the Secretary. Al insurance shall be carried: with companics approve )‘y Lender, The insurance
policics and any-rencwals shall be hicld by Lender and®shall include loss payabie-clauses in-favor of, and‘in-a form
acceptable to, Lender,

In the cvent of loss, Borrower sha!l give Lender immedialce notiee by mail, Lender may make proof of loss if not made
promptly by Borrower. Each. insurancc.company concemed is. herchy authorized and directed 1o make payment for such
loss dircctly to Lender, instead of to Borrower and (o Lender jointly, All or any part of the insurance proceeds may be
‘qpplicd by Lender; at its option, either (a) to the reduction of theandebtedness under the Note and this Security Instrument,
irst to: any. delinquent wnotnis applied in the orderoi-Paragedgh<3, and then o prepaymentof principal, or (b):to: the
restoration-or repair of the damaged property. Any-agpiication of teroceeds o the principal-shall not extend or postpone

the due date of the me payments which arc fgfared =0 iniParsgsaph 2, or change the t of such payments, Any
excess insurance proce ~ an amount requiredito pay. alt outstasding indebtedncss ¢ Note and this Sccurity
Instrument shall be paic ity lcpally entitled theselo,

In the cvent of fo his Security- Inscumeat.o5-other transfer of 1L rty - that extinguishes the
indcbtedness; all right, of Borrower in astd ia-insurance policics in f o the purchaser,

5. Occupancy,, P it 1" Protection” of the P ar's Loan Application;

Leaseho‘ds. BOITO\\\» Sidis KCupy, Colabiisi, and use Wwic I TOpCivy -as-o0ITOWCl 5 principai scsidence within Sixty days
after the exccution of this Sccurity Instrument and shall continue to.occupy the Property. as Borrower's principal residence
for at lcast onc ycar after the date of occupancy, unless the Sccretary determines this requircment will cause undue hardship
for Borrower, or unless extenuating: circumstances cxist which arc beyond Borrower's control, Borrower shall notify
Lenders of-any extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially change the
Property or. allow the Property to deteriorate, rcasonable wear and- tear excepted, Lender may inspect the Property if the
Property is vacant or abandoned or the loan is in default. Lender. may. take reasonable action to protect and preserve such
vacant or abandoncd-Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially falsc or inaccurate information or statements to Lender (or failed to ‘provide Lender with any material
information) in conncction with the loan cvidenced by the Note, including, but not limited to, representations concernin
Borrower's.occupancy of the Property as a principal residence. If this Sccurity Instrument is on a leaschold, Borrower shall
comply with the provisions of the leasc. If Borrower acquircs fee title to the Property, the lcaschold and fee title shall not be
merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental
or municipal charges, fincs and impositions that are not included in Paragraph 2, Borrower shall pay thesc obligations on
time directly to the entity which is owed: the payment. If failure to pay would adversely affect Lender's interest in the
Property, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Sccurity Instrument, or there is a legal procceding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations),
then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property,
including payment of taxes, hazard insurance and other itcms mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be sccured by
this Sccurity Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option
of Lender, shall be immediately duc and payable, o L

7. Condemnation, The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indcbtedness that remains unpaid under the Note and this
Sccurity Instrument. Lender shall apply such procceds to the reduction of the indcbtedness under the Note and this Sccurity
Instryment, Tirst to any delinquent amounts applicd in the order provided in:Paragraph 3, and then to prepayment of
principal. Any application of the procceds to the principal shall not extend or postpone the duc date of the monthly
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payments, which are referred -to in Paragreph-2, or change the amourit of such. payments, Any -cxcess' proceeds-over an
amount-required to pay all outstanding indcbiedness under the Note and this Sccurity Instrument shall be paid:to-the entity
legally cntitled thereto,
8, Fees, Lender may collect fees and charges authorized by the Sccretary.
9. Grounds for Acceleration of Debt,
(a) Default, Lender may, except as limited by regulations issucd by the Sccretary. inthe case of payment defaults,
requirc immediate payment in fullof all:sums sccured by this Sccurity Instrument if:
(i) Borrower defoults:by. failing to pay in.full any monthly. payment required:by. this Sccurity Instrument prior to
or on the due date of the next monthly payment;or
(ii) Borrower defaults by failing,Mor a-period-of thirty days, to perform-any other obligations contained:in this
(b)‘Ssccluri‘l%l:l‘strunécrzt&“ A I, Lender shall, if ted b I
‘Sale:Without Cr pproval, nder shall, if permitted by applicable law and:with the prior approval of
the Sccretary, require imgncdu’z,nc payment in-full of all the sums sccured by this Securitylnstmmcmr;f : P
(). Allforzpart of the'Property, or-a beneficial interest in a trust owning all or:part of the Property, is sold or
otherwise transferred (other than by devisc or-descent) by the Borrower, and
(ii)sThe Property is-not occupicd by the purchaser or-grantce as his or her princifal fesidence; or the purchaser or
-grantee’ docs so occupy the Property butthis or her creditzhas not beensapproved inraccordance with the
requirements of the Sccretary,
(¢) No Waiver, If circumstances=occur that would permit -Lender tocrequire imincdiate paymentzin full, but
Lender doces not require such payments, Lender docs not waive its rights with respect to subsequent events,
(d) Regulations of HUD Secrétary, In many circiimstances regulations. issucd by the Secrctary will limit
Lender's rights; in the case of payment defaults, to require immediate payment in full:and'forcelose if not paid, This
Sccurity:Instrument does not authorize acceleration or foreclosure if not permitied by regulations of the Sccretary.
() Mortgage Not Insured, Borrower agrees.that should this Sccurity Instrument and the note secured’thereby not

-be-cligible:for insurance under the National' Housing Act within 90 (NINETY) DAYS from  the
date hereof, Lender may, at its option:and notwithstanding anything.in-Paragraph'9;require immediate payment:in
fall ‘of all sums sccurcd: by this Sccurity. Instrument. A- written statement of any authorized agent of the Scerctary
dated: subsequent:to 90 (NINETY) DAYS from: the- date hereof, declining to insurc this Sccurity

Instrusnent and thereby, shiatl-be deemed conclusivey bility: Notwithstanding the
forcgoing,. thi: L Dogegerciscdiny Lender whenetlic: ix siranceris+solcly duc to.
Lender's faiu R Aaa BRARM ARG b i

10, Reinstatemen v i i i r eguire s payment-in full:becausc
of=Borrower's failure o Nmﬂﬂﬁﬁi@'ﬁ&mh ; pig)l'n applics:‘cven. after
forcclosurc proceedin| mstiyated: _To reinstate the Sccurity Instrument, Borrovc) s nder in a lump sum all
amounts required tobring £ Tker's o omennitcisd e  aefobligations of Borrower under ‘this
Scciirity Instrument, foreclosure costsand: nablg-and cusiomagy atlorneys’ fcgs and expenses properly. associated with
the foreclosure proceeding: Upon re : b\Qf,DXh ty ment and:ihe obligations: that it secures:
shall remain in cffect ps if Lender had not required immediate payment in: full. However, Lendcr-is-not required to permit
reinstatement if: (i) Lendor has aceepted reinstatement after the eommencement of forcelosure procecdings within two years:
immediatcly preceding the commencement oL a currea foreclosuie proceeding, (i) scinstatement will preclude foreclosure:
?n diffcrent grounds in e futurc; or (iii) reinstatcment will adversely affect the priority of the licn created by this Sccurity
nstrument.

11; Borrower. Not Released;:korbeavance by Lender Not a:Waiver, Extcnsion of the time of payment or
modification of amortization of the sums seeured by this Security Instrument granted by Lender (o any successor- in-interest
of Borrower shall not operale (o releasc the liability-of the original Borrower or Borrower’s successor in interest. Lender
shall not be required o commie) ceedings against any st rdn intercst or refuse to cxlend:time for payment or
othcrwisc modify amortization: of the sums sccured by this Sceurity- Instrument by reason of any- demand made by the
original Borrower or Borrower's successors in interest. Anyifoshearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any righbfnzainedy <

12; Successors and Assigns Bound; Joint and:Several Liabitisy; Co-Signers. The coverints and agreements of this
Sccurity. Instrument shall bind and benefit the sucsesgors and-assignscof: Lender and Borrow bject to the provisions of
Paragraph 9.b. Borrow venants and agreemants shadl be-jointand several, Any Bon 'ho co-signs this Sccurity
Instrument but does nc e Note: (a) is co-signing this Segurity Instrument only gc; grant and convey that
Borrower's interest in’ » under the ternisiofiihis' Secarity- Instrument; (b) | 1ally obligated to pay. the
sums sccurcd by this S 1ent; and (c) agressiat\licnder and any othet - agree to extend, modify,.
forbear or make-any- wilh-regard to the'terms of this: Scon r the Note- without- that
Borrower's consent,

13; Notices, Any notice:to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
mailing it by: first class mail.unless applicable law requires use of another method. The notice shall- be directed to the
Property Address or any. other address Borrower. designates by notice to Lender. Any notice to' Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designates: by notice- to' Borrower. Any.- notice

mu\lrjdc&l for inhthis Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided-
in this paragraph, :

14; Governing Law; Severability.  This Sccurity Instrument shall be governcd by Federal law and the law of: the
jurisdiction in which the Property is located, In the cvent that any provision or clause of this Sccurity Instrument or the Nole
conflicts wilh=applicablc law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are
declared to be severable.

15, Borrower’s Copy. Borrower shall be given onc conformed copy of this Sccurity Instrument,

16. Assignment of Rents,  Borrower unconditionally assigns and transfers to Lender all the rents and revenuces of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs cach tenant of
the Property to pay the rents to Lender or Lender’s agents, However, prior-to Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Sccurity Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional sccurity only,

If Lender gives notice of breach 1o Borrower: (a) all rents reccived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applicd to the sums secured by the Sccurity Instrument; (b) Lender shall be entitled to cotlect
and reccive all of the rents of the Property; and (c) cach tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender's written demand to the tenant,

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16, . '

Lender shall not be required to cnter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower, However, Lender or a judicially appointed recciver may do so at any time there is a breach, Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

-,

o~
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows: -

17, Foreclosure Procedure, If:Lender- -requircs immediate payment in full under. paragraph 9,-Lender’s may foreclose
this Security Instrument by judicnal procecding. and:any other-remedics permitted:by. applicable law, Lender shall be entitled
to: collect all expenses incurred in- pursuing tlic remedics provided in this paragfaph: 17, including, but: rot- limiied: to,-
reasonable attorneys’ fees and costs of title evidence,

18, Release.. Upon:payment of-all sums sccured by this Security Instrument, Lender. shall relcase this+Security
Instrument without charge to Borrower,

19, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,

Riders to this Security Instrument, If onc or more riders are exccuted by. Borrower and'recorded together with this
Sccurily Instrument, the coveiants of cach such rider shall: be incorporated into andshalltamend and supplemerit -the

covenants and agrecements of this Sccurity- Instrument as ifthe rider(s) were in a part of this-Sccurity- Instrument. [Check
applicable box(cs)).

D Condominium Rider D Graduated Payment Rider D Growing Equity Rider
D Planned Unit Development Rider D Other [Specify):

BY SIGNING BELOW, Borrower accepts and’ agrees to -the terms: contained in pages#1 through 4 of this: Security
Instrument and in any rider(s) exccuted by Borrower and recorded with it,

Wynesses: 2 Ay Y
‘ < = Al B e (Seal)
Catherin Dovcummtx,ls}_ Borrower
NOT OFFICAADN . Oliloling) ey
DANA C, CHILDER Borrower

This Document is the property of

the Lake CountyRecorder! (Seal)

Borrower
) | llor(gsj:?
STATE OF INDIANA LAKs | ounty ss:
On this 8th f ugust,, 1997 , before me, the undersigned, a

Notary Public in and for said County, personally appeared 7ML, CHILDERS AND DANA C. CHILDERS,
HUSM\D AN WIFE

,and acimowlcdg,cd the exccution of the forcgoing instrument,
** Witness my hand 1\ C S Y,
iy K Mo ,
’\@ly(‘qmnussmn expirc - (/ —W - ﬂ

\az -12-96% ) .
County of Residence. Lake JanistR. Bloom Notary Public

'J-:
) . cv-

""" inslrumem wns prepared by: BETH A. KOLBERT, CLOSING AGENT IFOR INDEPENDENCE ONE MORTGAGE
" RATION; 9241 Fountain Drive, Suite A, Crown Point, IN 46307
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